
 
 

 
 

    
   

  
   
 

   
  

     
     

    
   

 
 

 
 

  
 

    
 

     
  

 
 

  

        
     

   

   

  
 

   
 

   

 
   

       
      

        

  
  
  
   

   

Amendment No. 1 dated May 15, 2025 
to the Prospectus dated April 21, 2025 

of 

CI Global Artificial Intelligence Fund (formerly CI Global Artificial Intelligence ETF) (Series A, F, I, P and 
ETF C$ Series Units) 

CI Global Minimum Downside Volatility Index Fund (formerly CI Global Minimum Downside Volatility 
Index ETF) (Series A, F, I, P, ETF C$ Hedged Series Units* and ETF C$ Unhedged Series Units**) 

CI U.S. Enhanced Value Index Fund (formerly CI U.S. Enhanced Value Index ETF) (Series A, F, I, P, ETF 
C$ Hedged Series Units* and ETF C$ Unhedged Series Units**) 

(each a “Fund”, and collectively, the “Funds”) 

*Formerly Hedged Common Units 
**Formerly Unhedged Common Units 

The prospectus of the Funds dated April 21, 2025 (the “Prospectus”) is hereby amended and is to be read 
subject to the additional information set forth below. Corresponding changes reflected in this Amendment 
No. 1 are hereby made to any applicable disclosure throughout the Prospectus. In all other respects, the 
disclosure in the Prospectus is not revised. 

All capitalized terms not defined in this Amendment No. 1 have the respective meanings set out in the 
Prospectus. 

Name Changes 

Effective May 15, 2025, the names of the following Funds are changed to the names set out opposite to 
each of them in the table below: 

Former Name New Name 

CI Global Artificial Intelligence ETF ® CI Global Artificial Intelligence Fund 

CI Global Minimum Downside Volatility Index ® CI Global Minimum Downside Volatility Index 
ETF Fund 

CI U.S. Enhanced Value Index ETF ® CI U.S. Enhanced Value Index Fund 

Introduction of Mutual Fund Series 

In addition to the ETF C$ Series Units, ETF C$ Hedged Series Units and ETF C$ Unhedged Series Units (the 
“ETF Series”), of the Funds, as applicable, which are listed on the Toronto Stock Exchange, commencing 
on May 21, 2025, the Funds also offer units of a number of mutual fund series (the “Mutual Fund Series”): 

• Series A 
• Series F 
• Series I 
• Series P 

The Mutual Fund Series units will be eligible for registered plans. 
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Organization and Management of the Mutual Fund Series Units of the Funds 

As registrar and transfer agent for the Mutual Fund Series units of the Funds, CI Global Asset Management 
(“CI GAM”) keeps a record of all owners of fund units, processes orders and issues account statements to 
investors. CI GAM keeps the register in respect of the Mutual Fund Series units in Toronto, Ontario. 

Fees and Expenses – Mutual Fund Series Units 

The table below shows the fees and expenses you may have to pay if you invest in the Mutual Fund Series 
units. You may have to pay some of these fees and expenses directly. The Funds may have to pay some of 
these fees and expenses, which will reduce the value of your investment. 

Fees and expenses payable by the Funds in respect of the Mutual Fund Series units 

Management fees Each Mutual Fund Series of units (other than Series I and P units) pays the 
Manager a management fee. 

Management fees are paid in consideration of providing, or arranging for the 
provision of, management, distribution, portfolio management services and 
oversight of any portfolio sub-advisory services provided in relation to the 
Fund as well as any applicable sales and trailing commissions and marketing 
and promotion of the Fund. Management fees are calculated and accrued 
daily based on the net asset value (the “NAV”) of each series of units of the 
Fund on the preceding business day, and are subject to applicable taxes 
including G.S.T., H.S.T. and any applicable provincial sales taxes. These fees are 
generally paid daily or, in certain cases, monthly. 

The annual management fee rates for Series A and F are set out in the table 
below. 

No management fees are charged to the Fund for Series I and P units. Investors 
of Series I and P units pay management fees directly to the Manager. 

Administration fees 
and operating 
expenses 

The Manager bears all of the operating expenses of the Mutual Fund Series 
units of the Funds other than Certain Fund Costs (as defined below) (the 
“Variable Operating Expenses”) in return for administration fees, as 
applicable. These Variable Operating Expenses include, but are not limited to, 
transfer agency, pricing and accounting fees, which include processing 
purchases and sales of fund securities and calculating fund security prices; 
legal, audit and custodial fees; administrative costs and trustee services 
relating to registered tax plans; filing fees; listing fees; the costs of preparing 
and distributing fund financial reports, prospectuses, fund facts, ETF facts, 
other investor communications and Independent Review Committee fees and 
expenses. 

“Certain Fund Costs”, which are payable by the Mutual Fund Series units of 
the Funds and allocated to each applicable series, are (a) taxes of any kind 
charged directly to the Funds (principally income tax and G.S.T., H.S.T. and any 
applicable provincial sales taxes on its management and administration fees), 
(b) borrowing costs incurred by the Funds from time to time, and (c) the fees, 
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costs and expenses associated with compliance with any new governmental 
and regulatory requirements imposed after the inception date of each Fund; 
(d) any new types of costs, expenses or fees relating to operating expenses 
that were not commonly charged in the Canadian mutual fund industry as of 
the inception date of each Fund, and (e) operating expenses considered 
outside of the normal business of the Funds. For greater certainty, the 
Manager will bear all taxes (such as G.S.T., H.S.T. and any applicable provincial 
sales taxes) charged to the Manager for providing the goods, services and 
facilities included in the Variable Operating Expenses. However, fees charged 
directly to investors are not included in the Variable Operating Expenses. 

Each Fund is responsible for the payment of its transaction costs, which 
include brokerage fees, spread, brokerage commissions and all other 
transaction fees, including the costs of derivatives and foreign exchange, as 
applicable (“Transaction Costs”). Transaction Costs are not considered to be 
operating expenses and are not part of the management expense ratio of a 
series of a Fund. 

Each Mutual Fund Series of the Funds (other than Series I) pays the Manager 
an annual administration fee. Administration fees are calculated and accrued 
daily based on the NAV unit of each Mutual Fund Series of the Funds on the 
preceding business day. These fees are generally paid daily or, in certain cases, 
monthly, and are subject to applicable taxes including H.S.T., G.S.T. and any 
applicable provincial sales taxes. 

No administration fee applies in respect of Series I units because separate fee 
and expense arrangements are established in each Series I Account 
Agreement. 

The Manager may, in some cases or in respect of certain series, waive all or a 
portion of a Fund’s or series’ administration fee. The decision to waive 
administration fees is at the Manager’s discretion and may continue 
indefinitely or be terminated at any time without notice to unitholders. 

The annual administration fee rate for each of Series A, F and P of each Fund 
is as follows: 

Annual management fee (%) Administration fee (%) 

All Series 
Fund Series A Series F (other than Series I) 

CI Global Artificial 1.55 0.55 0.17 
Intelligence Fund 

CI Global Minimum 1.30 0.30 0.05 
Downside Volatility 
Index Fund 

3 



 
 

 
 

 

 

 

 

 
 

   

  
  

 
   

       
     

 

  
      

   

   
     

     
   

 
   

  

  

 

  

      
      

     
    

 
 

  

 
 

  
  
  

 
 

    
     

   
       

  
  

  
  

   
 

CI U.S. Enhanced 1.25 0.25 0.05 

Management fee 
distributions 

Value Index Fund 

The Manager may reduce or waive the management fees that it is entitled to 
charge without giving notice to unitholders. 

If you make a large investment in a Mutual Fund Series of a Fund, or participate 
in a program the Manager offers for larger accounts, the Manager may reduce 
its usual management fee it charges to the Fund that would apply to your 
investment in the Fund. In such cases, the Fund pays you an amount equal to 
the reduction in the form of a distribution (a “management fee distribution”). 

Management fee distributions will be automatically reinvested in additional 
units of the respective series of the Funds. There is no option to have the 
distribution be paid in cash. 

Management fee distributions will be paid first out of net income and net 
capital gains of a Fund and thereafter, if necessary, out of capital. The income 
tax consequences of management fee distributions made by a Fund will 
generally be borne by the unitholders receiving these distributions. 

The Manager reserves the right to discontinue or change management fee 
distributions at any time. 

Fees and expenses payable directly by you 

Sales charge 

Initial sales charge 
option for Mutual 
Fund Series units 

Redemption fee 

Standard deferred 
sales charge option 
(“DSC”) and low-load 
sales charge option 
(“LL”) (each, a 
“deferred sales 
charge option”) 

You may have to pay your representative’s firm a sales charge when you buy 
Series A units under the initial sales charge option. You can negotiate this 
charge with your representative, but it must not exceed 5% of the amount you 
invest. The Manager collects the sales charge that you owe your 
representative’s firm from the amount you invest and pay it to your 
representative’s firm as a commission. 

You do not pay a sales charge to your representative’s firm when you switch 
into Series A units under the DSC or LL. You will pay a redemption fee to the 
Manager if you sell them prior to the expiry of the applicable deferred sales 
charge schedule of the original units, unless you qualify for a free redemption. 
The redemption fee is calculated based on the cost of your original units and 
such fee is deducted from your redemption proceeds. You may only switch 
into Series A units of the Funds, as applicable, under a deferred sales charge 
option if such option(s) are available and you are switching from units held 
under such option(s) of a mutual fund managed by the Manager. 

Transfer fee  for  You  may have to pay  your  representative’s  firm a transfer fee  of up to  2% of  
Mutual Fund Series  the NAV  of the Mutual Fund Series units of a  Fund you are transferring to a  
units  different mutual  fund.  You can negotiate this fee with your representative.  

The Manager collects the  transfer fee on behalf of your representative’s firm  
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and pays it to your representative’s firm. This fee does not apply to transfers 
that are systematic transactions, including such transactions that are part of 
the automatic rebalancing service. 

You pay no redemption fee when you transfer to different fund units you hold 
under a deferred sales charge option, but you may have to pay a redemption 
fee when you sell the new units. We calculate the redemption fee based on 
the cost of the original units and the date you bought the original units. 

Reclassification fee If you are transferring Series A to a different series of units of the same fund, 
you may have to pay the Manager a reclassification fee if you hold your Series 
A units under a deferred sales charge option. The reclassification fee is equal 
to the redemption fee you would pay if you redeemed your Series A units. See 
“Redemption fee” above. 

Program minimum  During any period  when  your aggregate investment through  one of our  
fee  managed programs is less than the prescribed  minimum, we may charge  you  

a fee up to  0.15% per  year on Series A, F  or I securities,  calculated and  
accumulated daily based  on the aggregate NAV of your Series A, F  or I  
securities of Fund(s) in the program  on the preceding business day, plus  
applicable taxes  such as G.S.T., H.S.T. and any applicable provincial sales  taxes.  
We  may waive or change  this fee at our discretion.  The accumulated fee is 
collected by us quarterly by the redemption (without charges)  of a sufficient  
number of securities of each applicable series  of fund(s) from  your account.  

Short-term trading  The Manager may  charge you  a short-term  trading fee on behalf of a  Fund of  
fee  up to  2% of the NAV of the Mutual Fund Series units  you redeem or switch of  

the Fund, if the  Manager determines that  you have  engaged in inappropriate  
short-term trading.  The fee is collected by the Manager by redeeming, without  
charges,  a sufficient number  of Mutual Fund Series units from  your account  
and paid to the  Fund from  which you redeemed  or switched. The  short-term  
trading fee is in addition to any  other fees you  would  otherwise be subject to  
under this prospectus.   

Registered plan fees  None  

Other fees   

Pre-authorized None  
chequing plan  

Systematic  None  
redemption plan  

Systematic transfer  None  
plan  

Automatic None  
rebalancing service  
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Distribution 
reinvestment plan 

Investment advisory 
fee for Mutual Fund 
Series units 

Series I Account 
Agreement Fee 

Series P 
Management Fee 

None 

For Series I and P units you pay your representative’s firm an investment 
advisory fee, which is negotiated between you and your representative (acting 
on behalf of your representative’s firm). In certain cases, the Manager collects 
the investment advisory fee on behalf of your representative’s firm, by 
redeeming (without charges) a sufficient number of units of each applicable 
series of the Fund(s) from your account. If administered by the Manager, the 
investment advisory fee is charged on a monthly or quarterly basis for Series I 
units, and on a quarterly basis for Series P units. 

For Series I and P units, the negotiated investment advisory fee, when 
administered by the Manager, must not exceed 1.25% annually of the NAV of 
each applicable series of the Fund(s) in your account. 

For Series F units, you may pay an investment advisory fee, which is negotiated 
between you and your representative (acting on behalf of your 
representative’s firm) and paid to his or her firm directly. 

In certain cases, for Series F units, the Manager may have an arrangement to 
collect the investment advisory fee on behalf of your representative’s firm by 
redeeming (without charges) a sufficient number of Series F units of the 
Fund(s), from your account on a quarterly basis. In these cases, the negotiated 
investment advisory fee must not exceed 1.50% annually of the NAV of Series 
F units of the Fund(s) in your account. 

The negotiated investment advisory fee rate is as set out in an agreement 
between you and your representative’s firm. It is the responsibility of your 
representative to disclose such fee to you before you invest. Note that an 
investment advisory fee of 0% will be applied by the Manager if it does not 
receive an investment advisory fee agreement from your representative. 

Note that such investment advisory fees are subject to applicable taxes 
including G.S.T, H.S.T. and any applicable provincial sales taxes and are in 
addition to any other fees that are separately negotiated with and directly 
payable to the Manager. 

For Series I units, you negotiate a fee with the Manager, up to a maximum of 
1.35% annually of the NAV of Series I units of the Fund(s) in your account, 
depending on the asset class of the investments. This includes a management 
fee and an administration fee. Series I Account Agreement Fees are calculated 
and accumulated daily based on the NAV of Series I units of the Fund(s) in your 
account on the preceding business day. The accumulated fees are collected by 
the Manager monthly by the redemption (without charges) of a sufficient 
number of Series I units of the Fund(s) from your account. 

For Series P units, you are charged a management fee by the Manager and 
payable directly to the Manager quarterly by the redemption (without charges) 
of a sufficient number of Series P units of the Fund(s) in your account. The 
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Series P Management Fee is paid in consideration of providing, or arranging for 
the provision of management, distribution, portfolio management services and 
oversight of any portfolio sub-advisory services provided in relation to a Fund, 
as well as marketing and promotion of the Fund. Series P Management Fees 
are calculated and accumulated daily based on the NAV of Series P units of the 
Fund(s) in your account on the preceding business day. 
The maximum annual rates of the Series P Management Fee are as follows (fee 
reductions may apply): 

Series P 
Management 

Fund Fee 

CI Global Artificial Intelligence Fund 0.55 

CI Global Minimum Downside Volatility Index Fund 0.30 

CI U.S. Enhanced Value Index Fund 0.25 

Administrative fees There is a $25 charge for all cheques returned because of insufficient funds. 
for Mutual Fund 
Series units 

Calculation of Net Asset Value 

NAV per Mutual Fund Series Units 

The NAV per unit of each Mutual Fund Series of a Fund is the price used for all purchases, switches or 
redemptions of units. The price at which units are issued or redeemed is based on the next NAV per unit 
determined after receipt of the purchase, switch or redemption order. 

All transactions are based on the Mutual Fund Series’ NAV per unit of the particular fund. The Manager 
calculates NAV of each Fund and each of its Mutual Fund Series at 4:00 p.m. (Eastern time) (the “Valuation 
Time”) on each “Valuation Day”, which is any day that the Manager is open for a full day of business. 

How the Manager calculates NAV per Mutual Fund Series Unit 

The NAV per unit for Series A, F, I and P units of the Funds is determined in Canadian dollars. 

A separate NAV per unit is calculated for each Mutual Fund Series by taking the value of the assets of the 
Fund, subtracting any liabilities of the Fund common to all series (including the ETF Series), subtracting any 
liabilities of the particular Mutual Fund Series, and dividing the balance by the number of units held by 
investors in such Mutual Fund Series of the Fund. 

When you place your order through a representative, the representative sends it to us. If the Manager 
receives your properly completed order before 4:00 p.m. Eastern time on a Valuation Day, the Manager 
will process it using that day’s NAV. If the Manager receives your order after that time, the Manager will 
use the NAV on the next Valuation Day. The Valuation Day used to process your order is called the “trade 
date”. 

Following the Valuation Time on each Valuation Day, the most recent NAV or NAV per unit of a Mutual 
Fund Series of each Fund will be made available, at no cost, by calling the Manager at 1-800-792-9355 or 
checking the Funds’ designated website at www.ci.com. 
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Purchases, Switches and Redemptions 

Mutual Fund Series Units 

You can buy funds, transfer from one fund to another mutual fund managed by the Manager or change 
units of one Mutual Fund Series to another Mutual Fund Series of the same fund through a qualified 
representative. “Transferring”, which involves moving money from one investment to another, is also 
known as “switching”. 

You can sell your fund investment either through your representative or by contacting the Manager 
directly. Selling your investment is also known as “redeeming”. 

The price at which units are issued or redeemed is based on the next NAV per unit determined after receipt 
of the purchase, switch or redemption order. The Manager calculates NAV of each Fund and each of its 
Mutual Fund Series at the Valuation Time on each Valuation Day. 

About different types of Mutual Fund Series Units 

The Funds offer different Mutual Fund Series units. Each Mutual Fund Series units offered by a Fund is 
different from other series offered by that Fund. These differences are summarized below. 

Series Features 

Generally available in respect of the Funds 

Series A units Series A units are available to all investors and are offered for 
purchase in Canadian dollars only. 

Series P units Series P units are available to all investors. No management fees are 
charged to the Funds with respect to Series P units; each investor will 
be charged a management fee directly by us and payable directly to 
us. Each investor also pays his/her representative’s firm an 
investment advisory fee, which the investor negotiates with his/her 
representative (acting on behalf of the representative’s firm). 
Investors who hold Series P units with an account minimum of 
$100,000 in qualifying investments with us may also benefit from 
reduced management fees via a tiered management fee schedule. In 
certain circumstances where an investor or investors have an 
aggregate of $100,000 in qualifying investments with us, the 
minimum account investment within CI Prestige may be waived. 

Available to fee-based accounts 

Series F units Series F units are generally only available to investors who have a fee-
based account with their representative’s firm or an account with a 
discount broker (or other dealers who do not make a suitability 
determination). Investors who participate in fee-based programs 
through their representative’s firm pay their representative’s firm an 
investment advisory fee directly. Since the Manager pays no 
commissions or trailing commissions to dealers in respect of Series F 
units, the Manager charges a lower management fee to a Fund in 
respect of this series than the Manager may charge the Fund for its 
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Series Features 
other series of units. In certain cases, however, the Manager may 
collect the investment advisory fee on behalf of the representative’s 
firm, which the investor negotiates with his or her representative 
(acting on behalf of the representative’s firm). Availability of Series F 
units through your representative’s firm is subject to our terms and 
conditions. 

Available to institutional investors 

Series I units Series I units are available only to institutional clients and investors 
who have been approved by us and have entered into a Series I 
Account Agreement with us. The criteria for approval may include the 
size of the investment, the expected level of account activity and the 
investor’s total investment with us. The minimum initial investment 
for Series I units is determined when the investor enters into a Series 
I Account Agreement with us. No management fees are charged to 
the Funds with respect to Series I units; each investor negotiates a 
separate management fee which is payable directly to us. Each 
investor also pays his/her representative’s firm an investment 
advisory fee, which the investor negotiates with his/her 
representative (acting on behalf of the representative’s firm). Series I 
units are also available to the Manager’s directors and employees, as 
well as to those of the Manager’s affiliates. 

Purchasing Mutual Fund Series Units 

You can invest in any Mutual Fund Series units of the Funds by completing a purchase application, which 
you can get from your representative. 

The minimum initial investment for Series A, F and P units of each Fund is $500. The minimum for each 
subsequent investment is $25. 

The minimum initial investment for Series I units is determined by the Manager when you enter into a 
Series I Account Agreement with the Manager. 

These amounts are determined from time to time by the Manager, in the Manager’s sole discretion. They 
may also be waived by the Manager and are subject to change without prior notice. 

Your representative’s firm or the Manager will send you a confirmation once the Manager has processed 
your order. If you buy through the pre-authorized chequing plan, the Manager will send you a confirmation 
only for the first transaction and all other transactions will be reported on your regular account 
statements. A confirmation shows details of your transaction, including the name of the Fund, the number 
and series of units you bought, the purchase price and the trade date. The Manager does not issue 
certificates of ownership for the Funds. 

The Manager may reject your purchase order within one business day of receiving it. If rejected, any 
monies sent with your order will be returned immediately to your representative’s firm, without interest, 
once the payment clears. If the Manager accepts your order but does not receive payment by the next 
business day or if payment is returned, it will redeem your Mutual Fund Series units. If the proceeds are 
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greater than the payment you owe, the difference will belong to the Fund. If the proceeds are less than 
the payment you owe, your representative’s firm will be required to pay the difference and is entitled to 
collect this amount and any associated expenses from you. 

You and your representative are responsible for ensuring that your purchase order is accurate and that 
the Manager receives all necessary documents and/or instructions. If the Manager receives a payment or 
a purchase order that is otherwise valid but fails to specify a mutual fund, or if any other documentation 
in respect of your purchase order is incomplete, the Manager may invest your money in Series A units of 
CI U.S. Money Market Fund or CI Money Market Fund, as applicable, under the initial sales charge option 
at 0% sales charge. An investment in CI U.S. Money Market Fund or CI Money Market Fund, as applicable, 
will earn you daily interest until the Manager receives complete instructions regarding the mutual fund(s) 
you have selected and all documentation in respect of your purchase is received in good order. Your total 
investment, including interest, will then be switched into the Fund(s) you have chosen under the series 
and purchase option you have selected, without additional charge, at the unit price of the Fund(s) on the 
applicable switch date. For more information regarding CI U.S. Money Market Fund or CI Money Market 
Fund, please see the prospectus and fund facts of these Funds which can be found on the Manager’s 
website at www.ci.com or at www.sedarplus.ca. 

From time to time, the Manager may close certain funds to new purchasers. Where a Fund is closed to 
new purchasers, the Manager may still permit new investors who purchase through a discretionary 
account and whose representative has signed an acknowledgement of portfolio management registration 
with the Manager to purchase units of the Fund. 

Purchase options for Mutual Fund Series Units 

There is usually a charge for investing in Series A units. You may only purchase these units under the initial 
sales charge option for new purchases. Units under a deferred sales charge option are no longer available 
for purchase, including those made under optional services such as periodic investment plans. You may 
only switch into any such series under a deferred sales charge option if such option(s) are available and 
you are switching from units held under such option(s) of a Fund managed by the Manager. 

Series F, I and P units can be purchased only through the no load option. 

Initial sales charge option 

With the initial sales charge option, you usually pay a sales commission to your representative’s firm when 
you buy Mutual Funds Series units of a Fund. The sales commission is a percentage of the amount you 
invest, negotiated between you and your representative’s firm, and cannot exceed 5% of the amount you 
invest. The Manager deducts the commission from your purchase and pays it to your representative’s firm. 
See “Dealer Compensation – Mutual Fund Series Units” and “Fees and Expenses – Mutual Fund Series Units” 
for details. 

Investment advisory fee option 

For Series I and P units, you negotiate an investment advisory fee with your representative (acting on 
behalf of the representative’s firm), which is paid to your representative’s firm. In certain cases, the 
Manager collects the investment advisory fee on behalf of your representative’s firm, by redeeming 
(without charges) a sufficient number of units of each applicable series of the Fund(s) from your account. 
If administered by the Manager, the investment advisory fee is charged on a monthly or quarterly basis 
for Series I units, and on a quarterly basis for Series P units. 

For Series I and P units, the negotiated investment advisory fee, when administered by the Manager, must 
not exceed 1.25% annually of the NAV of each applicable series of the Fund(s) in your account. 
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For Series F units, you may pay an investment advisory fee, which is negotiated between you and your 
representative (acting on behalf of the representative’s firm) and paid to his or her firm directly. 

In certain cases, for Series F units, the Manager may have an arrangement to collect the investment 
advisory fee on behalf of your representative’s firm by redeeming (without charges) a sufficient number 
of units of each applicable series of the Fund(s), from your account on a quarterly basis. In these cases, the 
negotiated investment advisory fee must not exceed 1.50% annually of the NAV of Series F units in your 
account. 

The negotiated investment advisory fee rate is as set out in an agreement between you and your 
representative’s firm. The investment advisory fee is payable by you to your representative’s firm. It is the 
responsibility of your representative to disclose such fee to you before you invest. Note that an investment 
advisory fee of 0% will be applied by the Manager if it does not receive an investment advisory fee 
agreement from your representative. 

Note that such investment advisory fees are subject to applicable taxes, including G.S.T., H.S.T. and any 
applicable provincial taxes, and are in addition to any other fees that are separately negotiated with and 
directly payable to the Manager. For further details, see “Fees and Expenses – Mutual Fund Series Units”. 

How to sell your Mutual Fund Series Units 

To sell your Mutual Fund Series units, send your signed instructions in writing to your representative or 
to the Manager. Once the Manager receives your order, you cannot cancel it. The Manager will send you 
a confirmation once it has processed your order. The Manager will send your payment within one business 
day of receiving your properly completed order. You will receive payment in the currency in which you 
bought the Mutual Fund Series units. 

Your signature on your instructions must be guaranteed by a bank, trust company, or representative’s 
firm if the sale proceeds are: 

• more than $25,000, or 

• paid to someone other than the registered owner. 

If the registered owner of the units is a corporation, partnership, agent, fiduciary or surviving joint owner, 
the Manager may require additional information. If you are unsure whether you need to provide a 
signature guarantee or additional information, check with your representative or the Manager. 

Selling deferred sales charge securities 

If you hold units under a deferred sales charge option and you sell them before the applicable deferred 
sales charge schedule has expired, the Manager will deduct the redemption fee from your sale proceeds. 
The redemption fee described in the prospectus that was in effect when you first purchased your units will 
apply. 

The Manager sells deferred sales charge units in the following order: 

• units that qualify for the free redemption right, 

• units that are no longer subject to the redemption fee, and 

• units that are subject to the redemption fee. 

All units are sold on a first bought, first sold basis. With respect to units you received from reinvested 
distributions, as such reinvested units are attributed back to each related tranche of “original” units 
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purchased as determined by date, the Manager would sell such reinvested units in the same proportion 
as we sell units from the original investment. 

Free redemption of standard deferred sales charge units 

Each year, you can sell some of your standard deferred sales charge units that would otherwise be subject 
to the redemption fee at no charge. This is called your “free redemption right”. The Manager calculates 
the available number of units as follows: 

• 10% of the number of standard deferred sales charge units you hold in the current calendar year, 
multiplied by the number of months remaining in the calendar year (including the month of 
purchase) divided by 12, plus 

• 10% of the number of standard deferred sales charge units you held on December 31 of the 
preceding year that are subject to the redemption fee, minus 

• the number of units you would have received if you had reinvested any cash distributions you 
received during the current calendar year. 

The Manager may modify or discontinue your free redemption right at any time in our sole discretion. The 
free redemption right only applies if your units remain invested for the full deferred sales charge schedule. 
In calculating redemption fees, the Manager uses your cost of original investment as the basis for fee 
calculations. If you have exercised your free redemption right and then redeem your units before the 
deferred sales charge schedule has expired, you will have fewer units for redemption, so the cost of original 
investment per security used to calculate your redemption fee will be higher. This compensates the 
Manager for the units redeemed under the free redemption right. In other words, even if you redeemed 
units under the free redemption right, your deferred sales charge on a full redemption would be the same 
as if you had not redeemed any units under the free redemption right. 

If you do not wish to sell the units you would be entitled to sell under this free redemption right in any 
year, you can ask the Manager to change those units from standard deferred sales charge units to initial 
sales charge units. You will not be charged a fee for these changes and your costs of owning your 
investment will not be affected, but this will increase the compensation that the Manager will pay your 
representative’s firm. See “Dealer Compensation – Mutual Fund Series Units” for details. The Manager 
does not automatically switch such units to initial sales charge units, so you may wish to exercise your free 
redemption right in order to not lose such entitlement. 

How the Manager calculates the redemption fee 

The redemption fee applies once you have sold: 

• all of your deferred sales charge securities under the free redemption right, and 

• all of your deferred sales charge securities that are no longer subject to the redemption fee. 

The Manager calculates the redemption fee as follows: 

number of securities cost of original investment × × the redemption fee rate you are selling per security 

In calculating redemption fees, the Manager uses your cost of original investment as the basis for fee 
calculations. If you have exercised your free redemption right and then redeemed your units before the 
deferred sales charge schedule has expired, you will have fewer units for redemption, so the cost of 
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original investment per security used to calculate your redemption fee will be higher. See “Free 
redemption of standard deferred sales charge units” above. If your distributions were reinvested in the 
Fund, those additional units would be added to the units attributable to your original investment. As a 
result, the cost of original investment per unit will be lower. If you hold the Fund in a non-registered 
account, you can ask to receive the Fund’s distributions in cash, which are not subject to redemption fees. 
See “Distribution Policy – Mutual Fund Series Units” below. 

The redemption fee rate depends on how long you have held your units. 

If you transfer units of one fund purchased under a deferred sales charge option to units of another fund, 
the redemption fee schedule of your original units, including the rates and duration of such schedule, will 
continue to apply to your new units. See “Transferring to another mutual fund managed by the Manager” 
below. 

Documents required 

You must ensure that your purchase or redemption order is accurate and provide all necessary documents 
and/or instructions to the Manager. If any information or documentation in respect of your order is 
incomplete in respect of a purchase or redemption order, the Manager may be required to repurchase 
these units for your account. If the cost of buying the Mutual Fund Series units is less than the sale 
proceeds, the Fund will keep the difference. If the cost of buying the Mutual Fund Series units is more 
than the sale proceeds, your representative’s firm must pay the difference and any related costs. Your 
representative’s firm may require you to reimburse the amount paid if the representative’s firm suffers a 
loss because you failed to meet the requirements for the purchase of units. Your representative’s firm 
may likewise require you to reimburse it for any losses it suffers because you failed to meet the 
requirements for the redemption of units. 

Minimum balance and eligibility 

If the value of your Mutual Fund Series units is less than $500 (or such other amount as agreed by the 
Manager), the Manager has the right, to be exercised in its discretion, to sell your units and send you the 
proceeds. 

In the case you are transferred to Series F or P units, the investment advisory fee rate you negotiated with 
your representative (acting on behalf of the representative’s firm) will automatically be applied to your 
Series F or P units. 

The Manager will give you and/or your representative 30 days’ notice that such redemption will take 
place. If you wish to avoid a redemption, you can make an additional investment to bring your account up 
to the required minimum balance. The Manager will not redeem your units if your account falls below the 
required minimum balance as a result of market movement rather than your redemption of units. 

The minimum balance amounts described above are determined from time to time by the Manager in its 
sole discretion. They may also be waived by the Manager and are subject to change without notice. 

In other cases, we may, in our sole discretion, following written notice to you, determine to cancel or 
redesignate any series of a Fund and switch or reclassify your securities in such series to another 
comparable series of the same fund based on the applicable NAV per security for the two series on the 
date of such change, provided such change does not adversely affect your rights, privileges or interests. 

If the Manager becomes aware that an investor no longer qualifies to hold Series A, F, I or P securities, the 
Manager may redeem the investor’s securities if the investor does not requalify to hold those securities 
within 30 days after the Manager gives notice to the investor to that effect. In the case of Series A, F or I 
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securities, during any period when your aggregate investment falls below the minimum investment 
required, we may charge you a fee. See “Series I Account Agreement Fee” and “Program Minimum Fee” 
for details. 

If your investment is part of a managed program approved by the Manager, and during any period when 
your aggregate investment is less than the prescribed minimum, we may charge you a fee up to 0.15% per 
year, calculated daily on the aggregate NAV of your investments in the program(s). We may change or 
waive these minimum amounts at any time at our discretion and without notice to securityholders. This 
fee will be collected as a redemption, quarterly, of securities from each applicable account. Any such 
redemption of securities will be a disposition for tax purposes. If those redeemed securities are held 
outside a registered plan, you may realize a taxable capital gain. 

In other cases, the Manager may, in its sole discretion, following written notice to you, determine to cancel 
or redesignate any series of a Fund and switch or reclassify your securities in such series to another 
comparable series of the same fund based on the applicable NAV per security for the two series on the 
date of such change, provided such change does not adversely affect your rights, privileges or interests. 

Suspending your right to sell Mutual Fund Series units 

Securities regulations allow the Manager to temporarily suspend your right to sell your Mutual Fund Series 
units and postpone payment of your sale proceeds: 

• during any period when normal trading is suspended on any exchange on which securities or 
derivatives that make up more than 50% of the Fund’s value or its underlying market exposure are 
traded, provided those securities or derivatives are not traded on any other exchange that is a 
reasonable alternative for the Fund, 

• during any period when the right to redeem units is suspended for any underlying fund in which 
the Fund invests all of its assets directly and/or through derivatives, or 

• with the approval of securities regulators. 

The Manager will not accept orders to buy Mutual Fund Series units during any period when the Manager 
has suspended investors’ rights to sell Mutual Fund Series units. 

How to transfer your Mutual Fund Series Units 

Transferring to another mutual fund managed by the Manager 

You can transfer Mutual Fund Series units of a Fund to Mutual Fund Series of another mutual fund 
managed by the Manager by contacting your representative. To effect a transfer, give your representative 
the name of the Fund and the Mutual Fund Series units you hold, the dollar amount or number of Mutual 
Fund Series units you want to transfer and the name of the other mutual fund managed by the Manager 
and the Mutual Fund Series to which you are transferring. You can only transfer your Mutual Fund Series 
units into a different Mutual Fund Series of a different fund if you are eligible to buy such units. Such 
transfer is processed as a redemption of units of the Fund currently held followed by a purchase of units 
of the new fund. 

If you transfer Series A units that you hold under a deferred sales charge option, the redemption fee 
schedule of your original units, including the rates and duration of such schedule, will continue to apply to 
your new units. You pay no redemption fee when you transfer units under a deferred sales charge option, 
but you may have to pay a redemption fee when you sell the new units. If the redemption fee applies, the 
Manager will calculate it based on the cost of the original units and the date you bought the original units. 
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You can transfer between Mutual Fund Series of different funds if the redemption and purchase 
transactions are processed in the same currency. If a Fund is offered for purchase in Canadian dollars as 
well as in U.S. dollars (i.e. the U.S. Dollar Purchase Option), you can switch your units in one currency to 
units of the same fund in the other currency. 

The transfer of Mutual Fund Series units from a Fund to Mutual Fund Series of another mutual fund 
managed by the Manager is a redemption of units of the Fund currently held followed by a purchase of 
units of the new fund. A redemption is a disposition of such units for purposes of the Income Tax Act. If 
you hold your units outside a registered plan, you may realize a taxable capital gain or loss. 

You may have to pay your representative’s firm a transfer fee based on the value of the Mutual Fund Series 
units you are transferring. However, the transfer fee is negotiable. If you have held the units for 30 days 
or less, you may also have to pay a short-term trading fee. The short-term trading fee does not apply to 
money market funds. Transfer fees and short-term trading fees do not apply to transfers that are part of 
systematic transactions, including transactions that are part of the automatic rebalancing service. See 
“Fees and Expenses – Mutual Fund Series Units” for details about these fees. 

Generally, investors may not transfer ETF Series units from a Fund to or from any different mutual fund 
managed by the Manager. 

Changing to another series 

You can change your Mutual Fund Series units of one series to Mutual Fund Series units of another series 
of the same fund by contacting your representative. If you purchased your original units under a deferred 
sales charge option, you may need to pay us a reclassification fee at the time you change to a different 
series equal to the redemption fee you would pay if you redeemed your units. No other fees apply. 

You can only change Mutual Fund Series units into a different Mutual Fund Series if you are eligible to buy 
such units. 

Otherwise, a change between Mutual Fund Series of the same fund is not considered to be a disposition 
of units for tax purposes. You will not realize a capital gain or loss upon a change between these series of 
the same fund unless units are redeemed to pay any fees or charges. 

Generally, investors cannot change ETF Series units to or from any other series of a Fund. 

Short-term trading 

Mutual Fund Series Units 

Redeeming or switching Mutual Fund Series units within 30 days after they were purchased, which is 
referred to as short-term trading, may have an adverse effect on other investors in the Fund because it 
can increase trading costs to the Fund to the extent the Fund purchases and sells portfolio securities in 
response to each redemption or switch request. An investor who engages in short-term trading also may 
participate in any appreciation in the NAV of the Fund during the short period that the investor was 
invested in the Fund, which reduces the amount of the appreciation that is experienced by other, longer 
term investors in the Fund. 

The Manager has in place procedures to detect, identify and deter inappropriate short-term trading and 
may amend them from time to time, without notice. The Manager will take such action as it considers 
appropriate to deter inappropriate short-term trading activities. Such action may, in the Manager’s sole 
discretion, include the issuance of a warning letter, the charging of a short-term trading fee on behalf of 
a Fund up to 2% of the NAV of the Mutual Fund Series units you redeem or switch and/or the rejection of 
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future purchase or switch orders where multiple or frequent short-term trading activity is detected in an 
account or group of accounts, as appropriate. 

Any short-term trading fee is in addition to any other fees to which you would otherwise be subject to. 

The short-term trading fee will generally not apply in connection with redemptions or switches initiated 
by the Manager and redemption or switches initiated by investors in special circumstances, as determined 
by the Manager in its sole discretion, including but not limited to the following: 

• redemptions or switches from money market funds; 

• transactions relating to optional systematic plans such as the automatic rebalancing service and 
systematic redemption plans; 

• trades initiated by the Manager (including as part of a fund termination, a fund reorganization or 
merger); 

• switches to a different Mutual Fund Series of the Fund; 

• redemptions or switches of securities purchased by reinvesting distributions; or 

• transactions by investment vehicles that are used as a conduit for investors to get exposure to the 
investments of one or more funds, including mutual funds (e.g. funds of funds), asset allocation 
services, discretionary managed accounts and insurance products (e.g. segregated funds). Such 
investment vehicles may purchase and redeem units of a Fund on a short-term basis, but as they are 
typically acting on behalf of numerous investors, the investment vehicle itself is not generally 
considered to be engaged in harmful short-term trading. 

While the Manager actively takes steps to monitor, detect, and deter short-term or excessive trading, it 
cannot ensure that all such trading activity is completely eliminated. 

Optional Services 

You can take advantage of the following plans and services when you invest in the Funds. 

Registered Plans for Mutual Fund Series Units 

The Manager offers the following registered plans for unitholders of the Funds: 

• Registered Retirement Savings Plans (“RRSPs”) 

• Locked-in Retirement Accounts (LIRAs) 

• Locked-in Registered Retirement Savings Plans (LRSPs) 

• Registered Retirement Income Funds (“RRIFs”) 

• Locked-in Retirement Income Funds (“LRIFs”) 

• Life Income Funds (LIFs) 

• Deferred Profit Sharing Plans (“DPSPs”) 

• Registered Education Savings Plans (“RESPs”) 

• Prescribed Retirement Income Funds (“PRIFs”) 

• Tax-Free Savings Accounts (“TFSAs”) 

• Québec Education Savings Incentive (QESI) 
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• First Home Savings Accounts (“FHSAs”) 

Not all of these plans may be available in all provinces or territories or through all of the Manager’s 
programs. 

Series I and P units of the Funds may not be held within the Manager’s RESPs. 

The Funds may be eligible for other registered plans offered through your representative’s firm. Ask your 
representative for details and an application. 

Automatic Rebalancing Service for Mutual Fund Series Units 

The Manager offers an automatic portfolio rebalancing service to all investors in the Mutual Fund Series 
of the Funds. This service can be applied to any account and monitors when the value of your investments 
within the Mutual Fund Series of the Funds deviates from your target allocations. There is no fee for this 
service. 

In order to utilize the automatic rebalancing service, you and your representative must define the 
following rebalancing criteria: 

• Frequency date:  You must decide if you want your account rebalanced on a monthly, quarterly, 
semi-annual or annual basis. Your account will be reviewed and, if necessary, rebalanced on the first 
Friday in the calendar period of the frequency you selected. For accounts which are rebalanced 
annually, the review and, if necessary, rebalancing will occur instead on the first Friday in December. 

• Variance percentage:  You must determine by what percentage you will allow the actual values of 
your investments in a Fund to differ from your target allocations before triggering a rebalancing. 

• Rebalancing allocation: You must determine if this service should be applied to include all mutual 
funds managed by the Manager within your account (identified as “Account Level”) or only to 
specific mutual funds managed by the Manager within your account (“Fund Level”). 

When the current value of your investment in any mutual fund managed by the Manager varies on the 
frequency date by more than the percentage variance you have selected, the Manager will automatically 
switch your investments to return to your target mutual fund allocations for all mutual funds within your 
account. If 100% of a mutual fund within your account is redeemed or switched, your Fund Level 
allocations will be updated and proportionately allocated to the remaining active mutual funds in your 
target allocations. In the case of Account Level target allocations, the target allocations will remain 
unchanged and the Manager will await your further written instructions. 

The following example shows how the automatic rebalancing service works: 

Frequency Date: Quarterly 
Variance Percentage: 2.5% Target Allocation Current Value Difference 

Fund A 25.0% 28.1% +3.1% 

Fund B 25.0% 26.3% +1.3% 

Fund C 25.0% 21.7% -3.3% 

Fund D 25.0% 23.9% -1.1% 
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At the end of the calendar quarter, the Manager would review your account and automatically: 

• Switch units out of Fund A equal to 3.1% of your portfolio into units of Fund C 

• Switch units out of Fund B equal to 1.1% of your portfolio into Fund D and 0.2% of your portfolio into 
Fund C 

As described under “Transferring to another mutual fund managed by the Manager”, a switch between a 
Fund and other mutual funds managed by the Manager outside of registered plans made by the automatic 
rebalancing service is a redemption and purchase of units. A redemption is a disposition for tax purposes. 
If you hold your units outside a registered plan, you may realize a taxable capital gain or loss. 

Pre-Authorized Chequing Plan for Mutual Fund Series Units 

The pre-authorized chequing plan allows you to make regular investments in one or more of the Mutual 
Fund Series of the Fund in the amounts you choose. You can start the plan by completing an application, 
which is available from your representative. Here are the plan highlights: 

• your initial investment and each subsequent investment must be at least $25 for each Mutual Fund 
Series of the Fund; 

• you must be a qualified investor and each subsequent investment must be at least $5,000; 

• the Manager automatically transfers the money from your bank account to the Funds you choose; 

• you can choose any day of the month to invest weekly, bi-weekly, monthly, bi-monthly, quarterly, semi-
annually or annually; 

• if the date you choose falls on a day that is not a business day, your securities will be bought the next 
business day; 

• you can change or cancel the plan at any time by providing the Manager 48 hours’ notice; 

• the Manager will confirm your first automatic purchase and all other transactions will be reported on 
your semi-annual and annual statements if your investments are made no less frequently than monthly, 
otherwise it will confirm each subsequent purchase; and 

• to increase your regular investments under the plan, please contact your representative or the 
Manager. 

When you initially enroll in the Manager’s pre-authorized chequing plan, you will receive a copy of the 
Fund’s most recently-filed fund facts. An updated fund facts document will not be sent to you with respect 
to purchases under the Manager’s pre-authorized chequing plan unless you request it. The most recently-
filed fund facts document may be found at www.sedarplus.ca or www.ci.com. You will not have a 
withdrawal right for purchases under the pre-authorized chequing plan, other than the initial purchase or 
sale, but you will have the rights described below for any misrepresentation about the Fund contained in 
the prospectus, fund facts or financial statements. 

Systematic Redemption Plan for Mutual Fund Series Units 

The systematic redemption plan allows you to receive regular cash payments from your investment in the 
Mutual Fund Series. You can start the plan by completing an application, which is available from your 
representative. Here are the plan highlights: 

• the value of your Fund securities must be more than $5,000 to start the plan; 
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• the minimum amount you can sell is $25 for each Mutual Fund Series of the Fund; 

• the Manager automatically sells the necessary number of securities to make payments to your bank 
account or a cheque is mailed to you; 

• if you hold your securities in a RRIF, LRIF, PRIF, RLIF or LIF, you can choose a day between the 1st and 
the 25th day of the month to receive payments weekly, bi-weekly, monthly, bi-monthly, quarterly, semi-
annually or annually; 

• if you hold securities in any other plans, you can choose any day of the month to receive payments 
monthly, bi-monthly, quarterly, semi-annually or annually; 

• if the date you choose is not a business day, your units will be sold the previous business day; 

• you can change or cancel the plan at any time by providing the Manager 48 hours’ notice; and 

• the Manager will confirm your first automatic redemption and all other automatic redemptions will be 
reported on your semi-annual and annual statements if your redemptions are made no less frequently 
than monthly, otherwise it will confirm each subsequent redemption. 

If you withdraw more money than your fund securities are earning, you will eventually use up your 
investment. 

If you sell securities held in a RRIF, LRIF, PRIF or LIF, any withdrawals in excess of the minimum prescribed 
amount for the year will be subject to withholding tax. 

A redemption fee may apply to any units you hold through a deferred sales charge option. 

Systematic Transfer Plan for Mutual Fund Series Units 

The systematic transfer plan allows you to make regular transfers from a Mutual Fund Series of the Fund 
to another mutual fund managed by the Manager. You can start the plan by completing an application, 
which is available from your representative. Here are the plan highlights: 

• the minimum transfer amount is $25; 

• the Manager automatically sells units you hold in the Fund, series and sales charge option you specify 
and transfer your investment to another fund of your choice in the same series and sales charge option; 

• you can only transfer between funds and series priced in the same currency; 

• you can choose any day of the month to make transfers weekly, bi-weekly, monthly, bi-monthly, 
quarterly, semi-annually or annually; 

• if the date you choose is not a business day, your transfer will be processed the previous business day; 

• you can change or cancel the plan at any time by providing the Manager 48 hours’ notice; and 

• the Manager will confirm your first automatic transfer and all other automatic transfers will be reported 
on your semi-annual and annual statements if your investments are made no less frequently than 
monthly, otherwise it will confirm each subsequent purchase. 

You pay no redemption fee when you transfer units you bought under a deferred sales charge option, but 
you may have to pay a redemption fee when you sell them. If the redemption fee applies, the Manager 
will calculate it based on the cost of the original units and date you bought them. 

You may have to pay your representative’s firm a transfer fee based on the value of the units you are 
transferring. 
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A transfer of units between funds is a redemption of units of the Fund currently held followed by a 
purchase of units of the new fund. A redemption is a disposition for tax purposes. If you hold your units 
outside a registered plan, you may realize a taxable capital gain. 

Dealer Compensation – Mutual Fund Series Units 

This section explains how the Manager compensates your representative’s firm when you invest in a 
Mutual Fund Series of a Fund. 

Sales commissions 

Your representative’s firm may receive a commission of up to 5% of the amount you invest when you buy 
Series A units of a Fund. The commission is paid by you and is deducted from your investment. 

Transfer fees 

You may have to pay your representative’s firm a fee of up to 2% of the value of the Mutual Fund Series 
units you are transferring to a different mutual fund managed by the Manager, which is deducted from 
the amount you transfer. This fee does not apply to transfers that are part of systematic transactions, 
including such transactions that are part of the automatic rebalancing service. 

Trailing commissions and investment advisory fees 

Series F, I and P units 

For Series I and P units, you pay your representative’s firm an investment advisory fee, which is negotiated 
between you and your representative (acting on behalf of your representative’s firm). In certain cases, the 
Manager collects the investment advisory fee on behalf of your representative’s firm, by redeeming 
(without charges) a sufficient number of units of each applicable series of the Fund(s) from your account. 
If administered by the Manager, the investment advisory fee is charged on a monthly basis or quarterly 
for Series I units, and on a quarterly basis for Series P units. The negotiated investment advisory fee, when 
administered by the Manager, must not exceed 1.25% annually of the NAV of each applicable series of the 
Fund(s) in your account. 

For Series F units, you may pay an investment advisory fee, which is negotiated between you and your 
representative (acting on behalf of your representative’s firm) and paid to his or her firm directly. 

In certain cases, for Series F units, the Manager may have an arrangement to collect the investment 
advisory fee on behalf of your representative’s firm by redeeming (without charges) a sufficient number 
of Series F units of the Fund(s) from your account on a quarterly basis. In these cases, the negotiated 
investment advisory fee must not exceed 1.50% annually of the NAV of Series F units of the Fund(s) in your 
account. 

The negotiated investment advisory fee rate is as set out in an agreement between you and your 
representative’s firm. It is the responsibility of your representative to disclose such fee to you before you 
invest. Note that an investment advisory fee of 0% will be applied by the Manager if it does not receive an 
investment advisory fee agreement from your representative. 

Note that such investment advisory fees are subject to applicable taxes including G.S.T., H.S.T and any 
applicable provincial sales taxes and are in addition to any other fees that are separately negotiated with 
and directly payable to the Manager. For further details, see “Fees and Expenses – Mutual Fund Series 
Units”. 

Series A units 
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The Manager pays your dealer or representative’s firm a trailing commission on Series A units for ongoing 
services they provide to investors, including investment advice, account statements and newsletters. 

The maximum rates of the trailing commission for Series A units depends on the purchase option you 
choose, as applicable, and are set out below. 

Annual trailing 
commission rate 

Annual trailing 
commission rate under 

Fund 
under Initial Sales 
Charge option (%) 

(as applicable) 

Standard or Low-Load 
Deferred Charge option 

(%) (as applicable) 

CI Global Artificial 1.00 0.50 
Intelligence Fund 

CI Global Minimum 1.00 0.50 
Downside Volatility 
Index Fund 

CI U.S. Enhanced 1.00 0.50 
Value Index Fund 

The standard deferred sales charge and low-load sales charge trailing commission rates, as applicable, 
change to the initial sales charge trailing commission rate upon expiry of the deferred sales charge 
schedule or low-load sales charge schedule applicable to your units. 

Upon the completion of the deferred sales charge schedule applicable to your units purchased under the 
deferred sales charge option, if we determine that your account(s) qualify for certain programs offered by 
us, we may, on a quarterly basis, automatically redesignate your Series A deferred sales charge units as 
initial sales charge units, as applicable. 

The trailing commissions are calculated monthly and payable monthly or quarterly based on the total client 
assets invested in certain series of securities of mutual funds managed by the Manager held by all of a 
representative’s clients throughout the month. We can change or cancel trailing commissions at any time, 
at our discretion and without prior notice. 

You may ask us to change the units subject to your free redemption right from deferred sales charge units 
to initial sales charge units. If you do this, we will pay your representative’s firm the initial sales charge 
trailing commission rate from the date that we receive your change request. 

Distribution Policy – Mutual Fund Series Units 

If a Fund pays distributions, it will be paid in the same currency in which you hold your units. Generally, 
distributions are automatically reinvested, without charges, in additional units of the same fund. In respect 
of Mutual Fund Series units, you can also ask in writing to have them invested in another mutual fund 
managed by the Manager or to receive your distributions in cash for funds you hold in non-registered 
accounts. Cash distributions are not subject to redemption fees. The Manager may change the distribution 
policy at its discretion. 

Depending on the underlying investments of a Fund, distributions on units of the Fund may consist of 
ordinary income, including foreign source income, taxable dividends from taxable Canadian corporations, 

21 



 
 

 
 

              
     

     
    

      

   

     
     

   

     
 

      
        

    
     

    
  

 
    

        
 

    

 

  
       

    

    
     

     
  

    

  

   
   

   
  

        
     

     
    

interest and other distributions received by the Fund but may also include net realized capital gains, in any 
case, less the expenses of the Fund and may include returns of capital. A return of capital distribution 
(being a distribution in excess of the Fund’s income generated) is a return of a portion of an investor’s 
original investment and may, over time, result in the return of the entire amount of the original investment 
to the investor. The distribution should not be confused with yield or income generated by the Fund. 

Principal Holders of Mutual Fund Series Units 

As of the date of this Amendment No. 1 to the Prospectus, the Manager beneficially owned all of the 
outstanding units of Series A, F, I and P of the Funds. 

Additional Information Regarding the Funds 

The Funds have obtained relief from applicable securities laws in connection with the offering of Mutual 
Fund Series units to: 

• allow the Funds to file a prospectus for the Mutual Fund Series of the Funds in accordance with the 
provisions of National Instrument 41-101 General Prospectus Requirements and in the form prescribed 
by Form 41-101F2 Information Required in an Investment Fund Prospectus instead of preparing and 
filing a simplified prospectus for the Mutual Fund Series in accordance with the provisions of National 
Instrument 81-101 Mutual Fund Prospectus Disclosure and the forms prescribed by Form 81-
101F1 Contents of Simplified Prospectus; and 

• treat the ETF Series and the Mutual Fund Series of the Funds as if such series were separate funds in 
connection with their compliance with the provisions of Parts 9, 10 and 14 of NI 81-102. 

PURCHASERS’ STATUTORY RIGHTS OF WITHDRAWAL AND RESCISSION 

Mutual Fund Series Units 

Securities legislation in some provinces and territories gives you the right to withdraw from an agreement 
to buy mutual funds within two business days of receiving the prospectus or Fund Facts, or to cancel your 
purchase within 48 hours of receiving confirmation of your order. 

Securities legislation in some provinces and territories also allows you to cancel an agreement to buy 
mutual fund units and get your money back, or to make a claim for damages, if the prospectus, fund facts 
or financial statements misrepresent any facts about the Fund. These rights must usually be exercised 
within certain time limits. 

For more information, refer to the securities legislation of your province or territory or consult a lawyer. 

ETF Series Units 

Securities legislation in certain of the provinces and territories of Canada provides purchasers with the 
right to withdraw from an agreement to purchase ETF securities within 48 hours after the receipt of a 
confirmation of a purchase of such securities. In several of the provinces and territories, the securities 
legislation further provides a purchaser with remedies for rescission or, in some jurisdictions, revisions of 
the price or damages if the prospectus and any amendment contains a misrepresentation, or non-delivery 
of the ETF facts document, provided that the remedies for rescission, revisions of the price or damages 
are exercised by the purchaser within the time limit prescribed by the securities legislation of the 
purchaser’s province or territory. 
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The purchaser should refer to the applicable provisions of the securities legislation of the province or 
territory for the particulars of these rights or should consult with a legal advisor. 
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CERTIFICATE OF THE FUNDS, THE MANAGER AND PROMOTER 

Dated: May 15, 2025 

The prospectus dated April 21, 2025, as amended by this Amendment No. 1 dated May 15, 2025, together 
with the documents incorporated herein by reference, constitutes full, true and plain disclosure of all 
material facts relating to the securities offered by the prospectus dated April 21, 2025 as amended by this 
Amendment No. 1 dated May 15, 2025, as required by the securities legislation of all of the provinces and 
territories of Canada. 

CI GLOBAL ASSET MANAGEMENT INC. 

AS MANAGER, TRUSTEE AND PROMOTER OF THE FUNDS 

“Marc-André Lewis” “Yvette Zhang” 

Marc-André Lewis Yvette Zhang 
President, acting as Chief Executive Officer Chief Financial Officer 

CI Global Asset Management CI Global Asset Management 

ON BEHALF OF THE BOARD OF DIRECTORS OF 

CI GLOBAL ASSET MANAGEMENT 

“Marc-André Lewis” “Yvette Zhang” “Elsa Li” 

Marc-André Lewis Yvette Zhang Elsa Li 
Director Director Director 

CI Global Asset Management is a registered business name of CI Investments Inc. 

To request an alternative format, please contact us through our website at www.ci.com, or by calling 1-
800-792-9355. 
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