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Equity Funds

Black Creek Global Leaders Corporate Class (A, ATS, ATS, E, ETS, ETS, EF, EFTS, EFTS, F, FT5, FT8, I, ITS, O,
OTS5, OTS, P, PT5 and PTS shares)

Black Creek International Equity Corporate Class (A, ATS5, ATS, E, ET5, ET8, EF, EFT5, EFTS, F, FTS5, FTS, I, IT8,
0, OT5, OT8, P, PTS and PT8 shares)

Cambridge Canadian Dividend Corporate Class (A, ATS, ATS8, E, ETS, ET8, EF, EFT5, EFTS, F, FTS, FT8, I, IT8,
0, OTS, OTS, P, PT5 and PT8 shares)

Cambridge Canadian Equity Corporate Class (A, ATS, AT6, ATS, D, E, ET5, ET8, EF, EFTS, EFTS, F, FTS, FT8, 1,
IT5, 1T8, O, OTS5, OT8, P, PT5, PTS, Y and Z shares)

Cambridge Global Dividend Corporate Class (A, ATS, ATS, E, ETS, ETS, EF, EFTS, EFTS, F, FT5, FT8, 1, ITS, O,
OT5, OTS, P, PTS and PTS shares)

Cambridge Global Equity Corporate Class (A, ATS, ATS, E, ETS, ETS8, EF, EFTS, EFTS, F, FTS5, FT8, I, IT8, O,
OT5, OTS, P, PTS, PT8 and W shares)

Cambridge Global Smaller Companies Corporate Class (formerly Cambridge Growth Companies Corporate Class)
(A, ATS, ATS, E, ETS, ETS8, EF, EFTS, EFTS, F, FT8, I, IT§, O, OTS, OTS, P and PT8 shares)

Cambridge Pure Canadian Equity Corporate Class (A, ATS, ATS, E, ETS5, EF, EFTS, EFTS, F, FT5, FT8, 1, ITS, O,
OTS5, OTS, P, PT5 and PTS shares)

CI American Managers® Corporate Class (A, ATS, E, ETS, EF, EFTS8, F, FT8, I, IT8, O, OT8 and P shares)
CI American Small Companies Corporate Class (A, AT8, E, ETS, EF, EFTS8, F, FT8, I, IT8, O, OTS8 and P shares)

CI American Value Corporate Class (A, ATS, ATS, E, ETS, ET8, EF, EFTS5, EFTS, F, FTS5, FTS, I, IT8, O, OTS5, OTS,
P, PT5 and PTS shares)

CI Canadian Investment Corporate Class (A, ATS, AT6, AT8, D, E, ETS, ET8, EF, EFT5, EFTS, F, FT5, FT8, I, IT8,
0, OTS, OTS, P, PT5 and PT8 shares)

CI Global Health Sciences Corporate Class (A, E, EF, F, I, O, P, Y and Z shares)
CI Global High Dividend Advantage Corporate Class (A, AT5, AT8, E, ETS, ETS, F, FT8, I, O, OT5 and OT8 shares)

CI Global Value Corporate Class (A, ATS, ATS, E, ET5, ETS8, EF, EFT5, EFTS, F, FT5, FT8, I, IT8, O, OT5, OT8
and P shares)

CI International Value Corporate Class (A, AT5, AT8, E, ETS, ETS, EF, EFT5, EFTS, F, FT8, I, IT8, O, OT5, OTS8
and P shares)

Sentry U.S. Growth and Income Corporate Class (formerly CI American Equity Corporate Class) (A, ATS, ATS, E,
ETS, ETS, EF, EFTS, EFTS, F, FT5, FT8, I, ITS, O, OTS, OT8, P, PTS and PT8 shares)



Signature Asian Opportunities Corporate Class (A, E, EF, F, O and P shares)
Signature Emerging Markets Corporate Class (A, ATS8, E, ETS, EF, EFTS8, F, FT8, I, IT8, O, OT8 and P shares)

Signature Global Dividend Corporate Class (A, AT5, ATS8, E, ET5, ET8, EF, EFT5, EFTS8, F, FT5, FT8, I, ITS, O,
OTS5, OTS, P, PT5 and PTS shares)

Signature Global Energy Corporate Class (A, E, EF, F, O, P and PP shares)

Signature Global Equity Corporate Class (A, ATS, ATS8, E, ETS, ETS, EF, EFTS, EFTS, F, FTS, I, ITS8, O, OT5, OTS,
P and PTS shares)

Signature Global Resource Corporate Class (A, E, EF, F, I, O and P shares)
Signature Global Technology Corporate Class (A, E, EF, F, I, O and P shares)

Signature Select Canadian Corporate Class (A, ATS, ATS, E, ETS, ETS, EF, EFTS, EFTS, F, FTS5, FTS, I, IT5, ITS,
0, OTS, OTS, P, PT5 and PT8 shares)

Synergy American Corporate Class (A, ATS, E, ETS, EF, EFT8, F, FT8, I, IT8, O, OT8 and P shares)

Synergy Canadian Corporate Class (A, ATS, E, ETS8, EF, EFTS, F, FT8, I, IT8, O, OT8, P, Y, Z and Insight shares)

Synergy Global Corporate Class (A, AT5, AT8, E, ETS, ETS, EF, EFT5, EFTS, F, FT8, I, ITS, O, OT5, OTS, P, Y
and Z shares)

Balanced Funds

Black Creek Global Balanced Corporate Class (A, ATS, ATS, E, ETS, ET8, EF, EFTS, EFTS, F, FT5, FTS, I, O, OTS5,
OT8, P, PT5 and PT8 shares)

Cambridge Asset Allocation Corporate Class (A, ATS, ATS, E, ETS, ETS, EF, EFT5, EFTS, F, FTS, FT8, I, ITS, ITS,
0, OT5, OTS, P, PTS and PT8 shares)

Signature Canadian Balanced Corporate Class (formerly Harbour Growth & Income Corporate Class) (A, ATS, ATS,
E, ETS, ETS8, EF, EFTS, EFTS, F, FT5, FT8, I, ITS, IT8, O, OT5, OT8, P, PT5 and PTS shares)

Signature Global Income & Growth Corporate Class (A, ATS, AT8, E, ETS, ETS, EF, EFT5, EFTS, F, FT5, FT8, I,
IT5, 1T8, O, OT5, OT8, P, PT5 and PTS shares)

Signature Income & Growth Corporate Class (A, ATS, ATS, E, ET5, ET8, EF, EFTS5, EFTS, F, FTS5, FT8, I, ITS, ITS,
0, OTS, OTS, P, PTS and PT8 shares)

Income / Specialty Funds
Cambridge Monthly Income Corporate Class (A, ATS, AT8, E, ETS, ETS, F, FT5, FT8, I, O, OT5 and OTS shares)

CI Short-Term Corporate Class (A, ATS, E, EF, F, I, IT8, O and P shares)
CI Short-Term US$ Corporate Class (A, E, F, I, O and P shares)

Signature Canadian Bond Corporate Class (A, ATS, ATS8, E, ETS, ETS, EF, EFT5, EFTS, F, FTS, I, ITS, O, OTS5,
OTS8 and P shares)

Signature Corporate Bond Corporate Class (A, AT5, AT8, E, ETS5, ETS, EF, EFTS, EFT8, F, FT5, FTS, I, ITS, O,
OT5, OTS, P, PTS and PTS shares)

Signature Diversified Yield Corporate Class (A, ATS, ATS, E, ET5, ET8, F, FTS, FT8, I, ITS, IT8, O, OT5 and OT8
shares)

Signature Dividend Corporate Class (A, ATS, ATS, E, ETS, ETS, EF, EFT5, EFTS, F, FT5, FTS, I, IT8, O, OTS5, OTS,
P, PT5 and PT8 shares)

Signature Global Bond Corporate Class (A, AT5, ATS, E, ETS, ET8, EF, EFTS, EFTS, F, FT8, I, IT8, O, OT5 and P
shares)



Signature Gold Corporate Class (A, E, EF, F, I, O and P shares)

Signature High Income Corporate Class (A, AT5, ATS, E, ETS5, ET8, EF, EFTS, EFTS, F, FTS5, FTS, I, IT§, O, OT5,
OTS, P, PT5 and PTS shares)

Signature High Yield Bond Corporate Class (A, AT5, ATS, E, ETS, F, FT5, FT8, O and OTS shares)

Portfolio Select Series

Select 80i20e Managed Portfolio Corporate Class (A, ATS, ATS, E, ETS, ETS, EF, EFTS, EFTS, F, FT5, FTS, I, IT8,
0, OT5, OTS, P, PT5, PT8, W and WTS shares)

Select 70i30e Managed Portfolio Corporate Class (A, AT5, ATS, E, ETS, ETS, EF, EFTS, EFTS, F, FT5, FTS, I, ITS,
0, OT5, OT8, P, PT5, PT8, W and WTS shares)

Select 60i40e Managed Portfolio Corporate Class (A, AT5, ATS, E, ETS, ETS, EF, EFTS, EFTS, F, FT5, FTS, I, ITS,
0, OT5, OT8, P, PT5, PT8, W, WTS and WTS shares)

Select 50i50e Managed Portfolio Corporate Class (A, AT5, ATS, E, ET5, ETS, EF, EFTS, EFTS, F, FT5, FTS, I, ITS,
0, OT5, OT8, P, PTS, PT8, W and WTS shares)

Select 40i60e Managed Portfolio Corporate Class (A, AT5, ATS8, E, ETS, ET8, EF, EFTS, EFTS, F, FT5, FTS, I, ITS,
0, OTS, OTS, P, PT5, PT8, W, WTS5 and WTS8 shares)

Select 30170e Managed Portfolio Corporate Class (A, ATS5, ATS, E, ET5, ETS, EF, EFTS, EFTS, F, FT8, I, IT8, O,
OT5, OTS, P, PT8 and W shares)

Select 20i180e Managed Portfolio Corporate Class (A, AT5, ATS, E, ET5, ETS, EF, EFTS, EFTS, F, FT8, I, IT8, O,
OT5, OTS, P, PT8 and W shares)

Select 100e Managed Portfolio Corporate Class (A, ATS, ATS8, E, ET5, ETS8, EF, EFTS, EFTS, F, FTS, FT8, I, ITS,
ITS, O, OTS, OT8, P, PTS, PT8 and W shares)

Select Canadian Equity Managed Corporate Class (A, E, EF, F, I, O, P, V, W, Y and Z shares)

Select Income Managed Corporate Class (A, ATS, ATS, E, ET5, ETS, EF, EFTS, EFTS, F, FT5, FT8, I, IT5, ITS, O,
OTS5, OTS, P, PT5, PT8, U, V, W, WT5, Y and Z shares)

Select International Equity Managed Corporate Class (A, E, EF, F, I, O, P, V, W, Y and Z shares)
Select U.S. Equity Managed Corporate Class (A, E, EF, F, I, O, P, V, W, Y and Z shares)
Select Staging Fund (Series A, F, I and W units)
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Black Creek Global Leaders Corporate Class

Fund details
Fund type Global equity fund
Date started
Series A July 27, 2011
Series ATS July 27, 2011
Series AT8 July 27,2011
Series E July 27,2011
Series ET5 July 27,2011
Series ET8 July 27, 2011
Series EF November 27, 2014
Series EFTS August 4, 2015
Series EFT8 August 4, 2015
Series F July 27,2011
Series FT5 July 27,2011
Series FT8 July 27, 2011
Series I July 27, 2011
Series IT8 November 18, 2011
Series O July 27,2011
Series OT5 July 27,2011
Series OTS8 July 27, 2011
Series P May 1, 2017
Series PT5 May 1, 2017
Series PT8 May 1, 2017
Type of securities Shares of a mutual fund corporation
Registered plan eligibility Eligible
Portfolio sub-adviser Black Creek Investment Management Inc.

What does the fund invest in?

Investment objective

This fund’s objective is to generate long-term growth of capital by investing, directly or indirectly, in equity or equity-
related securities of companies located anywhere in the world. Indirect investments may include convertible
securities, derivatives, and securities of other mutual funds.

Any change to the investment objective must be approved by a majority of the votes cast by shareholders at a meeting
called to consider the change.

Investment strategies

To achieve its objective, the fund may hold directly equity and equity-related securities or securities of a mutual fund
that holds such equity and equity-related securities (an “underlying fund”).

The fund currently achieves its investment objective by investing all of its assets in Black Creek Global Leaders Fund
(the underlying fund), which has the same portfolio adviser and objectives as the fund. All references to the fund
below are describing the underlying fund.

The portfolio adviser takes a long-term view of the world and strives to understand the economics and characteristics
of different businesses and industries.

The portfolio adviser invests in a diversified portfolio of high-quality, globally-competitive companies worldwide.
Historical analysis of financial performance, trends and technological changes in the business, sensitivities of

This document provides specific information about the Black Creek Global Leaders Corporate Class. It should be read in conjunction with the
rest of the simplified prospectus of the CI Funds dated July 29, 2020. This document and the document that provides general information about
the CI Funds together constitute the simplified prospectus.
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Black Creek Global Leaders Corporate Class

economic factors, as well as other factors which may affect the future economics of the business are all considered.
The portfolio adviser strives to select companies with industry leadership, strong management, growing profits and
potential for capital appreciation. These companies will be those identified by the fund as leaders in their respective
industries as indicated by an established market presence and strong global, regional or country competitive positions.

Securities in which the fund may invest are denominated in many currencies and may trade in markets around the
world. The fund will diversify its investments in securities of companies among a number of different countries
throughout the world, which may include Canada. There are no limits on the amount of the fund’s assets that may be
invested in each country.

Although diversified by country, industry and company, the fund’s portfolio is focused and concentrated.
The portfolio adviser may also choose to:
e use warrants and derivatives such as options, futures, forward contracts and swaps to:

e hedge against losses from changes in the prices of the fund’s investments and from exposure to foreign
currencies

e gain exposure to individual securities and markets instead of buying the securities directly

e enter into securities lending transactions, repurchase transactions and reverse repurchase transactions, to the
extent permitted by the securities regulations, to earn additional income for the fund (see “Specific Information
About Each of the Mutual Funds Described in This Document — What does the fund invest in?” in Part A of the
simplified prospectus)

e hold cash, cash equivalent securities or fixed-income securities for strategic reasons or in the event of adverse
market, economic and/or political conditions.

The fund will only use derivatives as permitted by securities regulations (see “Specific Information About Each of the
Mutual Funds Described in This Document — What does the fund invest in? " in Part A of the simplified prospectus).

The fund may obtain exposure, on some or all of its assets, to securities of other mutual funds, including domestic and
foreign ETFs and those managed by us (see “Specific Information About Each of the Mutual Funds Described in This
Document — What does the fund invest in?” in Part A of the simplified prospectus).

The fund also may engage in short selling as permitted by securities regulations. In determining whether securities of
a particular issuer should be sold short, the portfolio adviser uses the same analysis that is described above for deciding
whether to purchase the securities. The fund will engage in short selling as a complement to the fund’s current primary
discipline of buying securities with the expectation that they will appreciate in market value. For a more detailed
description of short selling and the limits within which the fund may engage in short selling, please refer to “Specific
Information About Each of the Mutual Funds Described in This Document — How the funds engage in short selling”
in Part A of the simplified prospectus.

Pursuant to exemptive relief from the Canadian securities authorities, the fund may, subject to certain restrictions,
purchase securities of ETFs that seek to:

e provide daily results that replicate the daily performance of a specified widely-quoted market index on a leveraged
basis (a multiple of 200% or an inverse multiple of 100% or 200%);

e seek to replicate the performance of gold, or the value of a specified derivative the underlying interest of which
is gold, on a leveraged (a multiple of 200%) basis.

For a more detailed description of the limits within which the fund may engage in such investments, please refer to
“Specific Information About Each of the Mutual Funds Described in This Document — What does the fund invest in?
— Investments in leveraged exchange-traded funds” in Part A of the simplified prospectus.

What are the risks of investing in the fund?

An investment in the fund may be subject to the following risks:

e commodity risk

This document provides specific information about the Black Creek Global Leaders Corporate Class. It should be read in conjunction with the rest
of the simplified prospectus of the CI Funds dated July 29, 2020. This document and the document that provides general information about the CI
Funds together constitute the simplified prospectus.
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Black Creek Global Leaders Corporate Class

e concentration risk

e credit risk

e emerging market risk

e  equity risk

o foreign investment risk
e interest rate risk

o small capitalization risk.

Over the past 12 months, approximately 100% of the net assets of the fund were invested in securities of Black Creek
Global Leaders Fund. The associated risk is discussed in the section “What is a Mutual Fund and What are the Risks
of Investing in a Mutual Fund — Risk and potential return — Types of risk — Concentration risk” in Part A of this
Simplified Prospectus.

You will find an explanation of each risk under “What is a Mutual Fund and What are the Risks of Investing in a
Mutual Fund — Risk and potential return” in Part A of the simplified prospectus as well as an explanation of other
general risks that apply to the fund or the T-Series Securities of the fund.

Who should invest in this fund?

This fund may be suitable for you if:

e you want to seek growth of capital associated with quality growth companies worldwide
e you are investing for the medium and/or long term

e you can tolerate medium risk.

T-Series Securities of the fund are suitable for investors who are investing outside of a registered plan and are seeking
regular tax-efficient monthly distributions.

You will find an explanation of the risk classification under the heading “Specific Information About Each of the
Mutual Funds Described in This Document — What are the risks of investing in the fund? — Risk classification
methodology” in Part A of the simplified prospectus.

Distribution policy

The fund expects to pay ordinary taxable dividends and capital gains dividends, if any, quarterly. For more
information, see “Specific Information About Each of the Mutual Funds Described in This Document — Distribution
policy” in Part A of the simplified prospectus.

In addition, holders of T-Series securities will receive regular monthly cash distributions. For more information, see
“Specific Information About Each of the Mutual Funds Described in This Document — Distribution policy” in Part A
of the simplified prospectus.

Fund expenses indirectly borne by investors

You do not pay the fund’s expenses directly, but they will reduce the fund’s returns. This table shows the expenses
the fund would pay on a $1,000 investment with a 5% annual return.

Fees and expenses payable over 1 year ($) 3 years ($) 5 years ($) | 10 years ($)
Series A 25.31 79.79 139.86 318.36
Series AT5 25.21 79.47 139.29 317.07

This document provides specific information about the Black Creek Global Leaders Corporate Class. It should be read in conjunction with the rest
of the simplified prospectus of the CI Funds dated July 29, 2020. This document and the document that provides general information about the CI
Funds together constitute the simplified prospectus.
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Fees and expenses payable over 1 year ($) 3 years ($) S years ($) | 10 years ($)
Series AT8 25.21 79.47 139.29 317.07
Series E 23.67 74.62 130.80 297.73
Series ET5 23.57 74.30 130.23 296.45
Series ET8 23.47 73.98 129.67 295.16
Series EF 12.50 39.41 69.08 157.24
Series EFT5 12.81 40.38 70.78 161.11
Series EFT8 12.91 40.70 71.34 162.40
Series F 13.94 43.93 77.01 175.29
Series FT5 13.83 43.61 76.44 174.00
Series FT8 14.04 44.26 71.57 176.58
Series 1 0.00 0.00 0.00 0.00
Series IT8 0.00 0.00 0.00 0.00
Series O 1.74 5.49 9.63 21.91
Series OT5 1.74 5.49 9.63 21.91
Series OT8 1.74 5.49 9.63 21.91
Series P 2.46 7.75 13.59 30.93
Series PT5 2.56 8.08 14.16 32.22
Series PT8 2.56 8.08 14.16 32.22

This document provides specific information about the Black Creek Global Leaders Corporate Class. It should be read in conjunction with the rest
of the simplified prospectus of the CI Funds dated July 29, 2020. This document and the document that provides general information about the CI
Funds together constitute the simplified prospectus.
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Fund details
Fund type International equity fund
Date started
Series A July 27, 2011
Series ATS July 27, 2011
Series AT8 July 27,2011
Series E July 27,2011
Series ET5 August 4, 2015
Series ET8 August 4, 2015
Series EF November 27, 2014
Series EFTS August 4, 2015
Series EFT8 August 4, 2015
Series F July 27,2011
Series FT5 July 27,2011
Series FT8 July 27, 2011
Series I July 27, 2011
Series IT8 November 18, 2011
Series O July 27,2011
Series OT5 August 4, 2015
Series OTS8 August 4, 2015
Series P May 1, 2017
Series PT5 May 1, 2017
Series PT8 May 1, 2017
Type of securities Shares of a mutual fund corporation
Registered plan eligibility Eligible
Portfolio sub-adviser Black Creek Investment Management Inc.

What does the fund invest in?

Investment objective

This fund’s objective is to seek long-term capital growth by investing, directly or indirectly, in equity securities of
companies located outside of Canada and the United States. Indirect investments may include convertible securities,
derivatives, equity-related securities and securities of other mutual funds.

Any change to the investment objective must be approved by a majority of votes cast at a meeting of shareholders
held for that reason.

Investment strategies

To achieve its objective, the fund may hold directly the equity securities of companies located outside of Canada and
the United States, or securities of a mutual fund that holds such equity securities (an “underlying fund”). The fund
currently achieves its investment objective by investing all of its assets in Black Creek International Equity Fund (the
underlying fund), which has the same portfolio adviser and objectives as the fund. All references below are describing
the underlying fund.

The fund will primarily invest, directly or indirectly, in a portfolio of equity securities of companies domiciled in
countries outside of Canada and the United States, including companies located in emerging markets. It may invest
in small, medium and large companies, and may hold cash and cash-equivalent securities. Although diversified by
country, industry and company, the fund’s portfolio may hold larger positions in a smaller number of securities.

This document provides specific information about the Black Creek International Equity Corporate Class. It should be read in conjunction with the
rest of the simplified prospectus of the CI Funds dated July 29, 2020. This document and the document that provides general information about the
CI Funds together constitute the simplified prospectus.
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When selecting securities for the fund, the portfolio adviser evaluates the merits of each company in terms of its
leadership position within its industry, the strength of management, profit growth and the potential for capital
appreciation. In order to develop a proprietary view of the company, the portfolio adviser also considers overall
macro-economic conditions, historical financial performance of the company, trends and technological changes in the
business, sensitivity to economic factors, as well as other factors which may affect the future economics of the
business.

The portfolio adviser may also choose to:
e use warrants and derivatives such as options, futures, forward contracts and swaps to:

e hedge against losses from changes in the prices of the underlying fund’s investments and from exposure to
foreign currencies

e gain exposure to individual securities and markets instead of buying the securities directly

e enter into securities lending transactions, repurchase transactions and reverse repurchase transactions, to the
extent permitted by the securities regulations, to earn additional income for the underlying fund (see “Specific
Information About Each of the Mutual Funds Described in This Document — What does the fund invest in?” in
Part A of the simplified prospectus)

e hold cash, cash equivalent securities or fixed-income securities for strategic reasons or in the event of adverse
market, economic and/or political conditions.

The fund will only use derivatives as permitted by securities regulations (see “Specific Information About Each of the
Mutual Funds Described in This Document — What does the fund invest in? ” in Part A of the simplified prospectus).

The fund may obtain exposure, on some or all of its assets, to securities of other mutual funds, including domestic and
foreign ETFs and those managed by us (see “Specific Information About Each of the Mutual Funds Described in This
Document — What does the fund invest in?” in Part A of the simplified prospectus).

The fund also may engage in short selling as permitted by securities regulations. In determining whether securities of
a particular issuer should be sold short, the portfolio adviser uses the same analysis that is described above for deciding
whether to purchase the securities. The fund will engage in short selling as a complement to the fund’s current primary
discipline of buying securities with the expectation that they will appreciate in market value. For a more detailed
description of short selling and the limits within which the fund may engage in short selling, please refer to “Specific
Information About Each of the Mutual Funds Described in This Document — How the funds engage in short selling”
in Part A of the simplified prospectus.

Pursuant to exemptive relief from the Canadian securities authorities, the fund may, subject to certain restrictions,
purchase securities of ETFs that seek to:

e provide daily results that replicate the daily performance of a specified widely-quoted market index on a leveraged
basis (a multiple of 200% or an inverse multiple of 100% or 200%);

e seek to replicate the performance of gold, or the value of a specified derivative the underlying interest of which
is gold, on a leveraged (a multiple of 200%) basis.

For a more detailed description of the limits within which the fund may engage in such investments, please refer to
“Specific Information About Each of the Mutual Funds Described in This Document — What does the fund invest in?
— Investments in leveraged exchange-traded funds” in Part A of the simplified prospectus.

What are the risks of investing in the fund?

An investment in the fund may be subject to the following risks:
e commodity risk

e  concentration risk

This document provides specific information about the Black Creek International Equity Corporate Class. It should be read in conjunction with the
rest of the simplified prospectus of the CI Funds dated July 29, 2020. This document and the document that provides general information about
the CI Funds together constitute the simplified prospectus.
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e credit risk

e emerging market risk

e  equity risk

e foreign investment risk
e interest rate risk

o small capitalization risk.

Over the past 12 months, approximately 100% of the net assets of the fund were invested in securities of Black Creek
International Equity Fund. The associated risk is discussed in the section “What is a Mutual Fund and What are the
Risks of Investing in a Mutual Fund — Risk and potential return — Types of risk — Concentration risk” in Part A of this
Simplified Prospectus.

You will find an explanation of each risk under “What is a Mutual Fund and What are the Risks of Investing in a
Mutual Fund — Risk and potential return” in Part A of the simplified prospectus as well as an explanation of other
general risks that apply to the fund or the T-Series Securities of the fund.

Who should invest in this fund?

This fund may be suitable for you if:

e you want to seek capital growth associated with quality companies primarily outside of Canada and the United
States

e you are investing for the medium and/or long term
e you can tolerate medium risk.

T-Series Securities of the fund are suitable for investors who are investing outside of a registered plan and are seeking
regular tax-efficient monthly distributions.

You will find an explanation of the risk classification under the heading “Specific Information About Each of the
Mutual Funds Described in This Document — What are the risks of investing in the fund? — Risk classification
methodology” in Part A of the simplified prospectus.

Distribution policy

The fund expects to pay ordinary taxable dividends and capital gains dividends, if any, quarterly. For more
information, see “Specific Information About Each of the Mutual Funds Described in This Document — Distribution
policy” in Part A of the simplified prospectus.

In addition, holders of T-Series securities will receive regular monthly cash distributions. For more information, see
“Specific Information About Each of the Mutual Funds Described in This Document — Distribution policy” in Part A
of the simplified prospectus.

Fund expenses indirectly borne by investors

You do not pay the fund’s expenses directly, but they will reduce the fund’s returns. This table shows the expenses
the fund would pay on a $1,000 investment with a 5% annual return.

Fees and expenses payable over 1 year ($) 3 years (%) 5 years (%) 10 years (%)
Series A 25.21 79.47 139.29 317.07
Series AT5 25.62 80.76 141.56 322.22
Series AT8 25.72 81.08 142.12 323.51

This document provides specific information about the Black Creek International Equity Corporate Class. It should be read in conjunction with the
rest of the simplified prospectus of the CI Funds dated July 29, 2020. This document and the document that provides general information about

the CI Funds together constitute the simplified prospectus.
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Fees and expenses payable over 1 year ($) 3 years (%) 5 years (%) 10 years ($)
Series E 23.98 75.59 132.50 301.60
Series ET5 24.29 76.56 134.20 305.47
Series ET8 24.39 76.88 134.76 306.76
Series EF 12.60 39.73 69.65 158.53
Series EFTS5 11.99 37.80 66.25 150.80
Series EFT8 12.71 40.06 70.21 159.82
Series F 14.04 44.26 77.57 176.58
Series FT5 14.14 44.58 78.14 177.87
Series FT8 13.94 43.93 77.01 175.29
Series | 0.00 0.00 0.00 0.00
Series IT8 0.00 0.00 0.00 0.00
Series O 1.74 5.49 9.63 21.91
Series OT5 1.74 5.49 9.63 21.91
Series OT8 1.64 5.17 9.06 20.62
Series P 2.56 8.08 14.16 32.22
Series PT5 2.56 8.08 14.16 32.22
Series PT8 2.56 8.08 14.16 32.22

This document provides specific information about the Black Creek International Equity Corporate Class. It should be read in conjunction with the
rest of the simplified prospectus of the CI Funds dated July 29, 2020. This document and the document that provides general information about
the CI Funds together constitute the simplified prospectus.
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Fund details
Fund type Canadian dividend
Date started
Series A December 21, 2015
Series ATS December 21, 2015
Series ATS8 December 21, 2015
Series E December 21, 2015
Series ET5 December 21, 2015
Series ETS8 December 21, 2015
Series EF December 21, 2015
Series EFTS December 21, 2015
Series EFTS8 December 21, 2015
Series F December 21, 2015
Series FT5 December 21, 2015
Series FT8 December 21, 2015
Series 1 December 21, 2015
Series IT8 December 21, 2015
Series O December 21, 2015
Series OT5 December 21, 2015
Series OT8 December 21, 2015
Series P May 1, 2017
Series PT5 May 1, 2017
Series PT8 May 1, 2017
Type of securities Shares of a mutual fund corporation
Registered plan eligibility Eligible
Portfolio adviser CI Investments Inc.

‘What does the fund invest in?

Investment objective

This fund’s objective is to provide primarily a predictable stream of income and, secondarily, modest long-term capital
appreciation, by investing in an actively managed portfolio of primarily Canadian stocks.

To fulfill its objective, the investment policy of the fund is to invest, directly or indirectly, a majority of the fund’s
total assets in a diversified portfolio of primarily Canadian stocks and equivalent securities with high dividend yields
that have predictable levels of profitability and earnings which facilitate dividend growth.

Any change to the investment objective must be approved by a majority of votes cast at a meeting of shareholders
held for that reason.

Investment strategies

The fund will achieve its investment objective by investing all of its assets in Cambridge Canadian Dividend Fund
(the underlying fund), which has the same portfolio adviser and objectives as the fund. All references to the fund
below are describing the underlying fund.

Typically, the portfolio adviser attempts to produce superior dividend income and modest long-term capital
appreciation by investing in mature companies with predictable and growing levels of profitability. The portfolio

This document provides specific information about the Cambridge Canadian Dividend Corporate Class. It should be read in conjunction with the
rest of the simplified prospectus of the CI Funds dated July 29, 2020. This document and the document that provides general information about
the CI Funds together constitute the simplified prospectus.
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adviser favours Canadian companies that show financial strength, balanced by a desire for the fund’s portfolio to show
above-average growth rates.

The portfolio adviser’s approach uses both quantitative and qualitative tools to build an income-oriented portfolio. By
using carefully selected factors, the portfolio adviser screens the entire Canadian market to isolate possible
opportunities.

The portfolio adviser’s quantitative tools automatically identify those companies worthy of personal attention. The
portfolio adviser supplements quantitative information with an in-depth knowledge of the companies in each industry
and its economic requirements.

Reliable income on equities in the fund comes from selecting a base of companies that exhibit predictable and growing
levels of profitability. More specifically, the portfolio adviser looks for stocks with earnings growth, because rising
earnings mean a current income stream that could be used to fund dividends and often the capital appreciation of
higher stock prices.

The fund may invest a maximum of 30% of its assets (book value) in foreign securities.
The portfolio adviser may also choose to:
e use warrants and derivatives such as options, futures, forward contracts and swaps to:

e hedge against losses from changes in the prices of the fund’s investments and from exposure to foreign
currencies

e gain exposure to individual securities and markets instead of buying the securities directly

e enter into securities lending transactions, repurchase transactions and reverse repurchase transactions, to the
extent permitted by the securities regulations, to earn additional income for the fund (see “Specific Information
About Each of the Mutual Funds Described in This Document — What does the fund invest in?” in Part A of the
simplified prospectus)

e hold cash, cash equivalent securities or fixed-income securities for strategic reasons or in the event of adverse
market, economic and/or political conditions.

The fund will only use derivatives as permitted by securities regulations (see “Specific Information About Each of the
Mutual Funds Described in This Document — What does the fund invest in? ” in Part A of the simplified prospectus).

The fund may obtain exposure, on some or all of its assets, to securities of other mutual funds, including domestic and
foreign ETFs and those managed by us (see “Specific Information About Each of the Mutual Funds Described in This
Document — What does the fund invest in?” in Part A of the simplified prospectus).

The fund may engage in short selling as permitted by securities regulations. In determining whether securities of a
particular issuer should be sold short, the portfolio adviser uses the same analysis that is described above for deciding
whether to purchase the securities. The fund will engage in short selling as a complement to the fund’s current primary
discipline of buying securities with the expectation that they will appreciate in market value. For a more detailed
description of short selling and the limits within which the fund may engage in short selling, please refer to “Specific
Information About Each of the Mutual Funds Described in This Document — How the funds engage in short selling”
in Part A of the simplified prospectus.

Pursuant to exemptive relief from the Canadian securities authorities, the fund may, subject to certain restrictions,
purchase securities of ETFs that seek to:

e provide daily results that replicate the daily performance of a specified widely-quoted market index on a leveraged
basis (a multiple of 200% or an inverse multiple of 100% or 200%);

e seek to replicate the performance of gold, or the value of a specified derivative the underlying interest of which
is gold, on a leveraged (a multiple of 200%) basis.

This document provides specific information about the Cambridge Canadian Dividend Corporate Class. It should be read in conjunction with the
rest of the simplified prospectus of the CI Funds dated July 29, 2020. This document and the document that provides general information about
the CI Funds together constitute the simplified prospectus.
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For a more detailed description of the limits within which the fund may engage in such investments, please refer to
“Specific Information About Each of the Mutual Funds Described in This Document — What does the fund invest in?
— Investments in leveraged exchange-traded funds” in Part A of the simplified prospectus.

What are the risks of investing in the fund?

An investment in the fund may be subject to the following risks:
e commodity risk

e  concentration risk

e  credit risk

e  equity risk

e interest rate risk

e investment trust risk.

Over the past 12 months, approximately 100% of the net assets of the fund were invested in securities of Cambridge
Canadian Dividend Fund. The associated risk is discussed in the section “What is a Mutual Fund and What are the
Risks of Investing in a Mutual Fund — Risk and potential return — Types of risk — Concentration risk” in Part A of this
Simplified Prospectus.

You will find an explanation of each risk under “What is a Mutual Fund and What are the Risks of Investing in a
Mutual Fund — Risk and potential return” in Part A of the simplified prospectus as well as an explanation of other
general risks that apply to the fund or the T-Series Securities of the fund.

Who should invest in this fund?

This fund may be suitable for you if you:

e are seeking income and the potential for modest capital appreciation
e are investing for the medium and/or long term

e can tolerate low to medium risk.

T-Series Securities of the fund are suitable for investors who are investing outside of a registered plan and are seeking
regular tax-efficient monthly distributions.

You will find an explanation of the risk classification under the heading “Specific Information About Each of the
Mutual Funds Described in This Document — What are the risks of investing in the fund? — Risk classification
methodology” in Part A of the simplified prospectus.

Distribution policy

The fund expects to pay ordinary taxable dividends and capital gains dividends, if any, quarterly. For more
information, see “Specific Information About Each of the Mutual Funds Described in This Document — Distribution
policy” in Part A of the simplified prospectus.

In addition, holders of T-Series securities will receive regular monthly cash distributions. For more information, see
“Specific Information About Each of the Mutual Funds Described in This Document — Distribution policy” in Part A
of the simplified prospectus.

Fund expenses indirectly borne by investors

You do not pay the fund’s expenses directly, but they will reduce the fund’s returns. This table shows the expenses
the fund would pay on a $1,000 investment with a 5% annual return.

This document provides specific information about the Cambridge Canadian Dividend Corporate Class. It should be read in conjunction with the
rest of the simplified prospectus of the CI Funds dated July 29, 2020. This document and the document that provides general information about
the CI Funds together constitute the simplified prospectus.
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Fees and expenses payable over 1 year ($) 3 years (%) 5 years ($) 10 years ($)
Series A 24.90 78.50 137.59 313.20
Series AT5 25.00 78.82 138.16 314.49
Series AT8 24.39 76.88 134.76 306.76
Series E 23.67 74.62 130.80 297.73
Series ET5 23.47 73.98 129.67 295.16
Series ET8 24.29 76.56 134.20 305.47
Series EF 12.40 39.09 68.51 155.96
Series EFT5 11.99 37.80 66.25 150.80
Series EFTS8 12.19 38.44 67.38 153.38
Series F 13.63 42.97 75.31 171.42
Series FT5 13.63 42.97 75.31 171.42
Series FT8 13.63 42.97 75.31 171.42
Series I 0.00 0.00 0.00 0.00
Series IT8 0.00 0.00 0.00 0.00
Series O 1.64 5.17 9.06 20.62
Series OT5 1.64 5.17 9.06 20.62
Series OT8 1.64 5.17 9.06 20.62
Series P 2.25 7.11 12.46 28.36
Series PT5 2.36 7.43 13.02 29.64
Series PT8 2.36 7.43 13.02 29.64

This document provides specific information about the Cambridge Canadian Dividend Corporate Class. It should be read in conjunction with the
rest of the simplified prospectus of the CI Funds dated July 29, 2020. This document and the document that provides general information about
the CI Funds together constitute the simplified prospectus.
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Fund details
Fund type Canadian Equity
Date started
Series A December 31, 2007
Series ATS December 31, 2007
Series AT6 July 26,2012
Series ATS8 December 31, 2007
Series D July 26, 2012
Series E July 27,2011
Series ETS July 27,2011
Series ET8 July 27,2011
Series EF November 27, 2014
Series EFTS August 4, 2015
Series EFTS8 November 27, 2014
Series F December 31, 2007
Series FT5 December 31, 2007
Series FT8 December 31, 2007
Series I December 31, 2007
Series IT5 October 3, 2011
Series IT8 August 3, 2011
Series O July 27,2011
Series OTS July 27,2011
Series OT8 July 27,2011
Series P May 1, 2017
Series PT5 May 1, 2017
Series PT8 May 1, 2017
Series Y July 30, 2013
Series Z July 30, 2013
Type of securities Shares of a mutual fund corporation
Registered plan eligibility Eligible
Portfolio adviser CI Investments Inc.

What does the fund invest in?

Investment objective

This fund’s objective is to achieve long-term capital growth by investing, directly or indirectly, primarily in equity
securities of Canadian companies. Indirect investments may include convertible securities, derivatives, equity-related
securities and securities of other mutual funds.

Any change to the investment objective must be approved by a majority of the votes cast by shareholders at a meeting
called to consider the change.

Investment strategies

This fund invests, directly or indirectly, primarily in equity securities of Canadian companies. Up to 49% of the fund’s
assets may be invested in other types of securities and foreign securities.

The portfolio adviser identifies companies that offer good value and the potential for growth in their industry and will
also consider factors like market penetration, earnings estimates and quality of management.

This document provides specific information about the Cambridge Canadian Equity Corporate Class. It should be read in conjunction with the rest
of the simplified prospectus of the CI Funds dated July 29, 2020. This document and the document that provides general information about the CI
Funds together constitute the simplified prospectus.

13 - Part B



Cambridge Canadian Equity Corporate Class

The portfolio adviser may use techniques such as fundamental analysis to assess investment opportunities. This means
evaluating the financial condition and management of each company, its industry and the overall economy. As part of
this evaluation, the portfolio adviser:

e analyzes financial data and other information sources
e  assesses the quality of management
e conducts company interviews, where possible.

When deciding to buy or sell an investment, the portfolio adviser considers whether the investment is a good value
relative to its current price.

This fund may use derivatives such as options, futures, forward contracts and swaps to:

e protect against losses from changes in interest rates and the prices of its investments, and from exposure to foreign
currencies

e gain exposure to individual securities and markets instead of buying the securities directly.
Derivatives will only be used as permitted by securities regulations.

This fund also may enter into securities lending transactions, repurchase transactions and reverse repurchase
transactions, to the extent permitted by securities regulations, to earn additional income.

This fund also may engage in short selling as permitted by securities regulations. In determining whether securities
of a particular issuer should be sold short, the portfolio adviser uses the same analysis that is described above for
deciding whether to purchase the securities. This fund will engage in short selling as a complement to its current
primary discipline of buying securities with the expectation that they will appreciate in market value. For a more
detailed description of short selling and the limits within which this fund may engage in short selling please refer to
“Specific Information About Each of the Mutual Funds Described in This Document — How the funds engage in short
selling” in Part A of the simplified prospectus.

The fund may obtain exposure, on some or all of its assets, to securities of other mutual funds, including domestic and
foreign ETFs and those managed by us (see “Specific Information About Each of the Mutual Funds Described in This
Document — What does the fund invest in? " in Part A of the simplified prospectus).

In the event of adverse market, economic and/or political conditions, the portfolio adviser may invest this fund’s assets
in cash and cash equivalent securities.

The portfolio adviser may engage in active or frequent trading of investments. This increases the possibility that an
investor will receive taxable distributions.

Pursuant to exemptive relief from the Canadian securities authorities, the fund may, subject to certain restrictions,
purchase securities of ETFs that seek to:

e provide daily results that replicate the daily performance of a specified widely-quoted market index on a leveraged
basis (a multiple of 200% or an inverse multiple of 100% or 200%);

e seck to replicate the performance of gold, or the value of a specified derivative the underlying interest of which
is gold, on a leveraged (a multiple of 200%) basis.

For a more detailed description of the limits within which the fund may engage in such investments, please refer to
“Specific Information About Each of the Mutual Funds Described in This Document — What does the fund invest in?
— Investments in leveraged exchange-traded funds” in Part A of the simplified prospectus.

What are the risks of investing in the fund?

An investment in the fund may be subject to the following risks:

e commodity risk

This document provides specific information about the Cambridge Canadian Equity Corporate Class. It should be read in conjunction with the rest
of the simplified prospectus of the CI Funds dated July 29, 2020. This document and the document that provides general information about the CI
Funds together constitute the simplified prospectus.
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e  credit risk

e  equity risk

e foreign investment risk
e interest rate risk

e investment trust risk.

You will find an explanation of each risk under “What is a Mutual Fund and What are the Risks of Investing in a
Mutual Fund — Risk and potential return” in Part A of the simplified prospectus as well as an explanation of other
general risks that apply to the fund or the T-Series Securities of the fund.

Who should invest in this fund?

This fund may be suitable for you if you:

e want a core Canadian equity fund for your portfolio
e are investing for the medium and/or long term

e can tolerate medium risk.

T-Series Securities of the fund are suitable for investors who are investing outside of a registered plan and are seeking
regular tax-efficient monthly distributions.

You will find an explanation of the risk classification under the heading “Specific Information About Each of the
Mutual Funds Described in This Document — What are the risks of investing in the fund? — Risk classification
methodology” in Part A of the simplified prospectus.

Distribution policy

The fund expects to pay ordinary taxable dividends and capital gains dividends, if any, quarterly. For more
information, see “Specific Information About Each of the Mutual Funds Described in This Document — Distribution
policy” in Part A of the simplified prospectus.

In addition, holders of T-Series securities will receive regular monthly cash distributions. For more information, see
“Specific Information About Each of the Mutual Funds Described in This Document — Distribution policy” in Part A
of the simplified prospectus.

Fund expenses indirectly borne by investors

You do not pay the fund’s expenses directly, but they will reduce the fund’s returns. This table shows the expenses
the fund would pay on a $1,000 investment with a 5% annual return.

Fees and expenses payable over 1 year ($) 3 years (%) 5 years (%) 10 years ($)
Series A 25.00 78.82 138.16 314.49
Series AT5 24.90 78.50 137.59 313.20
Series AT6 24.80 78.18 137.03 311.91
Series AT8 25.00 78.82 138.16 314.49
Series D 20.90 65.90 115.51 262.93
Series E 23.77 74.95 131.36 299.02
Series ET5 23.16 73.01 127.97 291.29
Series ET8 23.26 73.33 128.53 292.58
Series EF 12.50 39.41 69.08 157.24
Series EFT5 12.40 39.09 68.51 155.96

This document provides specific information about the Cambridge Canadian Equity Corporate Class. It should be read in conjunction with the rest
of the simplified prospectus of the CI Funds dated July 29, 2020. This document and the document that provides general information about the CI
Funds together constitute the simplified prospectus.
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Fees and expenses payable over 1 year ($) 3 years (%) 5 years ($) 10 years ($)
Series EFT8 12.60 39.73 69.65 158.53
Series F 13.73 43.29 75.87 172.71
Series FT5 13.63 42.97 75.31 171.42
Series FT8 13.53 42.64 74.74 170.13
Series 1 0.00 0.00 0.00 0.00
Series IT5 0.00 0.00 0.00 0.00
Series IT8 0.00 0.00 0.00 0.00
Series O 1.74 5.49 9.63 21.91
Series OT5 1.74 5.49 9.63 21.91
Series OT8 1.74 5.49 9.63 21.91
Series P 2.25 7.11 12.46 28.36
Series PT5 2.36 7.43 13.02 29.64
Series PT8 2.36 7.43 13.02 29.64
Series Y 12.91 40.70 71.34 162.40
Series Z 24.39 76.88 134.76 306.76

This document provides specific information about the Cambridge Canadian Equity Corporate Class. It should be read in conjunction with the rest
of the simplified prospectus of the CI Funds dated July 29, 2020. This document and the document that provides general information about the CI
Funds together constitute the simplified prospectus.
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Fund details
Fund type Global Dividend
Date started
Series A July 30, 2013
Series AT5S July 30, 2013
Series AT8 July 30, 2013
Series E July 30, 2013
Series ET5 July 30, 2013
Series ET8 July 30, 2013
Series EF November 27, 2014
Series EFTS August 4, 2015
Series EFTS8 November 27, 2014
Series F July 30, 2013
Series FT5 July 30, 2013
Series FT8 July 30, 2013
Series I July 30, 2013
Series IT8 July 30, 2013
Series O July 30, 2013
Series OT5 July 30, 2013
Series OT8 July 30, 2013
Series P May 1, 2017
Series PT5 May 1, 2017
Series PT8 May 1, 2017
Type of securities Shares of a mutual fund corporation
Registered plan eligibility Eligible
Portfolio adviser CI Investments Inc.

‘What does the fund invest in?

Investment objective

This fund’s objective is to achieve a high level of total investment return, consisting of dividend income and capital
gains.

It invests, directly or indirectly, primarily in equity securities of companies anywhere in the world that pay, or may be
expected to pay, dividends.

Any change to the investment objective must be approved by a majority of votes cast at a meeting of unitholders held
for that reason.

Investment strategies

To achieve its objective, the fund may hold directly the equity securities of companies anywhere in the world or
securities of a mutual fund that holds such equity and equity-related securities (an “underlying fund”).

The fund will achieve its investment objective by investing all of its assets in Cambridge Global Dividend Fund (the
underlying fund), which has the same portfolio adviser and objectives as the fund. All references to the fund below
are describing the underlying fund.

This document provides specific information about the Cambridge Global Dividend Corporate Class. It should be read in conjunction with the rest
of the simplified prospectus of the CI Funds dated July 29, 2020. This document and the document that provides general information about the CI
Funds together constitute the simplified prospectus.
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The portfolio adviser identifies companies with a consistent history of paying and/or growing dividends or that are
expected to pay dividends. The portfolio adviser seeks companies that offer good value and the potential for growth
in their industry.

The portfolio adviser may use techniques such as fundamental analysis to assess growth potential and valuation. This
means evaluating the financial condition, competitiveness, and management of each company, its industry and the
overall economy. As part of this evaluation, the portfolio adviser:

e analyzes financial data and other information sources
e  assesses the quality of management
e conducts company interviews, where possible.

When deciding to buy or sell an investment, the portfolio adviser considers whether the investment is a good value
relative to its current price.

The fund may hold cash, and may invest in fixed-income securities of any quality or term and other income-producing
securities. The portfolio adviser selects the quality and term of each investment according to market conditions.

The portfolio adviser may also choose to
e use warrants and derivatives such as options, futures, forward contracts and swaps to:

e hedge against losses from changes in interest rates, credit quality and the prices of the fund’s investments
and from exposure to foreign currencies

e gain exposure to individual securities and financial markets instead of buying the securities directly

e enter into securities lending transactions, repurchase transactions and reverse repurchase transactions, to the
extent permitted by the securities regulations, to earn additional income for the fund (see “Specific Information
About Each of the Mutual Funds Described in This Document — What does the fund invest in?” in Part A of the
simplified prospectus)

e hold cash, cash equivalent securities or fixed-income securities for strategic reasons or in the event of adverse
market, economic and/or political conditions.

The fund will only use derivatives as permitted by securities regulations (see “Specific Information About Each of the
Mutual Funds Described in This Document — What does the fund invest in? ” in Part A of the simplified prospectus).

The fund may obtain exposure, on some or all of its assets, to securities of other mutual funds, including domestic and
foreign ETFs and those managed by us (see “Specific Information About Each of the Mutual Funds Described in This
Document — What does the fund invest in?” in Part A of the simplified prospectus).

The fund also may engage in short selling as permitted by securities regulations. In determining whether securities of
a particular issuer should be sold short, the portfolio adviser uses the same analysis that is described above for deciding
whether to purchase the securities. The fund will engage in short selling as a complement to the fund’s current primary
discipline of buying securities with the expectation that they will appreciate in market value. For a more detailed
description of short selling and the limits within which the fund may engage in short selling, please refer to “Specific
Information About Each of the Mutual Funds Described in This Document — How the funds engage in short selling”
in Part A of the simplified prospectus.

The portfolio adviser may engage in active and frequent trading of investments. This increases the possibility that an
investor will receive taxable capital gains if shares are held in a non-registered account. It can also increase trading
costs, which reduce returns.

Pursuant to exemptive relief from the Canadian securities authorities, the fund may, subject to certain restrictions,
purchase securities of ETFs that seek to:

e provide daily results that replicate the daily performance of a specified widely-quoted market index on a leveraged
basis (a multiple of 200% or an inverse multiple of 100% or 200%);

This document provides specific information about Cambridge Global Dividend Corporate Class. It should be read in conjunction with the rest of
the simplified prospectus of the CI Funds dated July 29, 2020. This document and the document that provides general information about the CI
Funds together constitute the simplified prospectus.
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e seek to replicate the performance of gold, or the value of a specified derivative the underlying interest of which
is gold, on a leveraged (a multiple of 200%) basis.

For a more detailed description of the limits within which the fund may engage in such investments, please refer to
“Specific Information About Each of the Mutual Funds Described in This Document — What does the fund invest in?
— Investments in leveraged exchange-traded funds” in Part A of the simplified prospectus.

What are the risks of investing in the fund?

An investment in the fund may be subject to the following risks:
e commodity risk

e concentration risk

e credit risk

e  equity risk

e foreign investment risk

e interest rate risk.

Over the past 12 months, approximately 100% of the net assets of the fund were invested in securities of Cambridge
Global Dividend Fund. The associated risk is discussed in the section “What is a Mutual Fund and What are the Risks
of Investing in a Mutual Fund — Risk and potential return — Types of risk — Concentration risk” in Part A of this
Simplified Prospectus.

You will find an explanation of each risk under “What is a Mutual Fund and What are the Risks of Investing in a
Mutual Fund — Risk and potential return” in Part A of the simplified prospectus as well as an explanation of other
general risks that apply to the fund or the T-Series Securities of the fund.

Who should invest in this fund?

This fund may be suitable for you if you:

e want a core global equity fund for your portfolio with the potential for long term growth
e are investing for the medium and/or long term

e can tolerate medium risk.

T-Series Securities of the fund are suitable for investors who are investing outside of a registered plan and are seeking
regular tax-efficient monthly distributions.

You will find an explanation of the risk classification under the heading “Specific information about each of the mutual
funds described in this document — What are the risks of investing in the fund? — Risk classification methodology” in
Part A of the simplified prospectus.

Distribution policy

The fund expects to pay ordinary taxable dividends and capital gains dividends, if any, quarterly. For more
information, see “Specific information about each of the mutual funds described in this document — Distribution
policy” in Part A of the simplified prospectus.

In addition, holders of T-Series securities will receive regular monthly cash distributions. For more information, see
“Specific Information About Each of the Mutual Funds Described in This Document — Distribution policy” in Part A
of the simplified prospectus.

This document provides specific information about Cambridge Global Dividend Corporate Class. It should be read in conjunction with the rest of
the simplified prospectus of the CI Funds dated July 29, 2020. This document and the document that provides general information about the CI
Funds together constitute the simplified prospectus.
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Fund expenses indirectly borne by investors

You do not pay the fund’s expenses directly, but they will reduce the fund’s returns. This table shows the expenses
the fund would pay on a $1,000 investment with a 5% annual return.

Fees and expenses payable over 1 year ($) 3 years (%) 5 years ($) 10 years ($)
Series A 25.11 79.15 138.73 315.78
Series AT5 25.52 80.44 140.99 320.93
Series AT8 2541 80.12 140.42 319.65
Series E 23.36 73.65 129.10 293.87
Series ET5 23.06 72.69 127.40 290.00
Series ET8 23.98 75.59 132.50 301.60
Series EF 12.40 39.09 68.51 155.96
Series EFT5 12.71 40.06 70.21 159.82
Series EFT8 12.09 38.12 66.81 152.09
Series F 13.63 42.97 75.31 171.42
Series FT5 13.42 42.32 74.18 168.84
Series FT8 13.83 43.61 76.44 174.00
Series | 0.00 0.00 0.00 0.00
Series IT8 0.00 0.00 0.00 0.00
Series O 1.74 5.49 9.63 21.91
Series OT5 1.64 5.17 9.06 20.62
Series OT8 1.74 5.49 9.63 21.91
Series P 2.46 7.75 13.59 30.93
Series PT5 2.46 7.75 13.59 30.93
Series PT8 2.56 8.08 14.16 32.22

This document provides specific information about Cambridge Global Dividend Corporate Class. It should be read in conjunction with the rest of
the simplified prospectus of the CI Funds dated July 29, 2020. This document and the document that provides general information about the CI
Funds together constitute the simplified prospectus.
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Fund details
Fund type Global Equity
Date started
Series A December 31, 2007
Series ATS December 31, 2007
Series ATS8 December 31, 2007
Series E July 27, 2011
Series ET5 July 27, 2011
Series ET8 July 27,2011
Series EF November 27, 2014
Series EFTS August 4, 2015
Series EFT8 August 4, 2015
Series F December 31, 2007
Series FT5 December 31, 2007
Series FT8 December 31, 2007
Series 1 December 31, 2007
Series IT8 December 31, 2007
Series O July 27, 2011
Series OT5 July 27, 2011
Series OTS8 July 27, 2011
Series P May 1, 2017
Series PT5 May 1, 2017
Series PT8 May 1, 2017
Series W December 31, 2007
Type of securities Shares of a mutual fund corporation
Registered plan eligibility Eligible
Portfolio adviser CI Investments Inc.

What does the fund invest in?

Investment objective

This fund’s objective is to achieve long-term capital growth by investing, directly or indirectly, primarily in equity
securities of companies located anywhere in the world. Indirect investments may include convertible securities,
derivatives, equity-related securities and securities of other mutual funds.

Any change to the investment objective must be approved by a majority of the votes cast by shareholders at a meeting
called to consider the change.

Investment strategies

This fund invests, directly or indirectly, primarily in equity securities of companies located anywhere in the world.
The fund may make investments in any country, including emerging markets or emerging industries of any market.

The portfolio adviser identifies companies that offer good value and the potential for growth in their industry and will
also consider factors like market penetration, earnings estimates and quality of management.

The portfolio adviser may use techniques such as fundamental analysis to assess investment opportunities. This means
evaluating the financial condition and management of each company, its industry and the overall economy. As part of
this evaluation, the portfolio adviser:

This document provides specific information about the Cambridge Global Equity Corporate Class. It should be read in conjunction with the rest of
the simplified prospectus of the CI Funds dated July 29, 2020. This document and the document that provides general information about the CI
Funds together constitute the simplified prospectus.
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e analyzes financial data and other information sources
e  assesses the quality of management
e conducts company interviews, where possible.

When deciding to buy or sell an investment, the portfolio adviser considers whether the investment is a good value
relative to its current price.

This fund may use derivatives such as options, futures, forward contracts and swaps to:

e  protect against losses from changes in interest rates and the prices of its investments, and from exposure to foreign
currencies

e gain exposure to individual securities and markets instead of buying the securities directly.
Derivatives will only be used as permitted by securities regulations.

This fund also may enter into securities lending transactions, repurchase transactions and reverse repurchase
transactions, to the extent permitted by securities regulations, to earn additional income.

This fund also may engage in short selling as permitted by securities regulations. In determining whether securities
of a particular issuer should be sold short, the portfolio adviser uses the same analysis that is described above for
deciding whether to purchase the securities. This fund will engage in short selling as a complement to its current
primary discipline of buying securities with the expectation that they will appreciate in market value. For a more
detailed description of short selling and the limits within which this fund may engage in short selling please refer to
“Specific Information About Each of the Mutual Funds Described in This Document — How the funds engage in short
selling” in Part A of the simplified prospectus.

The fund may obtain exposure, on some or all of its assets, to securities of other mutual funds, including domestic and
foreign ETFs and those managed by us (see “Specific Information About Each of the Mutual Funds Described in This
Document — What does the fund invest in?” in Part A of the simplified prospectus).

In the event of adverse market, economic and/or political conditions, the portfolio adviser may invest this fund’s assets
in cash and cash equivalent securities.

The portfolio adviser may engage in active or frequent trading of investments. This increases the possibility that an
investor will receive taxable distributions.

Pursuant to exemptive relief from the Canadian securities authorities, the fund may, subject to certain restrictions,
purchase securities of ETFs that seek to:

e provide daily results that replicate the daily performance of a specified widely-quoted market index on a leveraged
basis (a multiple of 200% or an inverse multiple of 100% or 200%);

e seek to replicate the performance of gold, or the value of a specified derivative the underlying interest of which
is gold, on a leveraged (a multiple of 200%) basis.

For a more detailed description of the limits within which the fund may engage in such investments, please refer to
“Specific Information About Each of the Mutual Funds Described in This Document — What does the fund invest in?
— Investments in leveraged exchange-traded funds” in Part A of the simplified prospectus.

What are the risks of investing in the fund?

An investment in the fund may be subject to the following risks:
e commodity risk
e credit risk

e emerging market risk

This document provides specific information about the Cambridge Global Equity Corporate Class. It should be read in conjunction with the rest of
the simplified prospectus of the CI Funds dated July 29, 2020. This document and the document that provides general information about the CI
Funds together constitute the simplified prospectus.
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e  equity risk

e foreign investment risk
e interest rate risk

e investment trust risk.

You will find an explanation of each risk under “What is a Mutual Fund and What are the Risks of Investing in a
Mutual Fund — Risk and potential return” in Part A of the simplified prospectus as well as an explanation of other
general risks that apply to the fund or the T-Series Securities of the fund.

Who should invest in this fund?

This fund may be suitable for you if you:

e want a core foreign equity fund for your portfolio
e are investing for the medium and/or long term

e can tolerate medium risk.

T-Series Securities of the fund are suitable for investors who are investing outside of a registered plan and are seeking
regular tax-efficient monthly distributions.

You will find an explanation of the risk classification under the heading “Specific Information About Each of the
Mutual Funds Described in This Document — What are the risks of investing in the fund? — Risk classification
methodology” in Part A of the simplified prospectus.

Distribution policy

The fund expects to pay ordinary taxable dividends and capital gains dividends, if any, quarterly. For more
information, see “Specific Information About Each of the Mutual Funds Described in This Document — Distribution
policy” in Part A of the simplified prospectus.

In addition, holders of T-Series securities will receive regular monthly cash distributions. For more information, see
“Specific Information About Each of the Mutual Funds Described in This Document — Distribution policy” in Part A
of the simplified prospectus.

Fund expenses indirectly borne by investors

You do not pay the fund’s expenses directly, but they will reduce the fund’s returns. This table shows the expenses
the fund would pay on a $1,000 investment with a 5% annual return.

Fees and expenses payable over 1 year ($) 3 years ($) 5 years ($) 10 years ($)
Series A 25.21 79.47 139.29 317.07
Series AT5 25.31 79.79 139.86 318.36
Series AT8 25.41 80.12 140.42 319.65
Series E 23.77 74.95 131.36 299.02
Series ET5 23.47 73.98 129.67 295.16
Series ET8 24.49 77.21 135.33 308.05
Series EF 12.60 39.73 69.65 158.53
Series EFT5 12.50 3941 69.08 157.24
Series EFT8 12.71 40.06 70.21 159.82
Series F 13.83 43.61 76.44 174.00
Series FT5 13.73 43.29 75.87 172.71

This document provides specific information about the Cambridge Global Equity Corporate Class. It should be read in conjunction with the rest of
the simplified prospectus of the CI Funds dated July 29, 2020. This document and the document that provides general information about the CI
Funds together constitute the simplified prospectus.
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Fees and expenses payable over 1 year ($) 3 years ($) 5 years ($) 10 years ($)
Series FT8 13.94 43.93 77.01 175.29
Series | 0.00 0.00 0.00 0.00
Series IT8 0.00 0.00 0.00 0.00
Series O 1.74 5.49 9.63 21.91
Series OT5 1.74 5.49 9.63 21.91
Series OT8 1.74 5.49 9.63 21.91
Series P 2.56 8.08 14.16 32.22
Series PT5 2.56 8.08 14.16 32.22
Series PT8 2.56 8.08 14.16 32.22
Series W 14.14 44.58 78.14 177.87

This document provides specific information about the Cambridge Global Equity Corporate Class. It should be read in conjunction with the rest of
the simplified prospectus of the CI Funds dated July 29, 2020. This document and the document that provides general information about the CI
Funds together constitute the simplified prospectus.
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Fund details
Fund type Global Small/Mid Cap Equity
Date started
Series A July 31,2014
Series ATS August 4, 2015
Series AT8 July 31,2014
Series E July 29,2014
Series ETS August 4, 2015
Series ET8 July 31, 2014
Series EF November 27, 2014
Series EFTS August 4, 2015
Series EFT8 August 4, 2015
Series F July 31,2014
Series FT8 July 31,2014
Series I July 31,2014
Series IT8 July 31,2014
Series O July 31,2014
Series OTS August 4, 2015
Series OT8 July 31,2014
Series P May 1, 2017
Series PT8 May 1, 2017
Type of securities Shares of a mutual fund corporation
Registered plan eligibility Eligible
Portfolio adviser CI Investments Inc.

*formerly Cambridge Growth Companies Corporate Class

‘What does the fund invest in?

Investment objective

The investment objective of the fund is to provide long-term capital growth by investing primarily in common shares
of companies located anywhere in the world.

Any change to the investment objective must be approved by a majority of votes cast at a meeting of securityholders
held for that reason.

Investment strategies

When buying and selling securities for the fund, the portfolio adviser examines each company’s potential for success
in light of its current financial condition, its industry position and economic and market conditions. The portfolio
adviser considers factors like growth potential, earnings estimates and quality of management.

The portfolio adviser may use techniques such as fundamental analysis to assess growth potential and valuation. This
means evaluating the financial condition, competitiveness, and management of each company, its industry and the
overall economy. As part of this evaluation, the portfolio adviser:

e analyzes financial data and other information sources

e  assesses the quality of management

This document provides specific information about the Cambridge Global Smaller Companies Corporate Class*. It should be read in conjunction
with the rest of the simplified prospectus of the CI Funds dated July 29, 2020. This document and the document that provides general information
about the CI Funds together constitute the simplified prospectus.
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e conducts company interviews, where possible.
The fund will focus on small and medium size companies but may invest in equity securities of large companies.

The fund may hold cash and may invest in fixed-income securities of any quality or term and other income-producing
securities. The portfolio adviser selects the quality and term of each investment according to market conditions.

The portfolio adviser may also choose to
e use warrants and derivatives such as options, futures, forward contracts and swaps to:

e hedge against losses from changes in interest rates, credit quality and the prices of the fund’s investments
and from exposure to foreign currencies

e gain exposure to individual securities and financial markets instead of buying the securities directly

e enter into securities lending transactions, repurchase transactions and reverse repurchase transactions, to the
extent permitted by the securities regulations, to earn additional income for the fund (see “Specific Information
About Each of the Mutual Funds Described in This Document — What does the fund invest in?” in Part A of the
simplified prospectus).

e hold cash, cash equivalent securities or fixed-income securities for strategic reasons or in the event of adverse
market, economic and/or political conditions.

The fund will only use derivatives as permitted by securities regulations (see “Specific Information About Each of the
Mutual Funds Described in This Document — What does the fund invest in? ” in Part A of the simplified prospectus).

The fund may obtain exposure, on some or all of its assets, to securities of other mutual funds, including domestic and
foreign ETFs and those managed by us (see “Specific Information About Each of the Mutual Funds Described in This
Document — What does the fund invest in?” in Part A of the simplified prospectus).

The fund also may engage in short selling as permitted by securities regulations. In determining whether securities of
a particular issuer should be sold short, the portfolio adviser uses the same analysis that is described above for deciding
whether to purchase the securities. The fund will engage in short selling as a complement to the fund’s current primary
discipline of buying securities with the expectation that they will appreciate in market value. For a more detailed
description of short selling and the limits within which the fund may engage in short selling, please refer to “Specific
Information About Each of the Mutual Funds Described in This Document — How the funds engage in short selling”
in Part A of the simplified prospectus.

The portfolio adviser may engage in active and frequent trading of investments. This increases the possibility that an
investor will receive taxable capital gains if shares are held in a non-registered account. It can also increase trading
costs, which reduce returns.

Pursuant to exemptive relief from the Canadian securities authorities, the fund may, subject to certain restrictions,
purchase securities of ETFs that seek to:

e provide daily results that replicate the daily performance of a specified widely-quoted market index on a leveraged
basis (a multiple of 200% or an inverse multiple of 100% or 200%);

e seek to replicate the performance of gold, or the value of a specified derivative the underlying interest of which
is gold, on a leveraged (a multiple of 200%) basis.

For a more detailed description of the limits within which the fund may engage in such investments, please refer to
“Specific Information About Each of the Mutual Funds Described in This Document — What does the fund invest in?
— Investments in leveraged exchange-traded funds” in Part A of the simplified prospectus.

What are the risks of investing in the fund?

An investment in the fund may be subject to the following risks:

e commodity risk

This document provides specific information about the Cambridge Global Smaller Companies Corporate Class*. It should be read in conjunction
with the rest of the simplified prospectus of the CI Funds dated July 29, 2020. This document and the document that provides general information
about the CI Funds together constitute the simplified prospectus.

26 - Part B



Cambridge Global Smaller Companies Corporate Class*

e  credit risk

e  equity risk

e foreign investment risk
e interest rate risk

e investment trust risk

o small capitalization risk.

As at June 30, 2020, Cambridge Global Smaller Companies Fund owned approximately 51.3% of the securities of the
fund. The associated risk is discussed in the section “What is a Mutual Fund and What are the Risks of Investing in a
Mutual Fund — Types of risk — Large redemption risk” in Part A of this simplified prospectus.

You will find an explanation of each risk under “What is a Mutual Fund and What are the Risks of Investing in a
Mutual Fund — Risk and potential return” in Part A of the simplified prospectus as well as an explanation of other
general risks that apply to the fund or the T-Series Securities of the fund.

‘Who should invest in this fund?

This fund may be suitable for you if you:

e are seeking growth of capital associated with equity securities located anywhere in the world
e are investing for the medium and/or long term

e can tolerate medium risk.

T-Series Securities of the fund are suitable for investors who are investing outside of a registered plan and are seeking
regular tax-efficient monthly distributions.

You will find an explanation of the risk classification under the heading “Specific Information About Each of the
Mutual Funds Described in This Document — What are the risks of investing in the fund? — Risk classification
methodology” in Part A of the simplified prospectus.

Distribution policy

The fund expects to pay ordinary taxable dividends and capital gains dividends, if any, quarterly. For more
information, see “Specific Information About Each of the Mutual Funds Described in This Document — Distribution
policy” in Part A of the simplified prospectus.

In addition, holders of T-Series securities will receive regular monthly cash distributions. For more information, see
“Specific Information About Each of the Mutual Funds Described in This Document — Distribution policy” in Part A
of the simplified prospectus.

Fund expenses indirectly borne by investors

You do not pay the fund’s expenses directly, but they will reduce the fund’s returns. This table shows the expenses
the fund would pay on a $1,000 investment with a 5% annual return.

Fees and expenses payable over 1 year ($) 3 years (%) 5 years ($) 10 years ($)
Series A 25.21 79.47 139.29 317.07
Series AT5 25.31 79.79 139.86 318.36
Series AT8 25.62 80.76 141.56 322.22
Series E 23.67 74.62 130.80 297.73
Series ET5 24.39 76.88 134.76 306.76

This document provides specific information about the Cambridge Global Smaller Companies Corporate Class*. It should be read in conjunction
with the rest of the simplified prospectus of the CI Funds dated July 29, 2020. This document and the document that provides general information
about the CI Funds together constitute the simplified prospectus.
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Fees and expenses payable over 1 year ($) 3 years (%) 5 years (%) 10 years (%)
Series ET8 22.85 72.04 126.27 287.42
Series EF 12.50 39.41 69.08 157.24
Series EFT5 12.71 40.06 70.21 159.82
Series EFT8 12.81 40.38 70.78 161.11
Series F 13.94 43.93 77.01 175.29
Series FT8 13.63 42.97 75.31 171.42
Series | 0.00 0.00 0.00 0.00
Series IT8 0.00 0.00 0.00 0.00
Series O 1.74 5.49 9.63 21.91
Series OT5 1.74 5.49 9.63 21.91
Series OT8 1.64 5.17 9.06 20.62
Series P 2.46 7.75 13.59 30.93
Series PT8 2.56 8.08 14.16 32.22

This document provides specific information about the Cambridge Global Smaller Companies Corporate Class*. It should be read in conjunction
with the rest of the simplified prospectus of the CI Funds dated July 29, 2020. This document and the document that provides general information
about the CI Funds together constitute the simplified prospectus.

28 - Part B



Cambridge Pure Canadian Equity Corporate Class

Fund details
Fund type Canadian Equity
Date started
Series A December 21, 2015
Series ATS December 21, 2015
Series ATS8 December 21, 2015
Series E December 21, 2015
Series ET5 December 21, 2015
Series EF December 21, 2015
Series EFTS December 21, 2015
Series EFTS8 December 21, 2015
Series F December 21, 2015
Series FT5 December 21, 2015
Series FT8 December 21, 2015
Series 1 December 21, 2015
Series IT8 December 21, 2015
Series O December 21, 2015
Series OT5 December 21, 2015
Series OT8 December 21, 2015
Series P May 1, 2017
Series PT5 May 1, 2017
Series PT8 May 1, 2017
Type of securities Shares of a mutual fund corporation
Registered plan eligibility Eligible
Portfolio adviser CI Investments Inc.

What does the fund invest in?

Investment objective

The fund’s objective is to achieve long-term capital growth by investing a substantial portion of its assets, directly or
indirectly, in equity securities of Canadian companies. Indirect investments may include convertible securities,
derivatives, equity-related securities and securities of other mutual funds.

Any change to the investment objective must be approved by a majority of the votes cast by shareholders at a meeting
called to consider the change.

Investment strategies

The fund will achieve its investment objective by investing all of its assets in Cambridge Pure Canadian Equity Fund
(the underlying fund), which has the same portfolio adviser and objectives as the fund. All references to the fund
below are describing the underlying fund.

When buying and selling securities for the fund, the portfolio adviser examines each company’s potential for success
in light of its current financial condition, its industry positioning, and economic and market conditions. The portfolio
adviser considers factors like growth potential, earning estimates, quality of management and current market value of
the securities.

This document provides specific information about the Cambridge Pure Canadian Equity Corporate Class. It should be read in conjunction with
the rest of the simplified prospectus of the CI Funds dated July 29, 2020. This document and the document that provides general information about
the CI Funds together constitute the simplified prospectus.
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The fund may invest in common and preferred shares of small, medium and large companies and in other types of
equity securities or equity-type securities. It may invest up to approximately 10% of its assets in foreign securities and
may hold income trust units, cash and fixed income securities.

The portfolio adviser may actively trade the fund’s investments. This can increase trading costs, which lower the
fund’s returns. It also increases the possibility that you’ll receive taxable capital gains if you hold the fund in a non-
registered account.

The portfolio adviser may also choose to:
e use warrants and derivatives such as options, futures, forward contracts and swaps to:

e hedge against losses from changes in the prices of the fund’s investments and from exposure to foreign
currencies

e  gain exposure to individual securities and markets instead of buying the securities directly

e enter into securities lending transactions, repurchase transactions and reverse repurchase transactions, to the
extent permitted by the securities regulations, to earn additional income for the fund (see “Specific Information
About Each of the Mutual Funds Described in This Document — What does the fund invest in?” in Part A of the
simplified prospectus)

e hold cash, cash equivalent securities or fixed-income securities for strategic reasons or in the event of adverse
market, economic and/or political conditions.

The fund will only use derivatives as permitted by securities regulations (see “Specific Information About Each of the
Mutual Funds Described in This Document — What does the fund invest in? ” in Part A of the simplified prospectus).

The fund may obtain exposure, on some or all of its assets, to securities of other mutual funds, including domestic and
foreign ETFs and those managed by us (see “Specific Information About Each of the Mutual Funds Described in This
Document — What does the fund invest in?” in Part A of the simplified prospectus).

In the event of adverse market, economic and/or political conditions, the portfolio advisers may invest the fund’s
assets in cash and cash equivalent securities.

The fund may engage in short selling as permitted by securities regulations. In determining whether securities of a
particular issuer should be sold short, the portfolio adviser uses the same analysis that is described above for deciding
whether to purchase the securities. The fund will engage in short selling as a complement to the fund’s current primary
discipline of buying securities with the expectation that they will appreciate in market value. For a more detailed
description of short selling and the limits within which the fund may engage in short selling, please refer to “Specific
Information About Each of the Mutual Funds Described in This Document — How the funds engage in short selling”
in Part A of the simplified prospectus.

The fund may obtain exposure, on some or all of its assets, to securities of other mutual funds, including domestic and
foreign ETFs and those managed by us (see “Specific Information About Each of the Mutual Funds Described in This
Document — What does the fund invest in?” in Part A of the simplified prospectus).

The fund may engage in short selling as permitted by securities regulations. In determining whether securities of a
particular issuer should be sold short, the portfolio adviser uses the same analysis that is described above for deciding
whether to purchase the securities. The fund will engage in short selling as a complement to the fund’s current primary
discipline of buying securities with the expectation that they will appreciate in market value. For a more detailed
description of short selling and the limits within which the fund may engage in short selling, please refer to “Specific
Information About Each of the Mutual Funds Described in This Document — How the funds engage in short selling”
in Part A of the simplified prospectus.

Pursuant to exemptive relief from the Canadian securities authorities, the fund may, subject to certain restrictions,
purchase securities of ETFs that seek to:

e provide daily results that replicate the daily performance of a specified widely-quoted market index on a leveraged
basis (a multiple of 200% or an inverse multiple of 100% or 200%);

This document provides specific information about the Cambridge Pure Canadian Equity Corporate Class. It should be read in conjunction with
the rest of the simplified prospectus of the CI Funds dated July 29, 2020. This document and the document that provides general information about
the CI Funds together constitute the simplified prospectus.
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e seek to replicate the performance of gold, or the value of a specified derivative the underlying interest of which
is gold, on a leveraged (a multiple of 200%) basis.

For a more detailed description of the limits within which the fund may engage in such investments, please refer to
“Specific Information About Each of the Mutual Funds Described in This Document — What does the fund invest in?
— Investments in leveraged exchange-traded funds” in Part A of the simplified prospectus.

What are the risks of investing in the fund?

An investment in the fund may be subject to the following risks:
e commodity risk

e concentration risk

e credit risk

e  equity risk

e foreign investment risk

e interest rate risk

e investment trust risk

e small capitalization risk.

Over the past 12 months, approximately 100% of the net assets of the fund were invested in securities of Cambridge
Pure Canadian Equity Fund. The associated risk is discussed in the section “What is a Mutual Fund and What are the
Risks of Investing in a Mutual Fund — Risk and potential return — Types of risk — Concentration risk” in Part A of this
Simplified Prospectus.

You will find an explanation of each risk under “Specific Information About Each of the Mutual Funds Described in
This Document — Risk and potential return” in Part A of the simplified prospectus as well as an explanation of other
general risks that apply to the fund or the T-Series Securities of the fund.

‘Who should invest in this fund?

This fund may be suitable for you if you:

e are seeking growth of capital associated with Canadian equity securities
e are investing for the medium and/or long term

e can tolerate medium risk.

T-Series Securities of the fund are suitable for investors who are investing outside of a registered plan and are seeking
regular tax-efficient monthly distributions.

You will find an explanation of the risk classification under the heading “Specific Information About Each of the
Mutual Funds Described in This Document — What are the risks of investing in the fund? — Risk classification
methodology” in Part A of the simplified prospectus.

Distribution policy

The fund expects to pay ordinary taxable dividends and capital gains dividends, if any, quarterly. For more
information, see “Specific Information About Each of the Mutual Funds Described in This Document — Distribution
policy” in Part A of the simplified prospectus.

This document provides specific information about the Cambridge Pure Canadian Equity Corporate Class. It should be read in conjunction with
the rest of the simplified prospectus of the CI Funds dated July 29, 2020. This document and the document that provides general information about
the CI Funds together constitute the simplified prospectus.
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In addition, holders of T-Series securities will receive regular monthly cash distributions. For more information, see
“Specific Information About Each of the Mutual Funds Described in This Document — Distribution policy” in Part A
of the simplified prospectus.

Fund expenses indirectly borne by investors

You do not pay the fund’s expenses directly, but they will reduce the fund’s returns. This table shows the expenses
the fund would pay on a $1,000 investment with a 5% annual return.

Fees and expenses payable over 1 year ($) 3 years (%) 5 years (%) 10 years ($)
Series A 24.70 77.85 136.46 310.62
Series AT5 25.00 78.82 138.16 314.49
Series AT8 24.08 75.92 133.06 302.89
Series E 23.98 75.59 132.50 301.60
Series ET5 24.29 76.56 134.20 305.47
Series EF 12.50 39.41 69.08 157.24
Series EFT5 12.91 40.70 71.34 162.40
Series EFT8 12.09 38.12 66.81 152.09
Series F 13.83 43.61 76.44 174.00
Series FT5 13.32 42.00 73.61 167.56
Series FT8 14.04 44.26 77.57 176.58
Series I 0.00 0.00 0.00 0.00
Series IT8 0.00 0.00 0.00 0.00
Series O 1.74 5.49 9.63 21.91
Series OT5 1.74 5.49 9.63 21.91
Series OT8 1.64 5.17 9.06 20.62
Series P 2.25 7.11 12.46 28.36
Series PT5 2.36 7.43 13.02 29.64
Series PT8 2.36 7.43 13.02 29.64

This document provides specific information about the Cambridge Pure Canadian Equity Corporate Class. It should be read in conjunction with
the rest of the simplified prospectus of the CI Funds dated July 29, 2020. This document and the document that provides general information about
the CI Funds together constitute the simplified prospectus.
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Fund details

Fund type U.S. Equity

Date started

Series A July 17, 2000

Series ATS8 December 29, 2011

Series E August 4, 2015

Series ET8 August 4, 2015

Series EF August 4, 2015

Series EFT8 August 4, 2015

Series F August 8, 2000

Series FT8 July 27, 2017

Series I September 26, 2001

Series IT8 December 29, 2011

Series O July 30, 2013

Series OT8 August 4, 2015

Series P May 1, 2017

Type of securities Shares of a mutual fund corporation

Registered plan eligibility Eligible

Portfolio adviser CI Investments Inc.

Portfolio sub-advisers Altrinsic Global Advisors, LLC
Epoch Investment Partners, Inc.
Picton Mahoney Asset Management

What does the fund invest in?

Investment objective
This fund’s objective is to obtain maximum long-term capital growth.

It invests primarily in equity and equity-related securities of companies that the portfolio advisers believe have good
growth potential. These companies are located in countries that have signed the North American Free Trade
Agreement (NAFTA) (or its successor). These countries currently include the United States, Canada and Mexico, but
may also include countries that become members of NAFTA in the future.

The fund uses a “multi-manager” approach, which means that it’s managed by more than one portfolio adviser.

Any change to the investment objective must be approved by a majority of votes cast at a meeting of shareholders
held for that reason.

Investment strategies

The fund’s assets are divided in approximately equal portions between the portfolio advisers and are periodically
rebalanced.

The portfolio advisers analyze the North American economy and industries. Based on this analysis, they identify the
countries and then the companies that they believe offer potential for strong growth.

The portfolio advisers may use techniques such as fundamental analysis to assess growth potential. This means
evaluating the financial condition and management of a company, its industry and the overall economy. As part of
this evaluation, the portfolio advisers:

e analyze economies and industries around the world

This document provides specific information about the CI American Managers® Corporate Class. It should be read in conjunction with the rest of
the simplified prospectus of the CI Funds dated July 29, 2020. This document and the document that provides general information about the CI
Funds together constitute the simplified prospectus.
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e identify companies that are leaders in their industry

e analyze the sustainability of the company’s competitive position

e cvaluate the company’s performance based on criteria determined by the portfolio advisers

e compare the company’s share price to the share prices of foreign companies in the same industry
e analyze financial data and other information sources.

When deciding to buy or sell an investment, the portfolio advisers also consider whether the investment is a good
value relative to its current price.

The portfolio advisers may also choose to:
e use warrants and derivatives such as options, futures, forward contracts and swaps to:

e hedge against losses from changes in the prices of the fund’s investments and from exposure to foreign
currencies

e gain exposure to individual securities and markets instead of buying the securities directly

e enter into securities lending transactions, repurchase transactions and reverse repurchase transactions, to the
extent permitted by the securities regulations, to earn additional income for the fund (see “Specific Information
About Each of the Mutual Funds Described in This Document — What does the fund invest in?” in Part A of the
simplified prospectus)

e hold cash, cash equivalent securities or fixed-income securities for strategic reasons or in the event of adverse
market, economic and/or political conditions.

The fund will only use derivatives as permitted by securities regulations (see “Specific Information About Each of the
Mutual Funds Described in This Document — What does the fund invest in? ” in Part A of the simplified prospectus).

The fund may obtain exposure, on some or all of its assets, to securities of other mutual funds, including domestic and
foreign ETFs and those managed by us (see “Specific Information About Each of the Mutual Funds Described in This
Document — What does the fund invest in? " in Part A of the simplified prospectus).

The fund also may engage in short selling as permitted by securities regulations. In determining whether securities of
a particular issuer should be sold short, the portfolio advisers use the same analysis that is described above for deciding
whether to purchase the securities. The fund will engage in short selling as a complement to the fund’s current primary
discipline of buying securities with the expectation that they will appreciate in market value. For a more detailed
description of short selling and the limits within which the fund may engage in short selling, please refer to “Specific
Information About Each of the Mutual Funds Described in This Document — How the funds engage in short selling”
in Part A of the simplified prospectus.

Pursuant to exemptive relief from the Canadian securities authorities, the fund may, subject to certain restrictions,
purchase securities of ETFs that seek to:

e provide daily results that replicate the daily performance of a specified widely-quoted market index on a leveraged
basis (a multiple of 200% or an inverse multiple of 100% or 200%);

e seek to replicate the performance of gold, or the value of a specified derivative the underlying interest of which
is gold, on a leveraged (a multiple of 200%) basis.

For a more detailed description of the limits within which the fund may engage in such investments, please refer to
“Specific Information About Each of the Mutual Funds Described in This Document — What does the fund invest in?
— Investments in leveraged exchange-traded funds” in Part A of the simplified prospectus.

This document provides specific information about the CI American Managers® Corporate Class. It should be read in conjunction with the rest of
the simplified prospectus of the CI Funds dated July 29, 2020. This document and the document that provides general information about the CI
Funds together constitute the simplified prospectus.
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What are the risks of investing in the fund?

An investment in the fund may be subject to the following risks:
e commodity risk

e credit risk

e  equity risk

e foreign investment risk

e interest rate risk

As at June 30, 2020, Portfolio Series Balanced Growth Fund and Portfolio Series Balanced Fund owned approximately
16.5% and 34.9%, respectively, of the securities of the fund. The associated risk is discussed in the section “What is
a Mutual Fund and What are the Risks of Investing in a Mutual Fund — Types of risk — Large redemption risk” in Part
A of this simplified prospectus.

You will find an explanation of each risk under “What is a Mutual Fund and What are the Risks of Investing in a
Mutual Fund — Risk and potential return” in Part A of the simplified prospectus as well as an explanation of other
general risks that apply to the fund or the T-Series Securities of the fund.

Who should invest in this fund?

This fund may be suitable for you if you:

e want to invest in North American companies with growth potential
e are investing for the medium and/or long term

e  can tolerate medium risk.

T-Series Securities of the fund are suitable for investors who are investing outside of a registered plan and are seeking
regular tax-efficient monthly distributions.

You will find an explanation of the risk classification under the heading “Specific Information About Each of the
Mutual Funds Described in This Document — What are the risks of investing in the fund? — Risk classification
methodology” in Part A of the simplified prospectus.

Distribution policy

The fund expects to pay ordinary taxable dividends and capital gains dividends, if any, quarterly. For more
information, see “Specific Information About Each of the Mutual Funds Described in This Document — Distribution
policy” in Part A of the simplified prospectus.

In addition, holders of T-Series securities will receive regular monthly cash distributions. For more information, see
“Specific Information About Each of the Mutual Funds Described in This Document — Distribution policy” in Part A
of the simplified prospectus.

Fund expenses indirectly borne by investors

You do not pay the fund’s expenses directly, but they will reduce the fund’s returns. This table shows the expenses
the fund would pay on a $1,000 investment with a 5% annual return.

Fees and expenses payable over 1 year ($) 3 years (%) 5 years (%) 10 years ($)
Series A 25.00 78.82 138.16 314.49
Series AT8 25.72 81.08 142.12 323.51
Series E 23.67 74.62 130.80 297.73

This document provides specific information about the CI American Managers® Corporate Class. It should be read in conjunction with the rest of
the simplified prospectus of the CI Funds dated July 29, 2020. This document and the document that provides general information about the CI
Funds together constitute the simplified prospectus.
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Fees and expenses payable over 1 year ($) 3 years (%) 5 years (%) 10 years ($)
Series ET8 24.39 76.88 134.76 306.76
Series EF 12.71 40.06 70.21 159.82
Series EFT8 12.81 40.38 70.78 161.11
Series F 13.53 42.64 74.74 170.13
Series FT8 14.04 44.26 77.57 176.58
Series I 0.00 0.00 0.00 0.00
Series IT8 0.00 0.00 0.00 0.00
Series O 1.74 5.49 9.63 21.91
Series OT8 1.74 5.49 9.63 21.91
Series P 2.46 7.75 13.59 30.93

This document provides specific information about the CI American Managers® Corporate Class. It should be read in conjunction with the rest of

the simplified prospectus of the CI Funds dated July 29, 2020. This document and the document that provides general information about the CI
Funds together constitute the simplified prospectus.
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Fund details
Fund type U.S. Small/Mid Cap Equity
Date started
Series A February 24, 2000
Series ATS8 December 29, 2011
Series E July 27, 2011
Series ETS8 August 4, 2015
Series EF August 4, 2015
Series EFT8 August 4, 2015
Series F August 8, 2000
Series FT8 July 27,2017
Series 1 July 12, 2008
Series IT8 December 29, 2011
Series O July 27,2011
Series OT8 August 4, 2015
Series P May 1, 2017
Type of securities Shares of a mutual fund corporation
Registered plan eligibility Eligible
Portfolio sub-adviser Epoch Investment Partners, Inc.

What does the fund invest in?

Investment objective
This fund’s objective is to seek above-average capital growth.
It invests primarily in equity and equity-related securities of small to mid-capitalization North American companies.

Any change to the investment objective must be approved by a majority of votes cast at a meeting of shareholders
held for that reason.

Investment strategies

The portfolio adviser identifies companies that offer the potential for strong growth in their industry and then considers
the impact of economic trends.

The portfolio adviser may use techniques such as fundamental analysis to assess growth potential. This means
evaluating the financial condition and management of a company, its industry and the overall economy. As part of
this evaluation, the portfolio adviser:

e analyzes financial data and other information sources
e  assesses the quality of management
e conducts company interviews, where possible.

When deciding to buy or sell an investment, the portfolio adviser considers whether the investment is a good value
relative to its current price. The portfolio adviser emphasizes companies whose growth potential is not reflected in
their current price and companies that are expected to have improved earnings.

The portfolio adviser may also choose to:

e use warrants and derivatives such as options, futures, forward contracts and swaps to:

This document provides specific information about the CI American Small Companies Corporate Class. It should be read in conjunction with the
rest of the simplified prospectus of the CI Funds dated July 29, 2020. This document and the document that provides general information about
the CI Funds together constitute the simplified prospectus.
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e hedge against losses from changes in the prices of the fund’s investments and from exposure to foreign
currencies

e gain exposure to individual securities and markets instead of buying the securities directly

e enter into securities lending transactions, repurchase transactions and reverse repurchase transactions, to the
extent permitted by the securities regulations, to earn additional income for the fund (see “Specific Information
About Each of the Mutual Funds Described in This Document — What does the fund invest in?” in Part A of the
simplified prospectus)

e hold cash, cash equivalent securities or fixed-income securities for strategic reasons or in the event of adverse
market, economic and/or political conditions.

The fund will only use derivatives as permitted by securities regulations (see “Specific Information About Each of the
Mutual Funds Described in This Document — What does the fund invest in? " in Part A of the simplified prospectus).

The fund may obtain exposure, on some or all of its assets, to securities of other mutual funds, including domestic and
foreign ETFs and those managed by us (see “Specific Information About Each of the Mutual Funds Described in This
Document — What does the fund invest in?” in Part A of the simplified prospectus).

The fund also may engage in short selling as permitted by securities regulations. In determining whether securities of
a particular issuer should be sold short, the portfolio adviser uses the same analysis that is described above for deciding
whether to purchase the securities. The fund will engage in short selling as a complement to the fund’s current primary
discipline of buying securities with the expectation that they will appreciate in market value. For a more detailed
description of short selling and the limits within which the fund may engage in short selling, please refer to “Specific
Information About Each of the Mutual Funds Described in This Document — How the funds engage in short selling”’
in Part A of the simplified prospectus.

Pursuant to exemptive relief from the Canadian securities authorities, the fund may, subject to certain restrictions,
purchase securities of ETFs that seek to:

e provide daily results that replicate the daily performance of a specified widely-quoted market index on a leveraged
basis (a multiple of 200% or an inverse multiple of 100% or 200%);

e seek to replicate the performance of gold, or the value of a specified derivative the underlying interest of which
is gold, on a leveraged (a multiple of 200%) basis.

For a more detailed description of the limits within which the fund may engage in such investments, please refer to
“Specific Information About Each of the Mutual Funds Described in This Document — What does the fund invest in?
— Investments in leveraged exchange-traded funds” in Part A of the simplified prospectus.

What are the risks of investing in the fund?

An investment in the fund may be subject to the following risks:
e commodity risk

e credit risk

e  equity risk

e interest rate risk

e small capitalization risk.

As at June 30, 2020, Portfolio Series Balanced Growth Fund, Portfolio Series Growth Fund, Portfolio Series Balanced
Fund and Clarica MVP Growth Fund owned approximately 16.7%, 10.3%, 36.0% and 11.2%, respectively, of the
securities of the fund. The associated risk is discussed in the section “What is a Mutual Fund and What are the Risks
of Investing in a Mutual Fund — Types of risk — Large redemption risk” in Part A of this simplified prospectus.

This document provides specific information about the CI American Small Companies Corporate Class. It should be read in conjunction with the
rest of the simplified prospectus of the CI Funds dated July 29, 2020. This document and the document that provides general information about
the CI Funds together constitute the simplified prospectus.
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You will find an explanation of each risk under “What is a Mutual Fund and What are the Risks of Investing in a
Mutual Fund — Risk and potential return” in Part A of the simplified prospectus as well as an explanation of other
general risks that apply to the fund or the T-Series Securities of the fund.

Who should invest in this fund?

This fund may be suitable for you if:

e you want to invest in North American small and mid-capitalization companies
e you are investing for the medium and/or long term

e you can tolerate medium risk.

T-Series Securities of the fund are suitable for investors who are investing outside of a registered plan and are seeking
regular tax-efficient monthly distributions.

You will find an explanation of the risk classification under the heading “Specific Information About Each of the
Mutual Funds Described in This Document — What are the risks of investing in the fund? — Risk classification
methodology” in Part A of the simplified prospectus.

Distribution policy

The fund expects to pay ordinary taxable dividends and capital gains dividends, if any, quarterly. For more
information, see “Specific Information About Each of the Mutual Funds Described in This Document — Distribution
policy” in Part A of the simplified prospectus.

In addition, holders of T-Series securities will receive regular monthly cash distributions. For more information, see
“Specific Information About Each of the Mutual Funds Described in This Document — Distribution policy” in Part A
of the simplified prospectus.

Fund expenses indirectly borne by investors

You do not pay the fund’s expenses directly, but they will reduce the fund’s returns. This table shows the expenses
the fund would pay on a $1,000 investment with a 5% annual return.

Fees and expenses payable over 1 year ($) 3 years ($) 5 years ($) 10 years ($)
Series A 25.00 78.82 138.16 314.49
Series AT8 25.31 79.79 139.86 318.36
Series E 23.98 75.59 132.50 301.60
Series ET8 24.39 76.88 134.76 306.76
Series EF 12.60 39.73 69.65 158.53
Series EFT8 12.81 40.38 70.78 161.11
Series F 14.04 44.26 77.57 176.58
Series FT8 13.63 42.97 75.31 171.42
Series | 0.00 0.00 0.00 0.00
Series IT8 0.00 0.00 0.00 0.00
Series O 1.64 5.17 9.06 20.62
Series OT8 1.84 5.81 10.19 23.20
Series P 2.46 7.75 13.59 30.93

This document provides specific information about the CI American Small Companies Corporate Class. It should be read in conjunction with the
rest of the simplified prospectus of the CI Funds dated July 29, 2020. This document and the document that provides general information about
the CI Funds together constitute the simplified prospectus.
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Fund details
Fund type U.S. Equity
Date started
Series A July 31, 2001
Series ATS September 28, 2007
Series AT8 September 28, 2007
Series E July 27, 2011
Series ET5 August 29, 2012
Series ET8 August 29, 2012
Series EF November 27,2014
Series EFTS August 4, 2015
Series EFT8 August 4, 2015
Series F December 18, 2001
Series FT5 September 28, 2007
Series FT8 September 28, 2007
Series I January 6, 2003
Series IT8 September 28, 2007
Series O July 27, 2011
Series OT5 August 29, 2012
Series OTS8 August 29, 2012
Series P May 1, 2017
Series PT5 May 1, 2017
Series PT8 May 1, 2017
Type of securities Shares of a mutual fund corporation
Registered plan eligibility Eligible
Portfolio sub-adviser Epoch Investment Partners, Inc.

What does the fund invest in?

Investment objective

This fund’s objective is to provide superior returns with a limited level of risk by investing in a diversified portfolio

of high quality undervalued companies.

It invests primarily in equity and equity-related securities of companies in the United States.

Any change to the investment objective must be approved by a majority of votes cast at a meeting of shareholders

held for that reason.

Investment strategies

To achieve its objective, the portfolio adviser:

e invests primarily in common shares of larger U.S. companies

e uses a disciplined value style. The portfolio adviser focuses on companies that are considered undervalued in
relation to their future prospects and offer good absolute and relative value as characterized by measures such as
lower than average price/book and price/earnings, and higher-than-average dividend yield as compared to the
overall market

This document provides specific information about the CI American Value Corporate Class. It should be read in conjunction with the rest of the
simplified prospectus of the CI Funds dated July 29, 2020. This document and the document that provides general information about the CI Funds
together constitute the simplified prospectus.
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e uses a disciplined, bottom-up stock selection process to evaluate a company’s current position and future
prospects

e may invest in companies located outside of the U.S.
e may invest in corporate debt and/or convertible securities.

The portfolio adviser may use techniques such as fundamental analysis to assess growth potential. This means
evaluating the financial condition and management of a company, its industry and the overall economy. As part of
this evaluation, the portfolio adviser:

e analyzes financial data and other information sources
e assesses the quality of management
e conducts company interviews, where possible.

When deciding to buy or sell an investment, the portfolio adviser also considers whether the investment is a good
value relative to its current price.

The portfolio adviser may also choose to:
e invest in treasury bills, bonds, debentures and notes, and in companies outside of the United States
e use warrants and derivatives such as options, futures, forward contracts and swaps to:

e hedge against losses from changes in the prices of the fund’s investments and from exposure to foreign
currencies

e gain exposure to individual securities and markets instead of buying the securities directly

e enter into securities lending transactions, repurchase transactions and reverse repurchase transactions, to the
extent permitted by the securities regulations, to earn additional income for the fund (see “Specific Information
About Each of the Mutual Funds Described in This Document — What does the fund invest in?” in Part A of the
simplified prospectus)

e hold cash, cash equivalent securities or fixed-income securities for strategic reasons or in the event of adverse
market, economic and/or political conditions.

The fund will only use derivatives as permitted by securities regulations (see “Specific Information About Each of the
Mutual Funds Described in This Document — What does the fund invest in? " in Part A of the simplified prospectus)

The fund may obtain exposure, on some or all of its assets, to securities of other mutual funds, including domestic and
foreign ETFs and those managed by us (see “Specific Information About Each of the Mutual Funds Described in This
Document — What does the fund invest in?”" in Part A of the simplified prospectus).

The fund also may engage in short selling as permitted by securities regulations. In determining whether securities of
a particular issuer should be sold short, the portfolio adviser uses the same analysis that is described above for deciding
whether to purchase the securities. The fund will engage in short selling as a complement to the fund’s current primary
discipline of buying securities with the expectation that they will appreciate in market value. For a more detailed
description of short selling and the limits within which the fund may engage in short selling, please refer to “Specific
Information About Each of the Mutual Funds Described in This Document — How the funds engage in short selling”
in Part A of the simplified prospectus.

Pursuant to exemptive relief from the Canadian securities authorities, the fund may, subject to certain restrictions,
purchase securities of ETFs that seek to:

e provide daily results that replicate the daily performance of a specified widely-quoted market index on a leveraged
basis (a multiple of 200% or an inverse multiple of 100% or 200%);

e seek to replicate the performance of gold, or the value of a specified derivative the underlying interest of which
is gold, on a leveraged (a multiple of 200%) basis.

This document provides specific information about the CI American Value Corporate Class. It should be read in conjunction with the rest of the
simplified prospectus of the CI Funds dated July 29, 2020. This document and the document that provides general information about the CI Funds
together constitute the simplified prospectus.
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For a more detailed description of the limits within which the fund may engage in such investments, please refer to
“Specific Information About Each of the Mutual Funds Described in This Document — What does the fund invest in?
— Investments in leveraged exchange-traded funds” in Part A of the simplified prospectus.

What are the risks of investing in the fund?

An investment in the fund may be subject to the following risks:
e commodity risk

e credit risk

e  equity risk

o foreign investment risk

e interest rate risk

e style risk.

As at June 30, 2020, Portfolio Series Balanced Fund owned approximately 15.2% of the securities of the fund. The
associated risk is discussed in the section “What is a Mutual Fund and What are the Risks of Investing in a Mutual
Fund — Types of risk — Large redemption risk” in Part A of this simplified prospectus.

You will find an explanation of each risk under “What is a Mutual Fund and What are the Risks of Investing in a
Mutual Fund — Risk and potential return” in Part A of the simplified prospectus as well as an explanation of other
general risks that apply to the fund or the T-Series Securities of the fund.

Who should invest in this fund?

This fund may be suitable for you if:

e you want a core U.S. equity fund for your portfolio
e you are investing for the medium and/or long term
e you can tolerate medium risk.

T-Series Securities of the fund are suitable for investors who are investing outside of a registered plan and are seeking
regular tax-efficient monthly distributions.

You will find an explanation of the risk classification under the heading “Specific Information About Each of the
Mutual Funds Described in This Document — What are the risks of investing in the fund? — Risk classification
methodology” in Part A of the simplified prospectus.

Distribution policy

The fund expects to pay ordinary taxable dividends and capital gains dividends, if any, quarterly. For more
information, see “Specific Information About Each of the Mutual Funds Described in This Document — Distribution
policy” in Part A of the simplified prospectus.

In addition, holders of T-Series securities will receive regular monthly cash distributions. For more information, see
“Specific Information About Each of the Mutual Funds Described in This Document — Distribution policy” in Part A
of the simplified prospectus.

Fund expenses indirectly borne by investors

You do not pay the fund’s expenses directly, but they will reduce the fund’s returns. This table shows the expenses
the fund would pay on a $1,000 investment with a 5% annual return.

This document provides specific information about the CI American Value Corporate Class. It should be read in conjunction with the rest of the
simplified prospectus of the CI Funds dated July 29, 2020. This document and the document that provides general information about the CI Funds
together constitute the simplified prospectus.
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Fees and expenses payable over 1 year ($) 3 years (%) 5 years ($) 10 years ($)
Series A 25.00 78.82 138.16 314.49
Series AT5 24.80 78.18 137.03 311.91
Series AT8 25.52 80.44 140.99 320.93
Series E 23.77 74.95 131.36 299.02
Series ET5 24.29 76.56 134.20 305.47
Series ET8 24.29 76.56 134.20 305.47
Series EF 12.71 40.06 70.21 159.82
Series EFT5 12.81 40.38 70.78 161.11
Series EFT8 12.50 39.41 69.08 157.24
Series F 13.73 43.29 75.87 172.71
Series FT5 14.14 44.58 78.14 177.87
Series FT8 13.73 43.29 75.87 172.71
Series | 0.00 0.00 0.00 0.00
Series IT8 0.00 0.00 0.00 0.00
Series O 1.74 5.49 9.63 21.91
Series OT5 1.74 5.49 9.63 21.91
Series OT8 1.74 5.49 9.63 21.91
Series P 2.46 7.75 13.59 30.93
Series PT5 2.46 7.75 13.59 30.93
Series PT8 2.46 7.75 13.59 30.93

This document provides specific information about the CI American Value Corporate Class. It should be read in conjunction with the rest of the
simplified prospectus of the CI Funds dated July 29, 2020. This document and the document that provides general information about the CI Funds
together constitute the simplified prospectus.
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Fund details
Fund type Canadian Equity
Date started
Series A July 15, 2003
Series ATS September 28, 2007
Series AT6 July 26,2012
Series AT8 September 28, 2007
Series D July 26,2012
Series E July 27,2011
Series ETS July 27,2011
Series ET8 July 27,2011
Series EF November 27, 2014
Series EFTS August 4, 2015
Series EFT8 August 4, 2015
Series F July 15, 2003
Series FT5 September 28, 2007
Series FT8 September 28, 2007
Series I June 29, 2005
Series IT8 September 28, 2007
Series O July 27,2011
Series OTS July 27,2011
Series OTS8 July 27,2011
Series P May 1, 2017
Series PT5 May 1, 2017
Series PT8 May 1, 2017
Type of securities Shares of a mutual fund corporation
Registered plan eligibility Eligible
Portfolio adviser CI Investments Inc.

What does the fund invest in?

Investment objective

This fund’s objective is to obtain maximum long-term capital growth by investing, directly or indirectly, primarily in
shares of major Canadian corporations.

Any change to the investment objective must be approved by a majority of votes cast at a meeting of shareholders
held for that reason.

Investment strategies
To achieve its objective, the portfolio adviser:

e invests primarily in the securities of the largest companies (by capitalization) listed on the Toronto Stock
Exchange

e manages in a disciplined value style, focusing on companies that are considered to be undervalued in relation to
their future prospects and offer good absolute and relative value as characterized by measures such as lower-than-
average price/book and price/earnings, and higher-than-average dividend yield

This document provides specific information about the CI Canadian Investment Corporate Class. It should be read in conjunction with the rest of
the simplified prospectus of the CI Funds dated July 29, 2020. This document and the document that provides general information about the CI
Funds together constitute the simplified prospectus.
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e uses a disciplined, bottom-up stock selection process to evaluate a company’s current position and future
prospects.

The portfolio adviser may use techniques such as fundamental analysis to assess growth potential. This means
evaluating the financial condition and management of a company, its industry and the overall economy. As part of
this evaluation, the portfolio adviser:

e analyzes financial data and other information sources
e  assesses the quality of management
e conducts company interviews, where possible.

The portfolio adviser may also choose to invest the fund’s assets in foreign securities. It is currently expected that
investments in foreign securities will generally be no more than 49% of the fund’s assets.

The portfolio adviser may also choose to:
e use warrants and derivatives such as options, futures, forward contracts and swaps to:

e hedge against losses from changes in the prices of the fund’s investments and from exposure to foreign
currencies

e gain exposure to individual securities and markets instead of buying the securities directly

e enter into securities lending transactions, repurchase transactions and reverse repurchase transactions, to the
extent permitted by the securities regulations, to earn additional income for the fund (see “Specific Information
About Each of the Mutual Funds Described in This Document — What does the fund invest in?” in Part A of the
simplified prospectus)

e hold cash, cash equivalent securities or fixed-income securities for strategic reasons or in the event of adverse
market, economic and/or political conditions.

The fund will only use derivatives as permitted by securities regulations (see “Specific Information About Each of the
Mutual Funds Described in This Document — What does the fund invest in? ” in Part A of the simplified prospectus).

The fund may obtain exposure, on some or all of its assets, to securities of other mutual funds, including domestic and
foreign ETFs and those managed by us (see “Specific Information About Each of the Mutual Funds Described in This
Document — What does the fund invest in?” in Part A of the simplified prospectus).

The fund also may engage in short selling as permitted by securities regulations. In determining whether securities of
a particular issuer should be sold short, the portfolio adviser uses the same analysis that is described above for deciding
whether to purchase the securities. The fund will engage in short selling as a complement to the fund’s current primary
discipline of buying securities with the expectation that they will appreciate in market value. For a more detailed
description of short selling and the limits within which the fund may engage in short selling, please refer to “Specific
Information About Each of the Mutual Funds Described in This Document — How the funds engage in short selling”
in Part A of the simplified prospectus.

Pursuant to exemptive relief from the Canadian securities authorities, the fund may, subject to certain restrictions,
purchase securities of ETFs that seek to:

e provide daily results that replicate the daily performance of a specified widely-quoted market index on a leveraged
basis (a multiple of 200% or an inverse multiple of 100% or 200%);

e seek to replicate the performance of gold, or the value of a specified derivative the underlying interest of which
is gold, on a leveraged (a multiple of 200%) basis.

For a more detailed description of the limits within which the fund may engage in such investments, please refer to
“Specific Information About Each of the Mutual Funds Described in This Document — What does the fund invest in?
— Investments in leveraged exchange-traded funds” in Part A of the simplified prospectus.

This document provides specific information about the CI Canadian Investment Corporate Class. It should be read in conjunction with the rest of
the simplified prospectus of the CI Funds dated July 29, 2020. This document and the document that provides general information about the CI
Funds together constitute the simplified prospectus.

45 - Part B



CI Canadian Investment Corporate Class

What are the risks of investing in the fund?

An investment in the fund may be subject to the following risks:
e commodity risk

e credit risk

e  equity risk

o foreign investment risk

e interest rate risk

As at June 30, 2020, SunWise Elite CI Premier Canadian Investment Fund and Sunwise Elite CI Canadian Investment
Fund owned approximately 17.3% and 13.8%, respectively, of the securities of the fund. The associated risk is
discussed in the section “What is a Mutual Fund and What are the Risks of Investing in a Mutual Fund — Types of risk
— Large redemption risk” in Part A of this simplified prospectus.

Over the past 12 months, approximately 14.57% of the net assets of the fund were invested in securities of Brookfield
Asset Management Inc. The associated risk is discussed in the section “What is a Mutual Fund and What are the Risks
of Investing in a Mutual Fund — Risk and potential return — Types of risk — Concentration risk” in Part A of this
Simplified Prospectus.

You will find an explanation of each risk under “What is a Mutual Fund and What are the Risks of Investing in a
Mutual Fund — Risk and potential return” in Part A of the simplified prospectus as well as an explanation of other
general risks that apply to the fund or the T-Series Securities of the fund.

Who should invest in this fund?

This fund may be suitable for you if:

e you want a core Canadian equity fund for your portfolio
e you are investing for the medium and/or long term

e you can tolerate medium risk.

T-Series Securities of the fund are suitable for investors who are investing outside of a registered plan and are seeking
regular tax-efficient monthly distributions.

You will find an explanation of the risk classification under the heading “Specific Information About Each of the
Mutual Funds Described in This Document — What are the risks of investing in the fund? — Risk classification
methodology” in Part A of the simplified prospectus.

Distribution policy

The fund expects to pay ordinary taxable dividends and capital gains dividends, if any, quarterly. For more
information, see “Specific Information About Each of the Mutual Funds Described in This Document — Distribution
policy” in Part A of the simplified prospectus.

In addition, holders of T-Series securities will receive regular monthly cash distributions. For more information, see
“Specific Information About Each of the Mutual Funds Described in This Document — Distribution policy” in Part A
of the simplified prospectus.

Fund expenses indirectly borne by investors

You do not pay the fund’s expenses directly, but they will reduce the fund’s returns. This table shows the expenses
the fund would pay on a $1,000 investment with a 5% annual return.

This document provides specific information about the CI Canadian Investment Corporate Class. It should be read in conjunction with the rest of
the simplified prospectus of the CI Funds dated July 29, 2020. This document and the document that provides general information about the CI
Funds together constitute the simplified prospectus.
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Fees and expenses payable over 1 year ($) 3 years (%) 5 years (%) 10 years ($)
Series A 24.18 76.24 133.63 304.18
Series AT5 23.98 75.59 132.50 301.60
Series AT6 24.90 78.50 137.59 313.20
Series AT8 23.88 75.27 131.93 300.31
Series D 21.01 66.22 116.08 264.22
Series E 23.67 74.62 130.80 297.73
Series ET5 24.29 76.56 134.20 305.47
Series ET8 23.16 73.01 127.97 291.29
Series EF 12.40 39.09 68.51 155.96
Series EFT5 12.81 40.38 70.78 161.11
Series EFT8 12.81 40.38 70.78 161.11
Series F 13.01 41.03 7191 163.69
Series FT5 13.01 41.03 7191 163.69
Series FT8 12.71 40.06 70.21 159.82
Series | 0.00 0.00 0.00 0.00
Series IT8 0.00 0.00 0.00 0.00
Series O 1.74 5.49 9.63 21.91
Series OT5 1.74 5.49 9.63 21.91
Series OT8 1.74 5.49 9.63 21.91
Series P 2.36 7.43 13.02 29.64
Series PT5 2.36 7.43 13.02 29.64
Series PT8 2.36 7.43 13.02 29.64

This document provides specific information about the CI Canadian Investment Corporate Class. It should be read in conjunction with the rest of
the simplified prospectus of the CI Funds dated July 29, 2020. This document and the document that provides general information about the CI
Funds together constitute the simplified prospectus.
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Fund details
Fund type Sector Equity
Date started
Series A July 23, 1996
Series E August 4, 2015
Series EF August 4, 2015
Series F August 8, 2000
Series I December 17, 2001
Series O July 30, 2013
Series P May 1, 2017
Series Y August 14, 2009
Series Z August 14, 2009
Type of securities Shares of a mutual fund corporation
Registered plan eligibility Eligible
Portfolio sub-adviser Altrinsic Global Advisors, LLC

What does the fund invest in?

Investment objective
This fund’s objective is to obtain maximum long-term capital growth.

It invests primarily in equity and equity-related securities of companies around the world that specialize in the health
care or medical industry. This includes companies that provide goods and services to these companies and companies
that the portfolio adviser believes would benefit from developments in the health sciences industry.

Any change to the investment objective must be approved by a majority of votes cast at a meeting of shareholders
held for that reason.

Investment strategies

The portfolio adviser identifies companies that have the potential for strong growth in their industry and then considers
the impact of economic trends.

The portfolio adviser may use techniques such as fundamental analysis to assess growth potential. This means
evaluating the financial condition and management of each company, its industry and the overall economy. As part
of this evaluation, the portfolio adviser:

e analyzes financial data and other information sources
e assesses the quality of management
e conducts company interviews, where possible.

When deciding to buy or sell an investment, the portfolio adviser also considers whether it is a good value relative to
its price. The portfolio adviser emphasizes companies whose growth potential is not reflected in their current price
and companies that are expected to realize improved earnings.

The portfolio adviser then determines the amount of the fund’s assets allocated to each investment based on:
e growth potential

e  volatility

This document provides specific information about the CI Global Health Sciences Corporate Class. It should be read in conjunction with the rest
of the simplified prospectus of the CI Funds dated July 29, 2020. This document and the document that provides general information about the CI
Funds together constitute the simplified prospectus.
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e expected performance compared to the other investments in the portfolio

o expected effect on the performance of the portfolio as a whole.

Securities that have both attractive and stable profit prospects receive a higher initial weighting.
The portfolio adviser may also choose to:

e use warrants and derivatives such as options, futures, forward contracts and swaps to:

e hedge against losses from changes in the prices of the fund’s investments and from exposure to foreign
currencies

e gain exposure to individual securities and markets instead of buying the securities directly

e enter into securities lending transactions, repurchase transactions and reverse repurchase transactions, to the
extent permitted by the securities regulations, to earn additional income for the fund (see “Specific Information
About Each of the Mutual Funds Described in This Document — What does the fund invest in?” in Part A of the
simplified prospectus)

e hold cash, cash equivalent securities or fixed-income securities for strategic reasons or in the event of adverse
market, economic and/or political conditions.

The fund will only use derivatives as permitted by securities regulations (see “Specific Information About Each of the
Mutual Funds Described in This Document — What does the fund invest in? " in Part A of the simplified prospectus)

The fund may obtain exposure, on some or all of its assets, to securities of other mutual funds, including domestic and
foreign ETFs and those managed by us (see “Specific Information About Each of the Mutual Funds Described in This
Document — What does the fund invest in?” in Part A of the simplified prospectus).

The fund also may engage in short selling as permitted by securities regulations. In determining whether securities of
a particular issuer should be sold short, the portfolio adviser uses the same analysis that is described above for deciding
whether to purchase the securities. The fund will engage in short selling as a complement to the fund’s current primary
discipline of buying securities with the expectation that they will appreciate in market value. For a more detailed
description of short selling and the limits within which the fund may engage in short selling, please refer to “Specific
Information About Each of the Mutual Funds Described in This Document — How the funds engage in short selling”
in Part A of the simplified prospectus.

Pursuant to exemptive relief from the Canadian securities authorities, the fund may, subject to certain restrictions,
purchase securities of ETFs that seek to:

e provide daily results that replicate the daily performance of a specified widely-quoted market index on a leveraged
basis (a multiple of 200% or an inverse multiple of 100% or 200%);

o seek to replicate the performance of gold, or the value of a specified derivative the underlying interest of which
is gold, on a leveraged (a multiple of 200%) basis.

For a more detailed description of the limits within which the fund may engage in such investments, please refer to
“Specific Information About Each of the Mutual Funds Described in This Document — What does the fund invest in?
— Investments in leveraged exchange-traded funds” in Part A of the simplified prospectus.

What are the risks of investing in the fund?

An investment in the fund may be subject to the following risks:
e commodity risk

e credit risk

e  equity risk

o foreign investment risk

This document provides specific information about the CI Global Health Sciences Corporate Class. It should be read in conjunction with the rest
of the simplified prospectus of the CI Funds dated July 29, 2020. This document and the document that provides general information about the CI
Funds together constitute the simplified prospectus.
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e interest rate risk
e  sector risk

You will find an explanation of each risk under “What is a Mutual Fund and What are the Risks of Investing in a
Mutual Fund — Risk and potential return” in Part A of the simplified prospectus as well as an explanation of other
general risks that apply to the fund.

Who should invest in this fund?

This fund may be suitable for you if:

e you want to invest in health sciences companies

e you are investing for the medium and/or long term
e you can tolerate medium to high risk.

You will find an explanation of the risk classification under the heading “Specific Information About Each of the
Mutual Funds Described in This Document — What are the risks of investing in the fund? — Risk classification
methodology” in Part A of the simplified prospectus.

Distribution policy

The fund expects to pay ordinary taxable dividends and capital gains dividends, if any, quarterly. For more
information, see “Specific Information About Each of the Mutual Funds Described in This Document — Distribution
policy” in Part A of the simplified prospectus.

Fund expenses indirectly borne by investors

You do not pay the fund’s expenses directly, but they will reduce the fund’s returns. This table shows the expenses
the fund would pay on a $1,000 investment with a 5% annual return.

Fees and expenses payable over 1 year ($) 3 years (%) 5 years ($) 10 years ($)
Series A 23.98 75.59 132.50 301.60
Series E 22.95 72.36 126.83 288.71
Series EF 11.78 37.15 65.12 148.22
Series F 12.71 40.06 70.21 159.82
Series | 0.00 0.00 0.00 0.00
Series O 1.64 5.17 9.06 20.62
Series P 2.46 7.75 13.59 30.93
Series Y 13.53 42.64 74.74 170.13
Series Z 25.11 79.15 138.73 315.78

This document provides specific information about the CI Global Health Sciences Corporate Class. It should be read in conjunction with the rest
of the simplified prospectus of the CI Funds dated July 29, 2020. This document and the document that provides general information about the CI
Funds together constitute the simplified prospectus.
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Fund details
Fund type Global Dividend
Date started
Series A February 22, 2007
Series ATS September 28, 2007
Series AT8 September 28, 2007
Series E July 27, 2011
Series ETS July 27,2011
Series ET8 July 27, 2011
Series F February 21, 2007
Series FT8 September 28, 2007
Series I February 21, 2007
Series O July 27,2011
Series OT5S July 27, 2011
Series OTS8 July 27,2011
Type of securities Shares of a mutual fund corporation
Registered plan eligibility Eligible
Portfolio adviser CI Investments Inc.
Portfolio sub-adviser Epoch Investment Partners, Inc.

*This fund was closed to new purchases as of the close of business on April 15, 2013. We may, at our discretion and
without prior notice, re-open this fund to new purchases at a later date.

What does the fund invest in?

Investment objective

This fund’s objective is to generate a consistently high level of dividend and interest income by investing, directly or
indirectly, primarily in dividend-paying common and preferred shares, debentures, income trusts, equity-related
securities and convertible securities of issuers anywhere in the world. Indirect investments can include derivatives
and investments in other mutual funds.

Any change to the investment objective must be approved by a majority of the votes cast by shareholders at a meeting
called to consider the change.

Investment strategies

In order to achieve its objectives, the fund invests primarily in dividend-paying common and preferred shares,
debentures, income trusts, equity-related securities and convertible securities of issuers anywhere in the world.

When deciding whether to buy or sell an investment, the portfolio adviser considers whether the investment is a good
value relative to its current price and how it is expected to perform. The portfolio adviser may use techniques such as
fundamental analysis to assess growth and value potential. This means evaluating the financial condition and
management of a company, its industry and the overall economy.

The fund may use warrants and derivatives such as options, futures, forward contracts and swaps to gain exposure to
individual securities and markets instead of buying the securities directly to hedge against losses from changes in the
prices of the fund’s investments and from exposure to foreign currencies.

The fund will only use derivatives as permitted by securities regulations (see “Specific Information About Each of the
Mutual Funds Described in This Document — What does the fund invest in? " in Part A of the simplified prospectus).

This document provides specific information about the CI Global High Dividend Advantage Corporate Class*. It should be read in conjunction
with the rest of the simplified prospectus of the CI Funds dated July 29, 2020. This document and the document that provides general information
about the CI Funds together constitute the simplified prospectus.
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In order to generate additional income, the fund may enter into securities lending transactions and repurchase
transactions to the extent permitted by the securities regulations (see “Specific Information About Each of the Mutual
Funds Described in This Document — What does the fund invest in?” in Part A of the simplified prospectus).

The fund may obtain exposure, on some or all of its assets, to securities of other mutual funds, including domestic and
foreign ETFs and those managed by us (see “Specific Information About Each of the Mutual Funds Described in This
Document — What does the fund invest in? ” in Part A of the simplified prospectus).

In addition to holding cash, the fund also may invest excess cash in (i) any Canadian or U.S. dollar denominated debt
security considered investment grade, at the time of investment, by Standard & Poor’s or another equivalent credit
rating agency, and (ii) cash equivalents. The fund may also invest in exchange-traded funds and closed-end funds.

The fund also may engage in short selling as permitted by securities regulations. In determining whether securities of
a particular issuer should be sold short, the portfolio adviser uses the same analysis that is described above for deciding
whether to purchase the securities. The fund will engage in short selling as a complement to the fund’s current primary
discipline of buying securities with the expectation that they will appreciate in market value. For a more detailed
description of short selling and the limits within which the fund may engage in short selling, please refer to “Specific
Information About Each of the Mutual Funds Described in This Document — How the funds engage in short selling”
in Part A