2 Queen Street East, Twentieth Floor Telephone: 416-364-1145
Toronto, Ontario M5C 3G7 Toll Free: 1-800-268-9374

@ InveS'I'men‘l's® www.ci.com Facsimile: 416-364-6299

Please find enclosed a Passive Foreign Investment Company (“PFIC”) Annual Information Statement (“AIS”) for the requested
mutual fund. The AIS contains information that will enable you, if you choose, to treat the mutual fund as a Qualified Electing
Fund (“QEF”) for U.S. federal income tax purposes.

Canadian mutual funds are generally considered PFICs under U.S. tax rules. We recommend that all U.S. taxpayer clients consult
with their US. tax advisors concerning the overall tax consequences of their ownership of mutual funds and their U.S.tax
reporting requirements. You can also find information on US. tax rules applicable to investments in PFICs and on completing
Form 8621 “Information Return by a Sharecholder of a Passive Foreign Investment Company or Qualified Electing Fund” at
http:/ /www.its.gov/pub/irs-pdf/i8621.pdf.

If you hold a Class Fund (or Fund of Funds) that holds one or more underlying mutual funds, you will receive a CombinedAIS
containing information that will enable you to elect to treat the Class Fund (or Fund of Funds) and any or all of theunderlying
mutual funds as a QEF as you choose, as well as the tax information relating to the underlying mutual funds.

Please be aware that cash and property distributions reported on the AIS are converted into U.S. dollars based on the U.S. Federal
Reserve spot rate in effect on the date the distribution is paid. We recommend that clients who do not file U.S. federal income tax
returns on a cash basis consult their U.S. tax advisors regarding the appropriate U.S. dollar conversion rate.

Note that the information attached with this letter is intended to help you make one or more QEF elections, if you decide todo
so, and neither such information nor this letter constitutes tax advice. Taxpayers should seek advice based on their particular
circumstances from an independent U.S. tax advisor.

If you have any questions regarding this matter, please contact your Financial Advisor, a U.S. tax advisor, or CI Client Servicesat
1-800-792-9355.

Thank you for investing with us.
Sincerely,

—
<

Darie Urbanky

President and Chief Operating Officer
CI Investments Inc.

March 31, 2019



( Investments

Passive Foreign Investment Company Annual Information Statement For
the Year ended March 31, 2019

1) This PFIC Information Statement applies to the taxable year of the below listed Fund(s) for the period below:
April 1, 2018 - March 31, 2019

2) Your prorated shares of the ordinary earnings and net capital gains for the below listed Fund(s) for the period specified in
paragraph (1) are as follows:

Ordinary Net Long-Term Capital ~ Cash/Property
Fund Name Earnings Gains Distributions
Portfolio Series Growth Fund (PTS) 0.09002 0.88723 0.71798

3) The above Fund(s) will, upon receipt of a request, permit you to inspect and copy its permanent books of account, records, anc
other such documents as may be maintained by the Fund(s) to establish that its (their) ordinary earnings and net capital gains are
computed in accordance with U.S. income tax principles under Internal Revenue Code Section 1293 and to verify these amounts
and the U.S. shareholder’s pro rata share thereof.

4) As provided in Treasury Regulation §1.1295-1(g)(4), CI Investments hereby provides this information statement for PFICs that
the above listed fund(s) own(s) directly or indirectly:

a) This Information Statement applies to the taxable year ending as per above.

b) The following is the pro rata share of the ordinary earnings and net capital gain of the above listed Fund(s) held for the perioc
listed in paragraph (1) on a separate entity basis.

Fund Name Ordiflary Ne't Long-Term Capital C:?,sh'/ Prt?petty
Earnings Gains Distributions
Black Creek International Equity Fund (I) 0.00877 0.00000 0.03823
CI International Value Corporate Class (A) 0.00496 0.03285 0.00879
CI American Managers® Corporate Class (A) 0.00000 0.01481 0.01022
Signature Cash Management Fund (C) 0.00000 0.00000 0.00000
Cambridge Canadian Equity Corporate Class (A) 0.00150 0.00627 0.02187
Cambridge Global Equity Corporate Class (A) 0.00502 0.00000 0.01023
Harbour Voyageur Corporate Class (A) 0.00000 0.00000 0.00476
Signature Emerging Markets Corporate Class (A) 0.00000 0.02011 0.00739
CI American Small Companies Corporate Class (A) 0.00207 0.02706 0.00588
CI American Value Corporate Class (I) 0.00004 0.00016 0.00496
CI American Value Corporate Class (A) 0.00000 0.00553 0.00370
CI Canadian Small/Mid Cap Fund (I) 0.00473 0.00468 0.01958
CI International Value Corporate Class (I) 0.00032 0.00075 0.00775
Signature Emerging Markets Corporate Class (1) 0.00014 0.00039 0.01375
Cambridge Canadian Equity Corporate Class (I) 0.00069 0.00031 0.02126
CI American Small Companies Corporate Class (I) 0.00007 0.00023 0.00635
Munro Global Growth Equity Fund (I) 0.00000 0.00000 0.00000
Harbour Voyageur Corporate Class (1) 0.00003 0.00000 0.00537
Marret Short Duration High Yield Fund (I) 0.00509 0.00000 0.02454
Marret High Yield Bond Fund (I) 0.00254 0.00000 0.01341
Synergy Canadian Corporate Class (A) 0.00000 0.00170 0.01036
Synergy Canadian Corporate Class (I) 0.00015 0.00006 0.01173
CI Canadian Investment Fund (I) 0.00097 0.00359 0.02971
Signature Canadian Bond Fund (I) 0.02388 0.00000 0.03079
Signature Global Bond Fund (I) 0.00000 0.00000 0.01350
Harbour Fund (I) 0.00134 0.00277 0.00729
Signature Select Canadian Fund (I) 0.00317 0.00370 0.04000
CI American Managers® Corporate Class (I) 0.00000 0.00024 0.01163

THIS INFORMATION CONTAINED HEREIN IS TAKEN FROM THE AUDITED FINANCIAL STATEMENTS OF
THE VARIOUS FUNDS AND IS PROVIDED IN ORDER TO ASSIST UNITHOLDERS IN MAKING CALCULATIONS
AND DOES NOT CONSTITUTE TAX ADVICE. COPIES OF THE FINANCIAL STATEMENTS ARE AVAILABLE ON
CI INVESTMENT’S INTERNET SITE AT WWW.CI.COM. UNITHOLDERS ARE ADVISED TO CONSULT THEIR
OWN TAX ADVISORS CONCERNING THE OVERALL TAX CONSEQUENCES OF THE OWNERSHIP OF UNITS
ARISING IN THEIR OWN PARTICULAR SITUATIONS UNDER UNITED STATES FEDERAL, STATE, LOCAL OR
FOREIGN LAW.

Lyanc vivanny



President and Chief Operating Officer
CI Investments Inc.
March 31, 2019



