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Equity Funds
Cl Global Leaders Fund (formerly Cl Black Creek Global Leaders Fund) (Series A, AT6, D, E, EF, F, I, O and P units)

Cl Global Leaders Corporate Class (formerly Cl Black Creek Global Leaders Corporate Class) (A, AT5, ATS, E, ET5, ETS,
EF, EFTS, EFTS, F, FT5, FTS, I, IT8, O, OT5, OT8, P, PT5 and PT8 shares)

Cl International Equity Fund (formerly CI Black Creek International Equity Fund) (Series A, AT6, E, EF, F, |, O and P
units)

Cl International Equity Corporate Class (formerly Cl Black Creek International Equity Corporate Class) (A, AT5, ATS, E,
ET5, ETS, EF, EFT5, EFTS, F, FT5, FT8, |, IT8, O, OT5, OTS, P, PT5 and PT8 shares)

Cl Canadian Dividend Fund (Series A, D, E, EF, F, I, O and P units)

Cl Canadian Dividend Corporate Class (A, AT5, ATS8, E, ET5, ETS, EF, EFTS, EFT8, F, FT5, FT8, |, IT8, O, OT5, OTS, P, PT5
and PT8 shares)

Cl Canadian Equity Fund (Series A, E, EF, F, I, O and P units)

Cl Canadian Equity Corporate Class (A, AT5, AT6, ATS8, D, E, ET5, ET8, EF, EFTS, EFT8, F, FT5, FT8, |, IT5, IT8, O, OTS5,
0TS, P, PT5, PT8, Y and Z shares)

Cl Global Dividend Opportunities Fund (Series A, E, EF, F, I, O, P, PP, Y and Z units)

Cl Global Dividend Opportunities Corporate Class (A, AT5, ATS8, E, ET5, ETS, EF, EFTS5, EFTS, F, FT5, FTS, |, IT8, O, OTS5,
OTS, P, PT5 and PT8 shares)

Cl Global Equity Fund (Series A, E, EF, F, 1, O and P units)

Cl Global Equity Corporate Class (A, AT5, AT8, E, ET5, ET8, EF, EFTS, EFTS, F, FT5, FT8, I, IT8, O, OT5, OTS, P, PT5, PT8
and W shares)

Cl Global Smaller Companies Fund (Series A, AT5, E, EF, F, I, O, P, PP and Insight units)

Cl Global Smaller Companies Corporate Class (A, ATS5, ATS, E, ET5, ETS, EF, EFTS5, EFTS, F, FTS, |, IT8, O, OT5, OT8, P
and PT8 shares)

Cl Pure Canadian Small/Mid Cap Equity Fund (Series A, E, EF, F, I, O and P units)

Cl Pure Canadian Small/Mid Cap Equity Corporate Class (A, AT5, ATS, E, ET5, EF, EFT5, EFTS, F, FT5, FT8, I, IT8, O,
OT5, OT8, P, PT5 and PT8 shares)

Cl U.S. Dividend Fund (Series A, AT6, D, E, EF, F, I, O and P units)

Cl U.S. Dividend Registered Fund (Series A, E, EF, F, I, O and P units)

Cl U.S. Dividend USS Fund (Series A, ATS, E, EF, F, FT8, |, IT8, O and P units)

Cl American Small Companies Fund (Series A, E, EF, F, I, O and P units)

Cl American Small Companies Corporate Class (A, ATS8, E, ETS8, EF, EFT8, F, FT8, I, IT8, O, OT8 and P shares)
Cl U.S. Stock Selection Fund (Series A, E, EF, F, I, O, P and Insight units)
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Cl U.S. Stock Selection Corporate Class (A, AT5, ATS8, E, ET5, ET8, EF, EFTS5, EFTS, F, FT5, FTS, |, IT8, O, OT5, OTS, P,
PT5 and PT8 shares)

Cl Canadian Investment Fund (Series A, E, EF, F, I, O, P and Insight units)

Cl Canadian Investment Corporate Class (A, AT5, AT6, AT8, D, E, ET5, ETS, EF, EFT5, EFT8, F, FT5, FT8, I, IT8, O, OTS5,
OT8, P, PT5 and PT8 shares)

Cl Global Health Sciences Corporate Class (A, E, EF, F, I, O, P, Y and Z shares)

Cl Global Quality Dividend Managed Fund (Series A, E, F, | and O units)

Cl Global Quality Dividend Managed Corporate Class (A, AT5, ATS, E, ET5, ET8, F, FT8, I, O, OT5 and OT8 shares)

Cl Global Value Fund (Series A, E, EF, F, I, O and P units)

Cl Global Value Corporate Class (A, AT5, ATS8, E, ET5, ETS, EF, EFTS, EFTS, F, FT5, FT8, 1, IT8, O, OT5, OT8 and P shares)
Cl International Value Fund (Series A, E, EF, F, I, O, P and Insight units)

Cl International Value Corporate Class (A, AT5, ATS8, E, ETS, ET8, EF, EFT5, EFTS, F, FTS, |, IT8, O, OT5, OT8 and P
shares)

Cl Global Stock Selection Fund (Series | units)

Cl Asian Opportunities Fund (Series A, E, EF, F, I, O and P units)

Cl Asian Opportunities Corporate Class (A, E, EF, F, O and P shares)

Cl Emerging Markets Fund (Series A, AH, E, EF, F, FH, I, IH, O, P and PH units)

Cl Emerging Markets Corporate Class (A, AT8, AH, E, ETS8, EF, EFT8, F, FT8, FH, |, IT8, IH, O, OT8, P and PH shares)
Cl Global Dividend Fund (Series A, E, EF, F, I, O and P units)

Cl Global Dividend Corporate Class (A, AT5, ATS, E, ETS, ETS, EF, EFT5, EFTS, F, FT5, FTS, |, IT8, O, OT5, OTS8, P, PTS
and PT8 shares)

Cl Global Energy Corporate Class (A, E, EF, F, I, O, P and PP shares)
Cl Select Global Equity Fund (Series A, E, EF, F, I, O, P and Insight units)

Cl Select Global Equity Corporate Class (A, AT5, ATS, E, ET5, ETS, EF, EFTS, EFTS, F, FT8, |, IT8, O, OT5, OT8, P and PT8
shares)

Cl Global Resource Fund (Series A, E, EF, F, O and P units)

Cl Global Resource Corporate Class (A, E, EF, F, I, O and P shares)

Cl Global Alpha Innovators Corporate Class (A, AH, E, EF, F, FH, |, IH, O, P and PH shares)
Cl Select Canadian Equity Fund (Series A, E, EF, F, I, O, P, Z and Insight units)

Cl Select Canadian Equity Corporate Class (A, AT5, ATS8, E, ET5, ET8, EF, EFTS5, EFTS8, F, FT5, FT8, |, IT5, IT8, O, OTS5,
OTS, P, PT5 and PT8 shares)

Cl Synergy American Fund (Series A, E, EF, F, I, O and P units)
Cl Synergy American Corporate Class (A, AT8, E, ETS8, EF, EFT8, F, FT8, I, IT8, O, OT8 and P shares)
Cl Synergy Canadian Corporate Class (A, ATS8, E, ET8, EF, EFTS, F, FT8, |, IT8, O, OT8, P, Y, Z and Insight shares)

Cl Synergy Global Corporate Class (A, ATS5, ATS, E, ETS, ETS8, EF, EFT5, EFTS, F, FTS, |, IT8, O, OT5, OT8, P, Y and Z
shares)

Balanced Funds
Cl Global Balanced Fund (formerly Cl Black Creek Global Balanced Fund) (Series A, AT6, D, E, EF, F, I, O and P units)

Cl Global Balanced Corporate Class (formerly Cl Black Creek Global Balanced Corporate Class) (A, ATS, ATS, E, ETS5,
ETS8, EF, EFTS5, EFTS, F, FT5, FT8, I, O, OT5, OTS, P, PT5 and PT8 shares)

Cl Canadian Asset Allocation Fund (Series A, E, EF, F, I, O and P units)

Cl Canadian Asset Allocation Corporate Class (A, AT5, ATS8, E, ET5, ETS, EF, EFT5, EFTS, F, FT5, FTS, I, IT5, IT8, O, OTS5,
OTS, P, PT5 and PT8 shares)
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Cl Canadian Balanced Corporate Class (A, AT5, ATS, E, ET5, ETS, EF, EFTS, EFT8, F, FT5, FT8, |, IT5, IT8, O, OT5, OTS,
P, PP, PT5, PT8, Y and Z shares)

Cl Canadian Balanced Fund (Series A, AT6, D, E, EF, F, I, O, P, PP, U, Y, Z and ZZ units)
Cl Global Income & Growth Fund (Series A, E, EF, F, 1, O, P, PP, Y and Z units)

Cl Global Income & Growth Corporate Class (A, AT5, ATS8, E, ETS, ET8, EF, EFT5, EFTS, F, FT5, FTS, |, IT5, IT8, O, OTS5,
OTS, P, PT5 and PT8 shares)

Cl Canadian Income & Growth Fund (Series A, AT6, E, EF, F, I, O, P, Y and Z units)

Cl Canadian Income & Growth Corporate Class (A, AT5, ATS8, E, ET5, ETS8, EF, EFT5, EFTS, F, FT5, FT8, I, IT5, IT8, O,
OT5, OT8, P, PT5 and PT8 shares)

Cl Dividend Income & Growth Fund (Series A, E, EF, F, I, O, P and Z units)

Cl Dividend Income & Growth Corporate Class (A, AT5, ATS, E, ET5, ET8, EF, EFTS5, EFTS, F, FT5, FTS, I, IT8, O, OTS5,
OT8, P, PT5 and PT8 shares)

Income / Specialty Funds

Cl Canadian Core Plus Bond Fund (Series A, F, | and P units)

Cl Canadian Long-Term Bond Pool (Series | units)

Cl Canadian Short-Term Bond Pool (Series | units)

Cl Global Equity & Income Fund (Series A, AT5, ATS, E, ET5, ETS, EF, F, FT5, FT8, I, O, OT8 and P units)

Cl Emerging Markets Bond Fund (Series | units)
Cl Income Fund (Series A, E, EF, F, I, O and P units)
Cl Investment Grade Bond Fund (Series A, AT5, AH, E, EF, F, FT5, FH, |, IT5, IH, O, P and PH units)

Cl High Interest Savings Fund (Series A, E, F, I, O and P units)

Cl Money Market Fund (Series A, E, EF, F, I, O, P, PP, Y, Z and Insight units)
Cl MSCI World ESG Impact Fund (Series A, E, F, I, O and P units)

Cl Short-Term Corporate Class (A, ATS8, E, EF, F, I, IT8, O and P shares)

Cl Short-Term USS Corporate Class (A, E, F, I, O and P shares)

Cl U.S. Income USS Fund (Series A, E, EF, F, I, O and P units)

Cl US Money Market Fund (Series A, F, | and P units)

Cl Canadian Bond Fund (Series A, E, EF, F, 1, O, P, Y, Z and Insight units)

Cl Canadian Bond Corporate Class (A, AT5, ATS, E, ET5, ETS8, EF, EFTS5, EFTS8, F, FT8, I, IT8, O, OT5, OT8 and P shares)
Cl Global Core Plus Bond Fund (Series A, E, EF, F, I, O and P units)

Cl Corporate Bond Fund (Series A, E, EF, F, |, O, P, Z and Insight units)

Cl Corporate Bond Corporate Class (A, AT5, ATS, E, ET5, ET8, EF, EFT5, EFTS, F, FT5, FTS, |, IT8, O, OT5, OT8, P, PTS
and PT8 shares)

Cl Diversified Yield Corporate Class (A, AT5, ATS8, E, ETS, ET8, F, FT5, FT8, |, IT5, IT8, O, OT5 and OT8 shares)
Cl Diversified Yield Fund (Series A, E, EF, F, I, O, OO, P, PP, Y and Z units)

Cl Global Bond Fund (Series A, E, EF, F, I, O, P and Insight units)

Cl Global Bond Corporate Class (A, AT5, ATS, E, ET5, ET8, EF, EFTS, EFTS8, F, FT8, I, IT8, O, OT5 and P shares)
Cl Gold Corporate Class (A, E, EF, F, I, O and P shares)

Cl High Income Fund (Series A, E, EF, F, I, O and P units)

Cl High Income Corporate Class (A, AT5, ATS, E, ETS, ETS8, EF, EFTS5, EFTS, F, FT5, FTS, I, IT8, O, OTS5, OTS, P, PT5 and
PT8 shares)

Cl High Yield Bond Corporate Class (A, AT5, ATS, E, ET8, F, FT5, FT8, I, P, O and OT8 shares)
Cl High Yield Bond Fund (Series A, E, EF, F, I, O and P units)
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Cl Preferred Share Fund (Series A, E, EF, F, I, O and P units)
Cl Short-Term Bond Fund (Series A, E, EF, F, I, O and P units)

Cl Portfolio Series

Cl Portfolio Series Balanced Fund (Series A, ATS5, ATS, E, ET5, ETS, EF, EFTS, EFTS, F, FT5, FTS, I, O, OT5, OTS8, P, PT5
and PT8 units)

Cl Portfolio Series Balanced Growth Fund (Series A, AT5, AT6, AT8, E, ET5, ETS, EF, EFTS, EFTS, F, FTS8, I, O, OT5, OTS,
P and PT8 units)

Cl Portfolio Series Conservative Balanced Fund (Series A, AT6, E, EF, F, I, O and P units)

Cl Portfolio Series Conservative Fund (Series A, AT6, E, EF, F, I, O, P, U, UT6 and Z units)

Cl Portfolio Series Growth Fund (Series A, AT5, AT6, AT8, E, ET5, ETS, EF, EFT5, EFT8, F, FT8, I, O, OT5, OTS8, P and PT8
units)

Cl Portfolio Series Income Fund (Series A, E, EF, F, I, O, P, Y and Z units)

Cl Portfolio Series Maximum Growth Fund (Series A, AT5, ATS, E, ETS5, ETS, EF, EFTS, EFTS, F, FT8, I, O, OT5, OT8, P
and PT8 units)

Cl Portfolio Select Series

Cl Select 80i20e Managed Portfolio Corporate Class (A, AT5, ATS8, E, ET5, ET8, EF, EFTS, EFTS, F, FT5, FTS, 1, IT8, O,
OT5, OT8, P, PT5, PT8, W and WTS5 shares)

Cl Select 70i30e Managed Portfolio Corporate Class (A, AT5, ATS, E, ET5, ET8, EF, EFTS, EFTS, F, FT5, FTS, |, IT8, O,
OT5, OTS, P, PT5, PT8, W and WT8 shares)

Cl Select 60i40e Managed Portfolio Corporate Class (A, AT5, ATS, E, ET5, ET8, EF, EFTS, EFTS, F, FT5, FTS, |, ITS, O,
OT5, OTS, P, PT5, PT8, W, WT5 and WT8 shares)

Cl Select 50i50e Managed Portfolio Corporate Class (A, AT5, ATS, E, ET5, ET8, EF, EFTS, EFTS, F, FT5, FTS, 1, IT8, O,
OT5, OT8, P, PT5, PT8, W and WT8 shares)

Cl Select 40i60e Managed Portfolio Corporate Class (A, AT5, ATS, E, ET5, ET8, EF, EFTS5, EFTS, F, FT5, FTS, I, IT8, O,
OT5, 0TS, P, PT5, PT8, W, WT5 and WTS shares)

Cl Select 30i70e Managed Portfolio Corporate Class (A, AT5, ATS, E, ETS5, ETS, EF, EFTS5, EFTS, F, FT8, I, IT8, O, OTS5,
OTS, P, PT8 and W shares)

Cl Select 20i80e Managed Portfolio Corporate Class (A, AT5, ATS, E, ETS5, ETS, EF, EFTS5, EFTS, F, FT8, I, IT8, O, OTS5,
OTS, P, PT8 and W shares)

Cl Select 100e Managed Portfolio Corporate Class (A, AT5, ATS, E, ET5, ETS, EF, EFTS5, EFTS, F, FT5, FTS, I, IT5, IT8, O,
OT5, OTS, P, PT5, PT8 and W shares)

Cl Select Canadian Equity Managed Corporate Class (A, E, EF, F, I, O, P, V, W, Y and Z shares)

Cl Select Income Managed Corporate Class (A, AT5, ATS8, E, ET5, ET8, EF, EFT5, EFTS, F, FT5, FTS, |, IT5, IT8, O, OTS5,
OTS, P, PT5, PT8, U, V, W, WTS5, Y and Z shares)

Cl Select International Equity Managed Corporate Class (A, E, EF, F, I, O, P, V, W, Y and Z shares)
Cl Select U.S. Equity Managed Corporate Class (A, E, EF, F, 1,0, P, V, W, Y and Z shares)
Cl Select Staging Fund (Series A, F, | and W units)

Equity Private Pools

Cl Canadian Dividend Private Pool (Series A, F and | units)

Cl Canadian Equity Private Pool (Series A, F and | units)

Cl Global Concentrated Equity Private Pool (Series A, F and | units)
Cl Global Equity Alpha Private Pool (Series A, F and | units)

Cl Global Smaller Companies Private Pool (Series A, F and | units)
Cl International Equity Alpha Private Pool (Series A, F and | units)
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Cl International Equity Growth Private Pool (Series A, F and | units)
Cl U.S. Equity Private Pool (Series A, F and | units)

Income Private Pools

Cl Canadian Fixed Income Private Pool (Series A, F, | and S units)

Cl Global Enhanced Government Bond Private Pool (Series A, F and | units)

Cl Investment Grade Bond Private Pool (formerly Cl Global Investment Grade Credit Private Pool) (Series A, F and |
units)

Cl Global Unconstrained Bond Private Pool (Series A, F and | units)

Cl Mosaic ESG ETF Portfolios

Cl Mosaic ESG Balanced ETF Portfolio (Series A, AT5, F, FT5, |, P and PT5 units)
Cl Mosaic ESG Balanced Growth ETF Portfolio (Series A, AT5, F, FT5, I, P and PT5 units)
Cl Mosaic ESG Balanced Income ETF Portfolio (Series A, AT5, F, FT5, I, P and PT5 units)

Cl Mosaic ETF Portfolios

Cl Mosaic Balanced Income ETF Portfolio (Series A, AT5, E, ET5, F, FT5, |, O, OT5, P and PT5 units)
Cl Mosaic Balanced ETF Portfolio (Series A, AT5, E, ETS, F, FT5, I, O, OT5, P and PT5 units)

Cl Mosaic Balanced Growth ETF Portfolio (Series A, AT5, E, ET5, F, FT5, I, O, OT5, P and PT5 units)
Cl Mosaic Growth ETF Portfolio (Series A, ATS, E, ETS, F, FT5, I, O, OTS5, P and PT5 units)

Cl Mosaic Income ETF Portfolio (Series A, AT5, E, ET5, F, FT5, I, O, OT5, P and PT5 units)

A complete simplified prospectus for the mutual funds listed above consists of this document and an additional
disclosure document that provides specific information about the mutual funds in which you are investing.
This document provides general information applicable to all of the funds. When you request a simplified
prospectus, you must be provided with the additional disclosure document.
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This document is Part A of the simplified prospectus of the funds listed on the cover page of this document.
Additional information concerning each of these funds is contained in Part B of the simplified prospectus which must
accompany this Part A.
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Introduction

In this document, “we”, “us”, “our” and the “Manager” refer to Cl Investments Inc. or Cl Global Asset Management
(a registered business name of Cl Investments Inc.), the manager of the funds. A “fund” is any of the mutual funds
described in this simplified prospectus. A “Corporate Class” refers to the assets and liabilities attributable to the
classes of convertible special shares of Cl Corporate Class Limited that have the same investment objectives and
strategies, and each class of such shares is referred to “series” in this simplified prospectus. A “trust fund” is a fund
that is not a Corporate Class. A “Portfolio” refers to any of the funds that make up the Cl Portfolio Series. A “Select
Fund” refers to any of the funds that make up the ClI Portfolio Select Series (“PSS”). A “Private Pool” refers to any of
the funds that make up the Equity Private Pools, Balanced Private Pools and Income Private Pools. A “Cl Mosaic ETF
Portfolio” refers to any of the funds that make up the Cl Mosaic ETF Portfolios. A “security” means a unit of a trust
fund or a share of a Corporate Class. An “affiliated firm” means a dealer affiliated with us, through whom PSS as a
ClI PSS Managed Account (to be further discussed) is exclusively available. A “representative” is an individual working
as a broker, financial planner or other person who is qualified to sell securities of the funds described in this
document. A “dealer” is the firm with which a representative works. “Cl Prestige” refers to Cl Prestige (formerly the
Private Investment Management (PIM) and Cl Preferred Pricing programs). Certain funds had previously issued Class
A, AH, AT5, AT6, ATS8, D, E, ETS5, ETS, EF, EFTS5, EFTS8, F, FH, FT5, FT8, |, IH, IT5, IT8, O, OO, OT5, OT8, P, PP, PH, PT5,
PT8, S, U, UT6, V, W, WT5, WTS, Y, Z and/or Insight Class securities, which have now been renamed Series A, AH,
AT5, AT6, AT8, D, E, ET5, ETS8, EF, EFT5, EFTS, F, FH, FT5, FT8, |, IH, IT5, IT8, O, OO, OT5, OT8, P, PP, PH, S, PT5, PTS,
U, UT6, V, W, WT5, WTS, Y, Z and/or Insight Series securities, respectively. “Hedged Series” refers to any of Series
AH, FH, IH and PH of a fund, as applicable.

The simplified prospectus contains selected important information to help you make an informed investment
decision about the funds and to understand your rights as an investor.

The simplified prospectus of the funds is divided into two parts: Part A and Part B. Part A, which is this document,
explains what mutual funds are, the different risks you could face when investing in mutual funds, and general
information that applies to each of the funds, including certain Canadian federal income tax considerations for
investors in a fund under the Income Tax Act (Canada) (the “Income Tax Act”). Part B, which is a separate document,
contains specific information about each fund. When you request a simplified prospectus, you must be provided
with both the Part A and Part B of the simplified prospectus.

Additional information about each fund is available in the following documents:

e the most recently-filed fund facts documents;

e the most recently-filed annual financial statements;

e any interim financial statements filed after those annual financial statements;
e the most recently-filed annual management report of fund performance; and

e any interim management report of fund performance filed after that annual management report of fund
performance.

These documents are incorporated by reference into this simplified prospectus which means they legally form part
of this simplified prospectus just as if they were printed in it.

You can get a copy of these documents at your request, and at no cost, by calling 1-800-792-9355, by e-mailing
service@ci.com, or by asking your representative. You will also find these documents on our website at www.ci.com.

These documents and other information about each fund are also available at www.sedar.com.
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Responsibility for Mutual Fund Administration

Some of our funds have been established as classes of shares of Cl Corporate Class Limited (“Corporate Classes”).
We manage Cl Corporate Class Limited, a mutual fund corporation, which was formed by articles of incorporation
under the laws of Ontario. Other funds have been established as investment trusts (“Trust Funds”) created through
declarations of trust under the laws of Ontario. For ease of reference, we refer to each Corporate Class and each
Trust Fund as a “fund” and collectively as the “funds”. Corporate Classes offer shares and Trust Funds offer units.
Units of Trust Funds and shares of Corporate Classes are both referred to as “securities”. The year-end of each fund
for financial reporting purposes is March 31.

Manager

Cl Global Asset Management
15 York Street, Second Floor
Toronto, Ontario

M5J 0A3

1-800-792-9355
service@ci.com

WWW.Ci.com

As Manager, Cl is responsible for managing the day-to-day undertakings of the funds. The Manager provides all
general management and administrative services to the funds, including valuation of fund assets, accounting and
keeping investor records. You will find details about the management agreement with the funds under “Material
Contracts — Management Agreement” below. The Manager is a wholly-owned subsidiary of ClI Financial Corp.
(Toronto Stock Exchange (“TSX”): CIX; New York Stock Exchange (“NYSE”): CIXX), an independent company offering
global asset management and wealth management advisory services.

Directors and executive officers of the Manager

The following is a list of individuals who are the directors and executive officers of the Manager. No payments or
reimbursements have been made by any of the funds to such directors and executive officers.

Name and municipality of residence Current position and office held with Cl Global Asset
Management

Darie Urbanky Director, President, Chief Operating Officer and Ultimate

Toronto, Ontario Designated Person

Amit Muni Director and Chief Financial Officer

Manhasset, New York, USA

Edward Kelterborn Director, Executive Vice-President and Chief Legal Officer
Toronto, Ontario

William Chinkiwsky Chief Compliance Officer

Toronto, Ontario

Under an amended and restated master management agreement dated July 18, 2008, as amended, between the
Manager and the funds (the “Master Management Agreement”), the Manager is responsible for managing the

8 — Part A


mailto:service@ci.com
http://www.ci.com/

investment portfolio of the funds. The Master Management Agreement permits the Manager to resign as manager
of any fund after giving 60 days’ notice to the trustee or directors of the fund. The Master Management Agreement
permits investors to terminate the agreement if such resolution is approved by at least 66 2/3% of the votes cast at
a meeting of unitholders called for that purpose by the trustee. To be valid, at least 33% of the units held by
unitholders must be represented at the meeting. You will find more information about the Master Management
Agreement under “Material Contracts — Management Agreement” section below.

Each fund that invests in an underlying fund managed by us or any of our affiliates or associates will not vote any of
the securities it holds in the underlying fund. However, the Manager may arrange for you to vote your share of those
securities.

Directors and executive officers of Cl Corporate Class Limited

The following is a list of the individuals who are the directors and executive officers of Cl Corporate Class Limited
and their principal occupations. No payments or reimbursements have been made by any of the funds to the
directors and officers except to the directors of Cl Corporate Class Limited as remuneration for fulfilling their role as
directors of such corporation.

Name and municipality of Position held with funds Principal occupation in the last five
residence years

Karen Fisher Director Chair of the IRC

Newcastle, Ontario Corporate director

Thomas A. Eise.nhauer Director Chief Executive Officer of

Toronto, Ontario Bonnefield Financial Inc.

Donna E. Toth Director Corporate director

Thornbury, Ontario

Corporate director

James McPhedran Director Senior Advisor, McKinsey &
Toronto, Ontario Company, since 2018

Supervisory Board Director, Maduro
& Curiel’s Bank (Curacao), since
2018

Executive Vice-President, Canadian
Banking, Scotiabank, from 2015 to
2018

Duarte Boucinha Chief Executive Officer Chief Executive Officer, Cl Corporate
Class Limited, since March 2020

Vice President, Fund Taxation &
Research, Cl Global Asset
Management since February 2019

Markham, Ontario

Amit Muni Chief Financial Officer Director and Chief Financial Officer,
Manhasset, New York, USA Cl Global Asset Management
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Portfolio Adviser

As portfolio adviser, Cl is responsible for providing or arranging for the provision of investment advice to all the
funds. We are directly responsible for managing the investment portfolios of the following funds:

e  Cl American Small Companies Fund

e  Cl American Small Companies Corporate Class
e (Il Canadian Asset Allocation Fund

e Cl Canadian Asset Allocation Corporate Class
e (Il Canadian Core Plus Bond Fund

e (Il Canadian Dividend Fund

e Cl Canadian Dividend Corporate Class

e (Il Canadian Equity Fund

e (Il Canadian Equity Corporate Class

e (Cl Canadian Long-Term Bond Pool

e Cl Canadian Short-Term Bond Pool

e Cl Emerging Markets Bond Fund

e (Il Global Dividend Opportunities Fund

e Cl Global Dividend Opportunities Corporate Class
e Cl Global Equity Fund

e Cl Global Equity Corporate Class

e Cl Global Equity & Income Fund

e Cl Global Health Sciences Corporate Class

e Cl Global Quality Dividend Managed Fund

e (Il Global Quality Dividend Managed Corporate Class
e (Il Global Smaller Companies Fund

e (Il Global Smaller Companies Corporate Class
e Cl Pure Canadian Small/Mid Cap Equity Fund
e  Cl Pure Canadian Small/Mid Cap Equity Corporate Class
e Cl U.S. Dividend Fund

e Cl U.S. Dividend Registered Fund

e ClU.S. Dividend USS Fund

e ClU.S. Stock Selection Fund

e Cl U.S. Stock Selection Corporate Class

e (Il Canadian Dividend Private Pool

e Cl Canadian Equity Private Pool

e Cl Canadian Fixed Income Private Pool

e Cl Canadian Investment Fund

e (|l Canadian Investment Corporate Class

e (Il Global Concentrated Equity Private Pool

e (Il Global Smaller Companies Private Pool

e Cl Global Unconstrained Bond Private Pool

e  Cl High Interest Savings Fund

e aportion of Cl Income Fund

e Cl Money Market Fund

e Cl Mosaic ESG Balanced ETF Portfolio

e Cl Mosaic ESG Balanced Growth ETF Portfolio
e Cl Mosaic ESG Balanced Income ETF Portfolio
e Cl Mosaic Balanced Income ETF Portfolio

e Cl Mosaic Balanced ETF Portfolio

e Cl Mosaic Balanced Growth ETF Portfolio
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Cl Mosaic Growth ETF Portfolio

Cl Mosaic Income ETF Portfolio

Cl MSCI World ESG Impact Fund

Cl Short-Term Corporate Class

Cl Short-Term USS Corporate Class

Cl U.S. Equity Private Pool

Cl U.S. Income USS Fund

Cl US Money Market Fund

Cl Global Stock Selection Fund

Cl Canadian Balanced Corporate Class

Cl Portfolio Series Balanced Fund

Cl Portfolio Series Balanced Growth Fund

Cl Portfolio Series Conservative Balanced Fund

Cl Portfolio Series Conservative Fund

Cl Portfolio Series Growth Fund

Cl Portfolio Series Income Fund

Cl Portfolio Series Maximum Growth Fund

Cl Select 80i20e Managed Portfolio Corporate Class
Cl Select 70i30e Managed Portfolio Corporate Class
Cl Select 60i40e Managed Portfolio Corporate Class
Cl Select 50i50e Managed Portfolio Corporate Class
Cl Select 40i60e Managed Portfolio Corporate Class
Cl Select 30i70e Managed Portfolio Corporate Class
Cl Select 20i80e Managed Portfolio Corporate Class
Cl Select 100e Managed Portfolio Corporate Class

a portion of Cl Select Canadian Equity Managed Corporate Class
Cl Select Income Managed Corporate Class

a portion of Cl Select International Equity Managed Corporate Class
Cl Select Staging Fund

a portion of Cl Select U.S. Equity Managed Corporate Class
Cl Asian Opportunities Fund

Cl Asian Opportunities Corporate Class

Cl Canadian Balanced Fund

Cl Canadian Bond Fund

Cl Canadian Bond Corporate Class

Cl Global Core Plus Bond Fund

Cl Corporate Bond Fund

Cl Corporate Bond Corporate Class

Cl Diversified Yield Corporate Class

Cl Diversified Yield Fund

Cl Dividend Income & Growth Fund

Cl Dividend Income & Growth Corporate Class

Cl Emerging Markets Fund

Cl Emerging Markets Corporate Class

Cl Global Bond Fund

Cl Global Bond Corporate Class

Cl Global Dividend Fund

Cl Global Dividend Corporate Class

Cl Global Energy Corporate Class

Cl Select Global Equity Fund
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e (I Select Global Equity Corporate Class
e Cl Global Income & Growth Fund
e (Il Global Income & Growth Corporate Class

e Cl Global Resource Fund

e Cl Global Resource Corporate Class
e Cl Global Alpha Innovators Corporate Class

e Cl Gold Corporate Class
e  Cl High Income Fund

e  Cl High Income Corporate Class
e  Cl High Yield Bond Corporate Class

e (|l High Yield Bond Fund

e Cl Canadian Income & Growth Fund
e (Cl Canadian Income & Growth Corporate Class

e Cl Preferred Share Fund

e (I Select Canadian Equity Fund
e (I Select Canadian Equity Corporate Class
e (I Short-Term Bond Fund

The following individuals are principally responsible for managing the funds. The investment decisions made by the
individual portfolio managers are not subject to the oversight, approval or ratification of a committee; however, we
are ultimately responsible for the advice given.

Cl Global Quality Dividend Managed
Corporate Class

a portion of Cl Income Fund

Cl U.S. Income USS Fund

Cl Portfolio Series Balanced Fund

Cl Portfolio Series Balanced Growth Fund
Cl Portfolio Series Conservative Fund

Cl Portfolio Series Conservative Balanced
Fund

Cl Portfolio Series Growth Fund

Cl Portfolio Series Income Fund

Cl Portfolio Series Maximum Growth Fund
Cl Select Staging Fund

Cl Select 80i20e Managed Portfolio
Corporate Class

Cl Select 70i30e Managed Portfolio
Corporate Class

Cl Select 60i40e Managed Portfolio
Corporate Class

Cl Select 50i50e Managed Portfolio
Corporate Class

Cl Select 40i60e Managed Portfolio
Corporate Class

Name Fund Current Position and office held with
the portfolio adviser
Alfred Lam Cl Global Quality Dividend Managed Fund Senior Vice-President and Head of Multi-

Asset Management
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Name

Fund

Current Position and office held with
the portfolio adviser

Cl Select 30i70e Managed Portfolio
Corporate Class

Cl Select 20i80e Managed Portfolio
Corporate Class

Cl Select 100e Managed Portfolio Corporate
Class

Cl Select Income Managed Corporate Class

a portion of Cl Select Canadian Equity
Managed Corporate Class

a portion of Cl Select U.S. Equity Managed
Corporate Class

a portion of Cl Select International Equity
Managed Corporate Class

Drummond Brodeur

Cl Global Income & Growth Fund

Cl Global Income & Growth Corporate Class

Senior Vice-President and Global
Strategist

Geofrey Marshall

a portion of Cl Income Fund

a portion of Cl U.S. Income USS Fund
Cl Corporate Bond Fund

Cl Corporate Bond Corporate Class
Cl Diversified Yield Corporate Class
Cl Diversified Yield Fund

Cl Global Income & Growth Fund

Cl Global Income & Growth Corporate Class
Cl High Income Fund

Cl High Income Corporate Class

Cl High Yield Bond Corporate Class
Cl High Yield Bond Fund

Cl Canadian Income & Growth Fund

Cl Canadian Income & Growth Corporate
Class

Cl Global Core Plus Bond Fund

Cl Global Unconstrained Bond Private Pool

Senior Vice-President and Senior
Portfolio Manager

John P. Shaw

a portion of Cl Income Fund

Cl Canadian Balanced Fund
Cl Canadian Balanced Corporate Class

Cl Canadian Bond Fund

Cl Canadian Bond Corporate Class
Cl Corporate Bond Fund

Cl Corporate Bond Corporate Class
Cl Dividend Income & Growth Fund

Vice-President and Portfolio Manager
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Name

Fund

Current Position and office held with
the portfolio adviser

Cl Dividend Income & Growth Corporate
Class

Cl Global Bond Fund

Cl Global Bond Corporate Class

Cl Global Income & Growth Fund

Cl Global Income & Growth Corporate Class
Cl Canadian Income & Growth Fund

Cl Canadian Income & Growth Corporate
Class

Cl Preferred Share Fund
Cl Global Core Plus Bond Fund
Cl Canadian Fixed Income Private Pool

Cl Global Unconstrained Bond Private Pool

Matthew Strauss

a portion of Cl Income Fund
Cl Emerging Markets Fund
Cl Emerging Markets Corporate Class

a portion of Cl Select International Equity
Managed Corporate Class

Cl Asian Opportunities Fund

Cl Asian Opportunities Corporate Class

Cl Global Concentrated Equity Private Pool
Cl Select Global Equity Fund

Cl Select Global Equity Corporate Class

Cl Global Income & Growth Fund

Cl Global Income & Growth Corporate Class
Cl Global Dividend Fund

Ci Global Dividend Corporate Class

Cl Global Equity Fund

Cl Global Equity Corporate Class

Cl Global Dividend Opportunities Fund

Cl Global Dividend Opportunities Corporate
Class

Senior Vice-President and Portfolio
Manager — Global Equities

Danesh Rohinton

Cl Global Equity Fund
Cl Global Equity Corporate Class
Cl Canadian Asset Allocation Fund

Cl Canadian Asset Allocation Corporate
Class

Cl Global Dividend Opportunities Fund

Cl Global Dividend Opportunities Corporate
Class

Portfolio Manager
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Name

Fund

Current Position and office held with
the portfolio adviser

Paul Marcogliese

Cl Canadian Asset Allocation Fund

Cl Canadian Asset Allocation Corporate
Class

Cl Canadian Long-Term Bond Pool
Cl Canadian Short-Term Bond Pool
Cl Global Equity & Income Fund

Cl Canadian Core Plus Bond Fund

Portfolio Manager

Grant Connor

Cl Canadian Short-Term Bond Pool

Cl Canadian Long-Term Bond Pool

Portfolio Manager

Kevin McSweeney

Cl Diversified Yield Fund

Cl Diversified Yield Corporate Class

Cl High Income Fund

Cl High Income Corporate Class

a portion of Cl Income Fund

Cl Canadian Balanced Fund

Cl Canadian Balanced Corporate Class

Cl Select Canadian Equity Fund

Cl Select Canadian Equity Corporate Class
Cl Canadian Income & Growth Fund

Cl Canadian Income & Growth Corporate
Class

a portion of Cl Income Fund
Cl Dividend Income & Growth Fund

Cl Dividend Income & Growth Corporate
Class

Cl Global Health Sciences Corporate Class

Senior Vice-President and Portfolio
Manager

Bradley Benson

Cl High Yield Bond Corporate Class
Cl High Yield Bond Fund

Vice-President and Portfolio Manager

Curtis Gillis

Cl Global Energy Corporate Class
Cl Global Resource Fund
Cl Global Resource Corporate Class

Cl Gold Corporate Class

Vice-President and Portfolio Manager

Leanne Ongaro

Cl Money Market Fund

Cl Short-Term Corporate Class

Cl Short-Term USS Corporate Class
Cl US Money Market Fund

Cl Preferred Share Fund

Cl Short-Term Bond Fund

Vice-President and Portfolio Manager
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Name

Fund

Current Position and office held with
the portfolio adviser

Sandor Polgar

Cl Money Market Fund

Cl US Money Market Fund

Cl Canadian Bond Fund

Cl Canadian Bond Corporate Class

Cl Canadian Fixed Income Private Pool
Cl Global Core Plus Bond Fund

Vice-President and Portfolio Manager

Dilip Kumar

Cl Emerging Markets Bond Fund

Senior Fixed Income Analyst

Stephen Lingard

Cl Mosaic ESG Balanced ETF Portfolio
Cl Mosaic ESG Balanced Growth ETF
Portfolio

Cl Mosaic ESG Balanced Income ETF
Portfolio

Cl Mosaic Balanced Income ETF Portfolio
Cl Mosaic Balanced ETF Portfolio

Cl Mosaic Balanced Growth ETF Portfolio
Cl Mosaic Growth ETF Portfolio

Cl Mosaic Income ETF Portfolio

Cl Portfolio Series Balanced Fund

Cl Portfolio Series Balanced Growth Fund
Cl Portfolio Series Conservative Fund

Cl Portfolio Series Conservative Balanced
Fund

Cl Portfolio Series Growth Fund

Cl Portfolio Series Income Fund

Cl Portfolio Series Maximum Growth Fund
Cl Select Staging Fund

Cl Select 80i20e Managed Portfolio
Corporate Class

Cl Select 70i30e Managed Portfolio
Corporate Class

Cl Select 60i40e Managed Portfolio
Corporate Class

Cl Select 50i50e Managed Portfolio
Corporate Class

Cl Select 40i60e Managed Portfolio
Corporate Class

Cl Select 30i70e Managed Portfolio
Corporate Class

Cl Select 20i80e Managed Portfolio
Corporate Class

Senior Portfolio Manager and Head of
Investment Research, Multi-Asset
Management
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Name

Fund

Current Position and office held with
the portfolio adviser

Cl Select 100e Managed Portfolio Corporate
Class

Cl Select Income Managed Corporate Class

a portion of Cl Select Canadian Equity
Managed Corporate Class

a portion of Cl Select U.S. Equity Managed
Corporate Class

a portion of Cl Select International Equity
Managed Corporate Class

Zoe Li

Cl Portfolio Series Balanced Fund

Cl Portfolio Series Balanced Growth Fund
Cl Portfolio Series Conservative Fund

Cl Portfolio Series Conservative Balanced
Fund

Cl Portfolio Series Growth Fund

Cl Portfolio Series Income Fund

Cl Portfolio Series Maximum Growth Fund
Cl Select Staging Fund

Cl Select 80i20e Managed Portfolio
Corporate Class

Cl Select 70i30e Managed Portfolio
Corporate Class

Cl Select 60i40e Managed Portfolio
Corporate Class

Cl Select 50i50e Managed Portfolio
Corporate Class

Cl Select 40i60e Managed Portfolio
Corporate Class

Cl Select 30i70e Managed Portfolio
Corporate Class

Cl Select 20i80e Managed Portfolio
Corporate Class

Cl Select 100e Managed Portfolio Corporate
Class

Cl Select Income Managed Corporate Class
a portion of Cl Select Canadian Equity
Managed Corporate Class

a portion of Cl Select U.S. Equity Managed
Corporate Class

a portion of Cl Select International Equity
Managed Corporate Class

Associate Portfolio Manager

James Dutkiewicz

Cl Canadian Fixed Income Private Pool
Cl Canadian Bond Fund

Senior Vice-President and Head of Fixed
Income
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Name

Fund

Current Position and office held with
the portfolio adviser

Cl Canadian Bond Corporate Class
Cl Global Core Plus Bond Fund

Aubrey Hearn

Cl U.S. Equity Private Pool

a portion of Cl Select U.S. Equity Managed
Corporate Class

Cl Global Smaller Companies Corporate
Class

Cl Global Smaller Companies Fund

Cl Pure Canadian Small/Mid Cap Equity
Corporate Class

Cl Pure Canadian Small/Mid Cap Equity
Fund

Cl Global Smaller Companies Private Pool
Cl American Small Companies Fund

Cl American Small Companies Corporate
Class

Vice-President and Senior Portfolio
Manager

Bryan Brown

Cl Canadian Equity Private Pool

Cl Canadian Equity Corporate Class

Cl Canadian Equity Fund

Cl Canadian Investment Corporate Class
Cl Canadian Investment Fund

Cl Canadian Asset Allocation Corporate
Class

Cl Canadian Asset Allocation Fund

Portfolio Manager

Jack Hall

a portion of Cl Select U.S. Equity Managed
Corporate Class

Cl American Small Companies Corporate
Class

Cl American Small Companies Fund

Cl Global Smaller Companies Corporate
Class

Cl Global Smaller Companies Fund

Cl Global Smaller Companies Private Pool

Portfolio Manager

Peter Hofstra

Cl Canadian Investment Fund
Cl Canadian Investment Corporate Class

Cl Global Stock Selection Fund

a portion of Cl Select Canadian Equity
Managed Corporate Class

a portion of Cl Select U.S. Equity Managed
Corporate Class

Cl Canadian Equity Corporate Class

Cl Canadian Equity Fund

Cl Canadian Equity Private Pool

Cl Canadian Dividend Corporate Class
Cl Canadian Dividend Fund

Cl Canadian Dividend Private Pool

Senior Vice-President and Senior
Portfolio Manager
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Name

Fund

Current Position and office held with
the portfolio adviser

Cl Global Alpha Innovators Corporate Class
Cl Global Health Sciences Corporate Class
Cl U.S. Dividend Fund

Cl U.S. Dividend USS Fund

Cl U.S. Dividend Registered Fund

Cl U.S. Stock Selection Corporate Class

Cl U.S. Stock Selection Fund

Cl Canadian Asset Allocation Corporate
Class

Cl Canadian Asset Allocation Fund

Craig Allardyce

Cl High Interest Savings Fund
Cl MSCI World ESG Impact Fund

Portfolio Manager

Lijon Geeverghese

Cl High Interest Savings Fund
Cl MSCI World ESG Impact Fund

Portfolio Manager

Ali Pervez

Cl Canadian Investment Fund

Cl Canadian Investment Corporate Class

Portfolio Manager

Lee Goldman

a portion of Cl Income Fund

Cl Diversified Yield Fund

Cl Diversified Yield Corporate Class
Cl High Income Fund

Cl High Income Corporate Class

Senior Vice-President and Portfolio
Manager

Kate MacDonald

a portion of Cl Income Fund

Vice-President and Portfolio Manager

Jon Case

a portion of Cl Income Fund

Portfolio Manager

Evan Rodvang

Cl Pure Canadian Small/Mid Cap Equity
Corporate Class

Cl Pure Canadian Small/Mid Cap Equity
Fund

Cl Global Smaller Companies Corporate
Class

Cl Global Smaller Companies Fund

Cl Global Smaller Companies Private Pool

Associate Portfolio Manager

Tajinder (Bunty)
Mahairhu

Cl Canadian Dividend Corporate Class
Cl Canadian Dividend Fund
Cl Canadian Dividend Private Pool

Portfolio Manager,

Greg Quickmire

Cl U.S. Dividend Fund

Cl U.S. Dividend USS Fund

Cl U.S. Dividend Registered Fund

Cl Global Health Sciences Corporate Class
Cl U.S. Stock Selection Corporate Class

Cl U.S. Stock Selection Fund

Portfolio Manager
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Name Fund Current Position and office held with
the portfolio adviser

Jeremy Rosa Cl U.S. Dividend Fund Portfolio Manager
Cl U.S. Dividend USS Fund

Cl U.S. Dividend Registered Fund

Cl U.S. Stock Selection Corporate Class
Cl U.S. Stock Selection Fund

Portfolio Sub-advisers

We, in our capacity as portfolio adviser, may hire portfolio sub-advisers to provide investment analysis and
recommendations with respect to the funds. We are responsible for the investment advice given by the portfolio
sub-advisers. Investors should be aware that there may be difficulty in enforcing legal rights against the portfolio
sub-advisers because they may be resident outside Canada and all or a substantial portion of their assets may be
situated outside Canada. Cl is responsible for any loss that arises out of the failure of an international sub-adviser
to meet standards prescribed by securities regulations.

Cl is an affiliate of CI Global Investments Inc. Cl Financial Corp., an affiliate of Cl, owns a majority interest in Marret
Asset Management Inc. and a minority interest in Altrinsic Global Advisors, LLC. Black Creek Investment Management
Inc., Epoch Investment Partners, Inc., Picton Mahoney Asset Management and QV Investors Inc. are independent of
Cl.

On the following pages, we list the portfolio sub-advisers, the funds they manage and details about the individual
portfolio managers who are principally responsible for managing the funds. The investment decisions made by the
individual portfolio managers are not subject to the oversight, approval or ratification of a committee; however, we
are ultimately responsible for the advice given by the portfolio sub-advisers.

Altrinsic Global Advisors, LLC

Greenwich, Connecticut
Altrinsic Global Advisors, LLC (“Altrinsic”) is the portfolio sub-adviser to the following funds:

e (Il Global Value Fund

e Cl Global Value Corporate Class

e ClInternational Value Fund

e  ClInternational Value Corporate Class

e aportion of Cl Select International Equity Managed Corporate Class

The following individuals are principally responsible for managing the funds:

Name Fund Current Position and office held with the
portfolio sub-adviser

John D. Hock Cl Global Value Fund Founder and Chief Investment Office
Cl Global Value Corporate Class

Cl International Value Fund

Cl International Value Corporate Class

a portion of Cl Select International
Equity Managed Corporate Class

John DeVita Cl Global Value Fund Portfolio Manager, Principal
Cl Global Value Corporate Class
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Name Fund Current Position and office held with the
portfolio sub-adviser

Cl International Value Fund
Cl International Value Corporate Class

a portion of Cl Select International
Equity Managed Corporate Class

Rich McCormick Cl Global Value Fund Portfolio Manager, Principal
Cl Global Value Corporate Class

Cl International Value Fund

Cl International Value Corporate Class

a portion of Cl Select International
Equity Managed Corporate Class

Generally, the agreement with Altrinsic may be terminated by giving six months’ prior written notice. Either party
has the right to terminate the agreement immediately if the other party or Mr. Hock commits certain acts or fails to
perform its duties under the agreement.

Black Creek Investment Management Inc.

Toronto, Ontario

Black Creek Investment Management Inc. (“Black Creek”) is the portfolio sub-adviser to the following funds:

e Cl Global Balanced Fund

e Cl Global Balanced Corporate Class

e Cl Global Leaders Fund

o Cl Global Leaders Corporate Class

e (ClInternational Equity Fund

e (ClInternational Equity Corporate Class

e aportion of Cl Select International Equity Managed Corporate Class
e ClInternational Equity Alpha Private Pool

e (Il Global Equity Alpha Private Pool

The following individuals are principally responsible for managing the funds:

Name Fund Current Position and office held with the
portfolio sub-adviser

Richard Jenkins Cl Global Balanced Fund Lead Portfolio Manager
Lead Portfolio Manager, Cl Global Balanced Corporate Class

Chairman and Managing | cj International Equity Fund

Director . .
Cl International Equity Corporate Class

a portion of Cl Select International
Equity Managed Corporate Class

Cl International Equity Alpha Private
Pool

Bill Kanko Cl Global Leaders Fund Lead Portfolio Manager
Lead Portfolio Manager, Cl Global Leaders Corporate Class

President and Managing | | Global Equity Alpha Private Pool
Director
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Name

Fund

Current Position and office held with the
portfolio sub-adviser

Matias Galarce
Director, Global Equities

Cl Global Leaders Fund

Cl Global Leaders Corporate Class

Director, Global Equities

Zhongyi (Evelyn) Huang,
CFA
Director, Global Equities

Cl International Equity Fund
Cl International Equity Corporate Class

a portion of Cl Select International
Equity Managed Corporate Class

Cl International Equity Alpha Private
Pool

Director, Global Equities

Heather Peirce
Director, Global Equities

Cl Global Leaders Fund
Cl Global Leaders Corporate Class
Cl Global Equity Alpha Private Pool

Director, Global Equities

Samir Jhaveri
Director, Global Equities

Cl Global Balanced Fund
Cl Global Balanced Corporate Class

Lead Portfolio Manager and Director, Global
Equities

Richard Shulte-Hostedde
Director, Global Fixed
Income

Cl Global Balanced Fund
Cl Global Balanced Corporate Class

Director of Global Fixed Income

Melissa Casson
Director of Global
Equities

Cl International Equity Fund
Cl International Equity Corporate Class

Cl International Equity Alpha Private
Pool

Cl Global Equity Alpha Private Pool

a portion of Cl Select International
Equity Managed Corporate Class

Director of Global Equities

Generally, the agreement with Black Creek may be terminated by giving 180 days’ prior written notice. Either party
has the right to terminate the agreement immediately if the other party commits certain acts or fails to perform its

duties under the agreement.

Cl Global Investments Inc.

Boston, Massachusetts and Oakland, California

Cl Global Investments Inc. (“Cl Global”) is the portfolio sub-adviser to the following funds:

e Cl Canadian Asset Allocation Fund

e (Il Canadian Asset Allocation Corporate Class

e (Il Global Equity & Income Fund

e  Cl Emerging Markets Bond Fund

e aportion of Cl Select Canadian Equity Managed Corporate Class

e aportion of Cl Select International Equity Managed Corporate Class

e ClInternational Equity Growth Private Pool
e aportion of Cl Income Fund

e Cl Global Bond Fund

e Cl Global Bond Corporate Class
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e (Il Global Equity Fund

e (Il Global Equity Corporate Class

e Cl Global Dividend Fund

e (Il Global Dividend Corporate Class

e Cl Global Dividend Opportunities Corporate Class
e Cl Global Dividend Opportunities Fund

e (I Select Global Equity Corporate Class

e (I Select Global Equity Fund

The following individual is principally responsible for managing the funds:

Name

Fund

Current Position and office held with the

portfolio sub-adviser

Robert Swanson

Cl Canadian Asset Allocation Fund

Cl Canadian Asset Allocation Corporate
Class

Cl Global Equity & Income Fund

a portion of Cl Select Canadian Equity
Managed Corporate Class

a portion of Cl Select International
Equity Managed Corporate Class

Cl International Equity Growth Private
Pool

a portion of Cl Income Fund

Cl Global Equity Fund

Cl Global Equity Corporate Class

Cl Global Dividend Fund

Cl Global Dividend Corporate Class

Cl Global Dividend Opportunities
Corporate Class

Cl Global Dividend Opportunities Fund
Cl Select Global Equity Corporate Class
Cl Select Global Equity Fund

Senior Vice-President and Head of Global

Equity Strategies

Fernanda Fenton

Cl Emerging Markets Bond Fund
Cl Global Bond Fund
Cl Global Bond Corporate Class

a portion of Cl Income Fund

Vice-President and Portfolio Manager

Generally, the agreement with Cl Global may be terminated by giving 30 days’ prior written notice. Either party has
the right to terminate the agreement immediately if the other party commits certain acts or fails to perform its

duties under the agreement.

Epoch Investment Partners, Inc.

New York, New York

Epoch Investment Partners, Inc. (“Epoch”) is the portfolio sub-adviser to a portion of Cl Select U.S. Equity Managed

Corporate Class.
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The following individuals are principally responsible for managing the fund:

Name

Fund

Current Position and office held with the
portfolio sub-adviser

William W. Priest

a portion of Cl Select U.S. Equity
Managed Corporate Class

Executive Chairman, Co-Chief Investment
Officer & Portfolio Manager

Michael Welhoelter

a portion of Cl Select U.S. Equity
Managed Corporate Class

Managing Director, Chief Administrative
Officer, Co-Chief Investment Officer, Head
Risk Management & Portfolio Manager

Justin Howell

a portion of Cl Select U.S. Equity
Managed Corporate Class

Managing Director, Portfolio Manager

Generally, the agreement with Epoch may be terminated by giving 60 days’ prior written notice. Either party has
the right to terminate the agreement immediately if the other party commits certain acts or fails to perform its

duties under the agreement.

Marret Asset Management Inc.

Toronto, Ontario

Marret Asset Management Inc. (“Marret”) is the portfolio sub-adviser to the following funds:

e Cl Investment Grade Bond Fund

e aportion of Cl Income Fund

e Cl Global Enhanced Government Bond Private Pool
e Cl Investment Grade Bond Private Pool

The following individuals are principally responsible for managing the funds:

Cl Global Enhanced Government Bond
Private Pool

Cl Investment Grade Bond Private Pool

Name Fund Current Position and office held with the
portfolio sub-adviser
Paul Sandhu Cl Investment Grade Bond Fund President, Chief Executive Officer and Chief

Investment Officer

Adrian Prenc

a portion of Cl Income Fund

Vice-President and Portfolio Manager

Adam Tuer

Cl Investment Grade Bond Fund

Cl Global Enhanced Government Bond
Private Pool

Cl Investment Grade Bond Private Pool

Vice-President and Portfolio Manager

Generally, the agreement with Marret may be terminated by giving 30 days’ prior written notice. Either party has
the right to terminate the agreement immediately if the other party commits certain acts or fails to perform its

duties under the agreement.
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Picton Mahoney Asset Management
Toronto, Ontario
Picton Mahoney Asset Management (“Picton Mahoney”) is the portfolio sub-adviser to the following funds:

e (Il Synergy American Fund

e (Il Synergy American Corporate Class

e  Cl Synergy Canadian Corporate Class

e  Cl Synergy Global Corporate Class

e aportion of Cl Select U.S. Equity Managed Corporate Class

Picton Mahoney is the portfolio sub-adviser to the underlying fund of Cl Synergy Canadian Corporate Class.

The following individuals are principally responsible for managing the funds:

Name and title Fund Current Position and office held with the
portfolio sub-adviser

David K. Picton Cl Synergy Canadian Corporate Class President, Partner and Portfolio Manager

Michael Kimmel Cl Synergy American Fund Partner and Portfolio Manager
Cl Synergy American Corporate Class
Cl Synergy Global Corporate Class

a portion of Cl Select U.S. Equity
Managed Corporate Class

Michael Kuan Cl Synergy Global Corporate Class Partner and Portfolio Manager

Jeffrey Bradacs Cl Synergy Canadian Corporate Class Partner and Portfolio Manager

Generally, the agreement with Picton Mahoney may be terminated by giving 60 days’ prior written notice. Either
party has the right to terminate the agreement immediately if the other party commits certain acts or fails to perform
its duties under the agreement.

QV Investors Inc.
Calgary, Alberta

QV Investors Inc. (“QV”) is the portfolio sub-adviser to a portion of Cl Select Canadian Equity Managed Corporate
Class.

The following individuals are principally responsible for managing the fund:

Name and Title Fund Current Position and office held with the
portfolio sub-adviser

lan Cooke a portion of Cl Select Canadian Equity Vice-President and Portfolio Manager
Managed Corporate Class

Steven Kim a portion of Cl Select Canadian Equity Portfolio Manager
Managed Corporate Class
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Generally, the agreement with QV may be terminated by giving 60 days’ prior written notice. Either party has the
right to terminate the agreement immediately if the other party commits certain acts or fails to perform its duties
under the agreement.

Wellington Management Canada ULC

Toronto, Ontario

Wellington Management Canada ULF (“Wellington”) is the portfolio sub-adviser for a portion of Cl Select U.S. Equity
Managed Corporate Class.

The following individual is principally responsible for managing the fund:

Name and title Fund Current Position and office held with the
portfolio sub-adviser

Doug McLane a portion of Cl Select U.S. Equity Senior Managing Director, Partner and
Managed Corporate Class Equity Portfolio Manager

Generally, the agreement with Wellington may be terminated by giving 60 days’ prior written notice. Either party
has the right to terminate the agreement immediately if the other party commits certain acts or fails to perform its
duties under the agreement.

Brokerage Arrangements

The Manager may receive research and order execution goods and services in return for directing brokerage
transactions for the funds to registered dealers. When the Manager does so, it ensures that the goods or services
are used by the funds to assist with investment or trading decisions, or with effecting securities transactions, on
behalf of the funds. The Manager obtains trade cost analysis conducted by an independent third party firm to ensure
that the funds receive a reasonable benefit considering the use of the research and order execution goods and
services, as applicable, and the amount of the brokerage commission paid. The Manager also makes a good faith
determination that the funds receive reasonable benefit considering the use of the goods and services, the amount
of brokerage commissions paid, the range of services and the quality of research received. The Manager uses the
same criteria in selecting registered dealers, regardless of whether the dealer is its affiliate. These arrangements are
always subject to best execution, which includes a number of considerations such as price, volume, speed and
certainty of execution and total transaction costs.

Since the date of the last simplified prospectus, dealers or third parties provided research and order execution goods
and services that included advice, analyses and reports regarding various subject matters relating to investments
(including portfolio strategy, economic analysis, and statistic data about capital markets and securities). These
reports and advice were provided either directly or through publications or writings, including electronic
publications, telephone contacts and personal meetings with security analysts, economists and corporate and
industry spokespersons, and included analysis and reports concerning issuers, industries, securities, economic
factors and trends, accounting and tax law interpretations and political developments. The research and order
execution goods and services also included trading software, market data, and custody, clearing and settlement
services that were directly related to executed orders, as well as databases and software that supported these goods
and services. Dealers and third parties may provide the same or similar goods and services in the future. The users
of these research and order execution goods and services include portfolio managers, analysts and traders.

The names of such dealers and third parties are available upon request by calling CI toll-free at 1-800-792-9355, by
sending Cl an email at service@ci.com or by writing to Cl at 15 York Street, Second Floor, Toronto, Ontario M5J 0A3.

Trustee
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All of the funds, except for the Corporate Classes, are trusts. As trustee for the Trust Funds, we control and have
authority over each fund’s investments and cash in trust on behalf of the unitholders of the Trust Funds. Cl Corporate
Class Limited has no directors who are also directors of Cl. We do not receive any additional fees for serving as
trustee.

Custodian

RBC Investor Services Trust (“RBC Investor Services”), Toronto, Ontario, acts as custodian of the assets of each of the
funds (other than Cl High Interest Savings Fund and CI MSCI World ESG Impact Fund) pursuant to a fourth amended
and restated custodian agreement (the “Custodian Agreement”) entered into with the Corporation, the Manager
and others as of May 4, 2020, as amended. RBC Investor Services is independent of the Manager. The Manager
intends to transfer responsibility for such funds’ custodial services from RBC Investor Services to CIBC Mellon Trust
Company (“CIBC Mellon”) on or about the latter part of October and early November 2022.

RBC Investor Services holds the assets of the funds in safekeeping. The Custodian Agreement gives RBC Investor
Services the right to appoint sub-custodians. RBC Investor Services is paid a fee for acting as custodian of the funds.
RBC Investor Services or the sub-custodians may use the facilities of any domestic or foreign depository or clearing
agency authorized to operate a book-based system. The Manager may terminate the Custodian Agreement by giving
RBC Investor Services ninety (90) days’ prior written notice, subject to certain conditions. Either party has the right
to terminate the Custodian Agreement immediately if the other party commits certain acts or fails to perform its
duties under the Custodian Agreement.

CIBC Mellon, Toronto, Ontario, acts as custodian of the assets of Cl High Interest Savings Fund and CI MSCI World
ESG Impact Fund pursuant to an amended and restated Custodial Services Agreement dated April 11, 2022, as may
be further supplemented, amended and restated from time to time (the “CIBC Custodian Agreement”). CIBC Mellon
is independent of the Manager.

CIBC Mellon holds the assets of the applicable funds in safekeeping. The CIBC Custodian Agreement gives CIBC
Mellon the right to appoint sub-custodians. CIBC Mellon is paid a fee for acting as custodian of the funds. Either
party may terminate the CIBC Custodian Agreement by giving at least ninety (90) days’ written notice, subject to
certain conditions. Either party has the right to terminate the CIBC Custodian Agreement immediately if the other
party commits certain acts or fails to perform its duties under the CIBC Custodian Agreement.

Principal sub-custodian for Cl Gold Corporate Class

As of the date of this simplified prospectus, only one principal sub-custodian arrangement has been made. The Bank
of Nova Scotia (“Scotia”) has been appointed to act as principal sub-custodian through a principal sub-custodian
arrangement in relation to Cl Gold Corporate Class. The sub-custodian agreement permits Scotia to utilize Brinks
Company or its subsidiaries or affiliates and/or Via Mat International Ltd. or its subsidiaries or affiliates as sub-
custodians (each a “Sub-custodian”) of Cl Gold Corporate Class in order to hold some or all of such fund’s bullion.

The physical gold, silver, platinum and palladium bullion will either be stored in the vault of the principal sub-
custodian on an allocated and segregated basis or will be stored in the vault of a Sub-custodian on an allocated and
segregated basis, where in the latter case it shall be identified as the property of Scotia. Scotia shall at all times
record and identify in the books and records maintained by Scotia that such bullion is being held on behalf of the
custodian. The term “vault” means a high security facility ordinarily in use by the principal sub-custodian or the Sub-
custodian for the safekeeping and storage of physical bullion. The physical gold, silver, platinum and/or palladium
bullion will be held in locations in Canada, London and/or New York.

All of the bullion purchased by Cl Gold Corporate Class will be certified Good Delivery by the relevant vendor. The
principal sub-custodian or any Sub-custodian maintains insurance on such terms and conditions as it considers
appropriate against all risk of physical loss of, or damage to, bullion stored in its vaults except the risk of war, nuclear
incident, terrorism events or government confiscation. None of the Cl Global Asset Management or Cl Gold
Corporate Class is a beneficiary of any such insurance and none of them have the ability to dictate the existence,
nature or amount of coverage. The sub-custodian agreement provides that the principal sub-custodian will not
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cancel its insurance and will not permit its Sub-custodian to cancel such insurance except upon 30 days prior written
notice to Cl.

Auditor

Ernst & Young LLP, Toronto, Ontario is the auditor of the funds. The auditor of the funds prepares an independent
auditor’s report in respect of the financial statements of the funds. The auditor has advised us that it is independent
with respect to the funds within the meaning of the Rules of Professional Conduct of the Chartered Professional
Accountants of Ontario.

Registrar and Transfer Agents

As registrar and transfer agent, we keep a record of all owners of fund securities, process orders and issue account
statements to investors. We keep the register in Toronto, Ontario.

Securities Lending Agent

RBC Investor Services Trust, Toronto, Ontario, acts as Securities Lending Agent to each fund (other than ClI MSCI
World ESG Impact Fund) pursuant to an Amended and Restated Securities Lending Agency Agreement dated July 1,
2011, as amended (the “Securities Lending Agreement”). The Securities Lending Agent is independent of the
Manager. The Manager intends to transfer responsibility for such funds’ securities lending from RBC Investor
Services to CIBC Mellon Global Securities Services Company and the Bank of New York Mellon (“BNYM”) on or about
the latter part of October and early November 2022.

The Securities Lending Agreement requires each applicable fund to deliver collateral having a market value equal to
no less than 102% of the market value of the loaned securities. The Securities Lending Agreement requires RBC
Investor Services Trust to indemnify the applicable fund(s) for certain losses incurred in connection with their failure
to perform their obligations. The Manager may terminate the Securities Lending Agreement by giving RBC Investor
Services 12 months’ notice, subject to certain conditions. Either party has the right to terminate the Securities
Lending Agreement immediately if the other party commits certain acts or fails to perform its duties under the
Securities Lending Agreement.

BNYM, New York, New York acts as securities lending agent to Cl MSCI World ESG Impact Fund, pursuant to a
securities lending agreement (the “BNYM Securities Lending Agreement”). BNYM is independent of the Manager.

Under the BNYM Securities Lending Agreement, the collateral posted by a securities borrower in respect of the fund
is required to have an aggregate value of not less than 102% of the market value of the loaned securities. In addition
to the collateral held by the fund, the fund also benefits from a borrower default indemnity provided by BNYM.
BNYM'’s indemnity provides for the replacement of a number of securities equal to the number of unreturned loaned
securities. Either party may terminate the BNYM Securities Lending Agreement by giving the other party 30 days’
written notice.

Administrator

RBC Investor Services, Toronto, Ontario, acts as the administrator of the funds (other than ClI High Interest Savings
Fund and CI MSCI World ESG Impact Fund, and other than Cl Global Leaders Fund, Cl Global Leaders Corporate Class,
Cl International Equity Fund, ClI International Equity Corporate Class, Cl Canadian Equity Fund, Cl Global Dividend
Opportunities Corporate Class, Cl Global Quality Dividend Managed Fund, Cl Global Quality Dividend Managed
Corporate Class, Cl Global Value Fund, Cl Global Value Corporate Class, Cl International Value Fund, Cl International
Value Corporate Class, Cl Synergy American Fund, Cl Synergy American Corporate Class, Cl Synergy Canadian
Corporate Class, Cl Synergy Global Corporate Class, Cl Global Balanced Fund, Cl Global Balanced Corporate Class, Cl
Canadian Balanced Corporate Class, Cl Global Income & Growth Corporate Class, Cl Canadian Income & Growth
Corporate Class, Cl Canadian Bond Corporate Class, Cl Corporate Bond Corporate Class, Cl Global Equity Alpha Private
Pool, and CI International Equity Alpha Private Pool (collectively, the “Conversion Funds”)) pursuant to a Third
Amended and Restated Administration Agreement dated May 4, 2020, as amended (“Administration Agreement”)
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entered into with the Manager. RBC Investor Services acts as the valuation agent of the funds for the purposes of
calculating the net asset values of the funds. RBC Investor Services also calculates the net income and net capital
gains of the funds. The Manager may terminate the Administration Agreement by giving RBC Investor Services ninety
(90) days’ prior written notice, subject to certain conditions. Either party has the right to terminate the
Administration Agreement immediately if the other party commits certain acts or fails to perform its duties under
the Administration Agreement. The Manager is in the process of transferring responsibility for the administration of
the Conversion Funds from RBC Investor Services to CIBC Mellon Global Securities Services Company, which started
in June 2022 and will continue through November 2022.

CIBC Mellon Global Securities Services Company, Toronto, Ontario, (“CIBC Mellon Global Securities”) acts as
administrator and valuation agent to Cl High Interest Savings Fund, Cl MSCI World ESG Impact Fund and the
Conversion Funds pursuant to an amended and restated fund administration services agreement dated April 11,
2022, as may be further supplemented, amended and or/amended and restated from time to time (“CIBC
Administration Agreement”) entered into with the Manager.

CIBC Mellon Global Securities acts as the valuation agent of the applicable funds and provides accounting and
valuation services. CIBC Mellon Global Securities also calculates the net income and net capital gains of the
applicable funds. Either party may terminate the CIBC Administration Agreement by giving the other party 90 days’
written notice. Either party has the right to terminate the CIBC Administration Agreement immediately if the other
party commits certain acts.

Brokers

When the funds buy and sell securities, they complete the transactions through brokers. The portfolio advisor,
authorized trader, or sub-advisor makes the decisions about portfolio transactions, including selecting the brokers,
but these decisions are ultimately the responsibility of ClI Global Asset Management. The portfolio advisor,
authorized trader or sub-advisor can select a broker that provides services, including research, statistical and other
services, to the funds as long as the terms that the broker offers are comparable with other brokers and dealers
offering similar services.

Independent Review Committee and Fund Governance

Independent Review Committee

Set out below is a list of the individuals who comprise the independent review committee (the “/IRC”) for all of the
funds:

e Karen Fisher* (Chair)

e Thomas A. Eisenhauer (Member)
e Donna E. Toth (Member)

e James McPhedran (Member)

*Effective December 10, 2021, Ms. Karen Fisher replaced Mr. James M. Werry as Chair of the IRC.

The IRC members perform a similar function as the IRC for other investment funds managed by the Manager or its
affiliates.

Each member of the IRC is independent of the Manager, its affiliates and the funds. The IRC provides independent
oversight and impartial judgment on conflicts of interest involving the funds. Its mandate is to consider matters
relating to conflicts of interest and recommend to the Manager what action it should take to achieve a fair and
reasonable result for the funds in those circumstances; and to review and advise on or consent to, if appropriate,
any other matter required by the Declaration of Trust (as defined herein) and by applicable securities laws,
regulations and rules. The IRC meets at least quarterly.

Among other matters, the IRC prepares, at least annually, a report of its activities for unitholders of the funds and
makes such reports available at www.ci.com and upon request by any unitholder, at no cost, by calling 1-800-792-
9355 or e-mailing service@ci.com.
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The individuals who comprise the IRC also perform a function similar to an audit committee for the funds.
Fund Governance

We (as trustee (other than the Corporate Classes) and the Manager of each fund) have responsibility for the
governance of the funds. Specifically, in discharging our obligations in our capacity as trustee and the Manager,
respectively, we are required to:

(@) act honestly, in good faith and in the best interests of the funds; and

(b) exercise the degree of care, diligence and skill that a reasonably prudent person would exercise in similar
circumstances.

Cl Corporate Class Limited has a board of directors.

National Instrument 81-107 Independent Review Committee for Investments Funds (“NI 81-107") requires the
Manager to have policies and procedures relating to conflicts of interest. Cl has adopted the Cl Financial Code of
Conduct and CI Personal Trading Policy (the “Codes”), which establish rules of conduct designed to ensure fair
treatment of the funds’ securityholders and to ensure that at all times the interests of the funds and their
securityholders are placed above personal interests of employees, officers and directors of Cl Global Asset
Management, and each of its subsidiaries, affiliates and portfolio sub-advisers. The Codes apply the highest
standards of integrity and ethical business conduct. The objective is not only to remove any potential for real conflict
of interest, but also to avoid any perception of conflict. The Codes address the area of investments, which covers
personal trading by employees, conflict of interest, and confidentiality among departments and portfolio sub-
advisers. They also address confidentiality, fiduciary duty, enforcement of rules of conduct and sanctions for
violations.

Cl generally requires all portfolio sub-advisers to represent in their respective agreements that all investment
activities will be conducted in compliance with all applicable rules and regulations, including those in relation to the
use of derivatives.

Reporting to Securityholders

The Manager, on behalf of each fund, will in accordance with applicable laws furnish to each securityholder
unaudited semi-annual financial statements and an interim management report of fund performance for the fund
within 60 days of the end of each semi-annual period and audited annual financial statements and an annual
management report of fund performance for the fund within 90 days of the end of each financial year. Both the
semi-annual and the annual financial statements of each fund will contain a statement of financial position, a
statement of comprehensive income, a statement of changes in net assets attributable to holders of redeemable
securities, a statement of cashflows and a schedule of investment portfolio.

Any tax information necessary for securityholders to prepare their annual federal income tax returns will also be
distributed to them within 90 days after the end of each taxation year of the funds. Neither the Manager nor the
registrar and transfer agents are responsible for tracking the adjusted cost base of a securityholder’s securities.
Securityholders should consult with their tax or investment adviser in respect of how to compute the adjusted cost
base of their securities and in particular how designations made by the fund to a securityholder affect the
securityholder’s tax position.

The Manager will keep, or arrange for the keeping of, adequate books and records reflecting the activities of funds.
A securityholder or his or her duly authorized representative will have the right to examine the books and records
of a fund during normal business hours at the offices of the Manager or such other location as the Manager shall
determine. Notwithstanding the foregoing, a securityholder shall not have access to any information that, in the
opinion of the Manager, should be kept confidential in the interests of a fund.

Liquidity Risk Oversight Committee

The Manager has established a Liquidity Risk Oversight Committee, which is responsible for the oversight of policies
and procedures related to liquidity risk management and is part of the Manager’s broader risk management process.
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The committee members include representatives from capital markets, operations, compliance, risk management,
investments and product development.

Affiliated Entities

The following diagram illustrates the relationship between Cl and its affiliated entities that provide services to the
funds:

Cl Financial Corp.
(Ontario)

(1)

Marret Asset
Management Inc.
(Ontario)

Cl Investments Inc.
(Ontario)

Cl Global
Investments Inc.
(Delaware)

" CI Financial Corp. owns 65% of Marret Asset Management Inc.

The fees received from the funds by the affiliated entities are set out in the audited financial statements of the funds.
No fees are paid by the funds to the distributors of the securities of the funds.

Dealer Manager Disclosure

The funds are considered dealer managed mutual funds and follow the dealer manager provisions prescribed by
National Instrument 81-102 Investment Funds (“NI 81-102"). These provisions provide that the funds are not
permitted to make an investment in securities of an issuer during, or for 60 days after, the period in which the
Manager (or an affiliate or associate of the Manager) acts as an underwriter in the distribution of such securities,
except in certain circumstances permitted by securities legislation. In addition, the funds are not permitted to make
an investment in securities of an issuer of which a partner, director, officer or employee of the Manager (or its
affiliates or associates) is a partner, director or officer, other than in circumstances permitted by securities
legislation.

Policies and Practices

Policies Related to the Use of Derivatives

Each fund may use derivatives. For details about how the funds use derivatives, see “Specific Information About Each
of the Mutual Funds Described in this Document — What does the fund invest in? — How the funds use derivatives” in
Part B of the simplified prospectus and investment strategies under the sub-heading “Investment strategies” under
the description of each fund in Part B of the simplified prospectus.
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Derivatives are used by the funds only as permitted by applicable securities legislation and by discretionary
exemptions given to them. The Manager has developed policies and procedures to manage the risks related to
trading in derivatives by the funds. These policies, procedures, limits and controls are set and reviewed by one or
more employees designated by the Manager from time to time, who also generally review the risks associated with
specific derivatives trading decisions. The Manager does not simulate stress conditions to measure risk in connection
with the funds’ use of derivatives. The individuals named under “Responsibility for Mutual Fund Administration —
Portfolio Adviser” and “Responsibility for Mutual Fund Administration — Portfolio Sub-advisers” above are responsible
for authorizing derivatives trading by their relevant funds.

Policies Related to Securities Lending, Repurchase and Reverse Repurchase Transactions

The funds may enter into securities lending transactions, repurchase transactions and reverse repurchase
transactions. For details about how these funds engage in these transactions, see “Specific Information About Each
of the Mutual Funds Described in this Document — What does the fund invest in? — How the funds engage in securities
lending transactions” in Part B of the simplified prospectus. A fund may enter into these transactions only as
permitted under securities law.

The Manager has developed written policies and procedures to manage the risks related to securities lending
transactions, repurchase transactions and reverse repurchase transactions executed by the funds. A fund will not
enter into a securities lending transaction or a repurchase transaction if, immediately thereafter, the aggregate
market value of all securities loaned by the fund and not yet returned to it or sold by the fund in a repurchase
transaction and not yet repurchased would exceed 50% of the net asset value of the fund (exclusive of collateral
held by the fund for securities lending transactions and cash held by the fund for repurchase transactions).

The applicable custodian of the fund will act as the agent for the fund in administering the securities lending,
repurchase and reverse repurchase transactions of the fund. The risks associated with these transactions will be
managed by requiring that the fund’s agent enter into such transactions for the fund with reputable and well-
established Canadian and foreign brokers, dealers and institutions. The agent is required to maintain internal
controls, procedures and records including a list of approved third parties based on generally accepted
creditworthiness standards, transaction and credit limits for each third party, and collateral diversification standards.
Each day, the agent will determine the market value of both the securities loaned by a fund under a securities lending
transaction or sold by a fund under a repurchase transaction and the cash or collateral held by the fund for such
transactions. If on any day the market value of the cash or collateral is less than 102% of the market value of the
borrowed or sold securities, on the next day the borrower will be required to provide additional cash or collateral to
the fund to make up the shortfall.

Notwithstanding the foregoing, certain funds have received permission to deviate from some of the requirements
described above. See “Exemptions and Approvals” below.

The Manager and the agent will review at least annually the policies and procedures described above to ensure that
the risks associated with securities lending, repurchase and reverse repurchase transactions are being properly
managed. The Manager does not simulate stress conditions to measure risk in connection with the funds’ use of
securities lending, repurchase and reverse repurchase transactions.

Policies Related to Short Selling

The funds may short sell as permitted by securities regulations. For details about how these funds engage in short
selling, see “Specific Information About Each of the Mutual Funds Described in this Document — What does the fund
invest in? — How the funds engage in short selling” in Part B of the simplified prospectus.

The Manager has developed written policies and procedures to manage the risks related to short selling by the funds.
Any agreements, policies and procedures that are applicable to a fund relating to short selling (including trading
limits and controls in addition to those specified above) have been prepared and reviewed by senior management
of the Manager. The decision to effect any particular short sale will be made by senior portfolio managers and
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reviewed and monitored as part of the Manager’s ongoing compliance procedures and risk control measures. The
Manager does not simulate stress conditions to measure risk in connection with the funds’ short selling transactions.

Proxy Voting Policies and Guidelines

Policies and procedures

Cl delegates proxy voting to the applicable fund’s portfolio adviser or portfolio sub-adviser (each, an “Adviser”) as
part of the Adviser’'s general management of the fund assets, subject to oversight by CI. It is Cl’s position that
applicable Advisers must vote all proxies in the best interest of the securityholders of the funds, as determined solely
by the Adviser and subject to CI’s Proxy Voting Policy and Guidelines and applicable legislation.

Cl has established Proxy Voting Policy and Guidelines (the “Guidelines”) that have been designed to provide general
guidance, in compliance with the applicable legislation, for the voting of proxies 