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Notice of No Auditor Review of the Semi-annual Financial Statements

An independent auditor is appointed to audit the Fund's Annual Financial Statements. Under Canadian securities laws
(National Instrument 81-106), if an auditor has not reviewed the Semi-annual Financial Statements, this must be disclosed in
an accompanying notice.

The Fund's independent auditor has not performed a review of these Semi-annual Financial Statements in accordance with
standards established by the Chartered Professional Accountants of Canada.




Cl Global Asset Management is a registered business name of Cl Investments Inc.

The views of the management of Cl Global Asset Management contained in this report are as of the date they were written, and this
report is not intended to provide legal, accounting, tax or specific investment advice. Portfolio holdings and allocations are as at
June 30, 2026, unless otherwise noted. Views, portfolio holdings and allocations may have changed subsequent to this date.

For current fund information, please call 1-800-792-9355 or visit our website at www.ci.com.

Commissions, trailing commissions, management fees and expenses may all be associated with mutual fund investments. Please read
the simplified prospectus before investing. The indicated rates of return are the historical and annual compounded total returns,
including changes in security value and reinvestment of all dividends/distributions, and do not take into account sales, redemption,
dividends/distributions or optional charges, or income taxes payable by any investor, which would have reduced returns. Mutual
funds are not guaranteed, their values change frequently and past performance may not be repeated. There are no assurances that
the money market funds will be able to maintain a constant net asset value per security or that the full amount of your investment
will be returned to you.

This report may include statements that include information concerning possible or assumed future results of the Funds’ operations,
earnings, liquidity and cash flows, asset levels, merger activities and the effect of completed merger transactions, regulatory
developments, demand for and pricing of the Funds, and general economic and securities market conditions. Such statements may
be considered “forward-looking statements."” When used in this report, words such as “believes,” “expects,” “anticipates,” “intends,"”
“plans,"” “estimates,” “projects,” and future or conditional verbs such as “will,” “may," “could,"” “should” and “would,” or any other
statement that necessarily depends on future events, are intended to identify forward-looking statements.
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Forward-looking statements are not guarantees of performance. They involve risks, uncertainties and assumptions. Although we
make such statements based on assumptions that we believe to be reasonable, there can be no assurance that actual results will not
differ materially from our expectations. We caution investors not to rely unduly on any forward-looking statements. In connection
with any forward-looking statements, you should carefully consider the areas of risk described in the most recent simplified
prospectus of the Funds. You may obtain these documents from the SEDAR+ website at sedarplus.ca.



Cl AlMvest Pure Canadian Equity Fund+

Statements of financial position * Formerly Invesco Pure Canadian Equity Fund

as at June 30, 2026 and December 31, 2025 (see note 1(b)) (unaudited)
(in thousands of dollars, except per Security amounts)

June 30, December 31, June 30, December 31,
2026 2025 2026 2025
Assets Net assets attributable to Securityholders per
Current assets series
Portfolio investments - at fair value $ 567,671 $ 559,972 Series A $ 156,297 S 163,467
Cash 802 460 Series F $ 93,710 S 89,281
Subscriptions receivable 104 1,848 Series | S 74,082 $ 74,457
Income receivable 938 1,133 Series P S 244239 § 233,620
569,515 563,413 Series PTF $ 82 S 75
Liabilities . .
Current liabilities Net ass_ets attributable to Securityholders per
Payable for portfolio investments purchased 40 7 Secgnty )
Redemptions payable 716 2,161 Canadian dollars SEF.IES A $ 3941 $ 36.35
Distributions payable 7 - Serfes F S 7015 % 64.32
Accrued expenses 342 345 Ser!es l S 5743 S 52.39
1,105 2513 Ser!es p S 2799 § 25.80
Series PTF S 58.49 S 53.56

Net assets attributable to Securityholders ' $ 568,410 $ 560,900

) Manager's investment in the Fund (see note 1(g)) ($'000):

June 30, December 31,

2026 2025

Series | $ 1 $ -
Series PTF S 1 $ -

The accompanying notes to the financial statements are an integral part of these financial statements.
Semi-annual Financial Statements
June 30, 2026



Cl AlMvest Pure Canadian Equity Fund

Statements of comprehensive income

for the periods ended June 30, 2026 and June 30, 2025 (see note 1(b)) (unaudited)

(in thousands of dollars, except per Security amounts)

June 30, June 30,
2026 2025
Income
Net gain (loss) on investments:
Dividends $ 6497 S 6,984
Interest for distribution purposes 104 119
Net realized gain (loss) on sale of portfolio
investments 44,520 17,308
Change in unrealized appreciation/depreciation
on portfolio investments 575 24,004
Net gain (loss) on investments 51,696 48,415
Foreign exchange gain (loss) 2 (57)
Change in unrealized foreign exchange gain/loss
on other net assets - (1)
Securities lending income 7 10
Total income (net) 51,705 48,367
Expenses (see note 4)
Management and advisory fees ) 4,562 4,201
Transfer agent and fund accounting 129 131
Transaction costs 121 100
Custody 2 1
Filing fees 4 5
Securityholder reporting 17 16
Audit 2 3
Legal 3 3
Interest - -
Directors fees 1 1
Independent Review Committee fees - -
Fixed-rate expense fee ° - -
Expenses incurred by Manager ** - -
Total expenses 4,841 4,461
Deduct: Expenses absorbed by Manager (3) (2)
Net expenses 4,838 4,459
Increase (decrease) in Net assets attributable
to Securityholders from operations before
withholding taxes 46,867 43,908
Reclaim of withholding taxes/(Withholding taxes) 1) -
Increase (decrease) in Net assets attributable
to Securityholders from operations $ 46,866 $ 43,908

° Attributable to Series PTF Securityholders.
** Represents amounts in excess of operating expense caps.

The accompanying notes to the financial statements are an integral part of these financial statements.

Increase (decrease) in Net assets attributable
to Securityholders from operations per
series

Series A

Series F

Series |

Series P

Series PTF

Increase (decrease) in Net assets attributable
to Securityholders from operations per
Security

Series A

Series F

Series |

Series P

Series PTF

Y Management and advisory fee rate
Series A

Series F

Series |

Series P

Series PTF

@ Soft dollar commissions

Semi-annual Financial Statements

June 30, 2026

June 30, June 30,

2026 2025

$ 12853 S 14,116
S 7819 § 7,367
$ 6,706 S 5,036
$ 19481 S 17,383
$ 7 S 6
$ 305§ 2.61
$ 582 $ 497
$ 500 $ 4.19
$ 218§ 1.85
$ 493 § 3.61
June 30, June 30,

2026 2025

2.00% 2.00%

0.85% 0.85%

(see note 4) (see note 4)

1.85% 1.85%

0.55% 0.55%

June 30, June 30,

2026 2025

$ 33 § 58



Cl AlMvest Pure Canadian Equity Fund

Statements of changes in financial position

for the periods ended June 30, 2026 and June 30, 2025 (see note 1(b)) (unaudited)

(in thousands)

Increase (decrease) in Net assets attributable to Securityholders from operations
Distributions

From net investment income

From net realized gains on portfolio investments

Return of capital

Total distributions

Securityholder transactions !

Proceeds from Securities issued

Reinvested distributions

Payment for Securities redeemed

Total Securityholder transactions

Total increase (decrease) in Net assets attributable to Securityholders
Net assets attributable to Securityholders - beginning of period

Net assets attributable to Securityholders - end of period

) Fund Security transactions
Securities - beginning of period
Purchases during period
Reinvestments during period
Redemptions during period
Securities - end of period

Increase (decrease) in Net assets attributable to Securityholders from operations
Distributions

From net investment income

From net realized gains on portfolio investments

Return of capital

Total distributions

Securityholder transactions !

Proceeds from Securities issued

Reinvested distributions

Payment for Securities redeemed

Total Securityholder transactions

Total increase (decrease) in Net assets attributable to Securityholders
Net assets attributable to Securityholders - beginning of period

Net assets attributable to Securityholders - end of period

) Fund Security transactions
Securities - beginning of period
Purchases during period
Reinvestments during period
Redemptions during period
Securities - end of period

The accompanying notes to the financial statements are an integral part of these financial statements.

Series A
June 30, June 30,
2026 2025
12,853 § 14,116
1,153 1,684
(21,176) (14,352)
(20,023) (12,668)
(7,170) 1,448
163,467 168,443

156,297 $§ 169,891

Number of Securities

4,497 5,638
31 55
(562) (472)
3,966 5,221
Series F

June 30, June 30,
2026 2025
7819 $ 7,367
() (2)
(2) (2)
6,139 2,473
(9,527) (9,539)
(3,388) (7,066)
4,429 299
89,281 83,471
93,710 $ 83,770

Number of Securities

1,388 1,580
92 46
(144) (179)
1,336 1,447

Semi-annual Financial Statements



Cl AlMvest Pure Canadian Equity Fund

Statements of changes in financial position

for the periods ended June 30, 2026 and June 30, 2025 (see note 1(b)) (unaudited)

(in thousands)

Increase (decrease) in Net assets attributable to Securityholders from operations

Distributions

From net investment income

From net realized gains on portfolio investments

Return of capital

Total distributions

Securityholder transactions !

Proceeds from Securities issued

Reinvested distributions

Payment for Securities redeemed

Total Securityholder transactions

Total increase (decrease) in Net assets attributable to Securityholders
Net assets attributable to Securityholders - beginning of period
Net assets attributable to Securityholders - end of period

) Fund Security transactions
Securities - beginning of period
Purchases during period
Reinvestments during period
Redemptions during period
Securities - end of period

Increase (decrease) in Net assets attributable to Securityholders from operations

Distributions

From net investment income

From net realized gains on portfolio investments

Return of capital

Total distributions

Securityholder transactions !

Proceeds from Securities issued

Reinvested distributions

Payment for Securities redeemed

Total Securityholder transactions

Total increase (decrease) in Net assets attributable to Securityholders
Net assets attributable to Securityholders - beginning of period
Net assets attributable to Securityholders - end of period

) Fund Security transactions
Securities - beginning of period
Purchases during period
Reinvestments during period
Redemptions during period
Securities - end of period

The accompanying notes to the financial statements are an integral part of these financial statements.
Semi-annual Financial Statements

Series |

June 30, June 30,
2026 2025
6,706 $ 5,036
10 1,620
(7,091) (11,044)
(7,081) (9,424)
(375) (4,388)
74,457 55,830
74,082 $ 51,442

Number of Securities

1,421 1,303

- 37
(131) (250)
1,290 1,090

Series P

June 30, June 30,
2026 2025
19,481 § 17,383
(5) (3)

(5) (3)
11,612 3,768
(20,469) (17,107)
(8,857) (13,339)
10,619 4,041
233,620 206,035

244,239 $ 210,076

Number of Securities

9,054 9,715
435 173
(763) (797)
8,726 9,091




Cl AlMvest Pure Canadian Equity Fund

Statements of changes in financial position

for the periods ended June 30, 2026 and June 30, 2025 (see note 1(b)) (unaudited)

(in thousands)

Series PTF
June 30, June 30,

2026 2025
Increase (decrease) in Net assets attributable to Securityholders from operations $ 758 6
Distributions
From net investment income - -
From net realized gains on portfolio investments - -
Return of capital - -
Total distributions - -
Securityholder transactions !
Proceeds from Securities issued - -
Reinvested distributions - -
Payment for Securities redeemed - (20)
Total Securityholder transactions - (20)
Total increase (decrease) in Net assets attributable to Securityholders 7 (14)
Net assets attributable to Securityholders - beginning of period 75 82
Net assets attributable to Securityholders - end of period $ 82 $ 68
) Fund Security transactions Number of Securities
Securities - beginning of period 1 2
Purchases during period - -
Reinvestments during period - -
Redemptions during period - (1)
Securities - end of period 1 1

Total
June 30, June 30,

2026 2025
Increase (decrease) in Net assets attributable to Securityholders from operations $ 46,866 $ 43,908
Distributions
From net investment income (7) (5)
From net realized gains on portfolio investments - -
Return of capital - -
Total distributions (7) (5)
Securityholder transactions
Proceeds from Securities issued 18914 9,545
Reinvested distributions - -
Payment for Securities redeemed (58,263) (52,062)
Total Securityholder transactions (39,349) (42,517)
Total increase (decrease) in Net assets attributable to Securityholders 7,510 1,386
Net assets attributable to Securityholders - beginning of period 560,900 513,861
Net assets attributable to Securityholders - end of period $ 568,410 $ 515,247

The accompanying notes to the financial statements are an integral part of these financial statements.

Semi-annual Financial Statements
June 30, 2026



Cl AlMvest Pure Canadian Equity Fund

Statements of cash flows

for the periods ended June 30, 2026 and June 30, 2025 (see note 1(b)) (unaudited)
(in thousands of dollars)

June 30, June 30,
2026 2025
Cash flows from operating activities
Increase (decrease) in Net assets attributable to
Securityholders from operations S 46,866 $ 43,908
Adjustments for:
Foreign exchange (gain) loss on cash - 1
Transaction costs 121 100
Net realized (gain) loss on sale of portfolio
investments (44,520) (17,308)
Change in unrealized appreciation/depreciation of
portfolio investments (575) (24,004)
Cost of purchases of investments (149,731) (95,184)
Proceeds from sales and maturity of investments 187,078 135,116
Non-cash distributions from underlying portfolio
investments reinvested (39) (157)
(Increase) decrease in income receivables and other
assets 195 (77)
Increase (decrease) in accrued expenses and other
payables (3) 13
Net cash inflows (outflows) from operating
activities 39,392 42,408
Cash flows from financing activities
Proceeds from subscriptions by Securityholders 7,218 6,422
Payments for redemptions by Securityholders (46,268) (48,850)
Distributions paid to Securityholders - (1)
Net cash inflows (outflows) from financing
activities (39,050) (42,429)
Net increase (decrease) in cash 342 (21)
Foreign exchange gain (loss) on cash - (1)
Cash (bank indebtedness) at beginning of period 460 422
Cash (bank indebtedness) at end of period $ 802 $ 400
Interest received for distribution purposes, net of
withholding taxes $ 329 3
Dividends received, net of withholding taxes 6,720 6,866

W Classified as part of operating activities.

The accompanying notes to the financial statements are an integral part of these financial statements.
Semi-annual Financial Statements
June 30, 2026



Cl AlMvest Pure Canadian Equity Fund

Schedule of portfolio investments as at June 30, 2026 (unaudited)

Number of Average Fair
shares or units cost (5) value ()
Equities (95.94%)
Canada (91.16%)
121,036 Aecon Group Inc. 2,224,394 5,509,559
91,641  Agnico Eagle Mines Ltd. 7,451,108 20,194,011
2,054,919  Algonquin Power & Utilities Corp. 19,441,233 17,138,024
1,013,857  Allied Properties Real Estate
Investment Trust 19,048,229 9,986,491
335,455  ATS Corp. 13,585,764 13,713,400
197,183  Brookfield Asset Management Ltd. 7,685,613 12,544,782
216,769  Brookfield Corp. 3,722,128 13,116,692
313,761  Brookfield Infrastructure Partners L.P. 13,726,689 16,252,820
134,784  Canadian Pacific Kansas City Ltd. 13,075,281 16,573,041
84,562  Cargojet Inc. 10,913,424 7,164,093
194,490  CCL Industries Inc., Non-voting shares 11,580,640 17,984,490
720,875  Cenovus Energy Inc. 11,199,459 25,367,591
685,789  Chemtrade Logistics Income Fund 6,224,051 10,739,456
7,852  Fairfax Financial Holdings Ltd. 8,498,407 18,316,675
111,494 iA Financial Corp. Inc. 11,830,918 21,833,870
356,457  Keyera Corp. 12,552,141 20,307,355
51,529  Kinaxis Inc. 8,516,268 7,846,321
196,356 Metro Inc. 18,911,008 17,805,562
191,777  Open Text Corp. 7,335,121 6,019,880
180,575  OR Royalties Inc. 8,646,212 8,109,623
231,324 Quebecor Inc., Class B 7,317,067 15,658,322
127,829  Royal Bank of Canada 16,786,136 37,540,821
149,518  Shopify Inc. 13,062,401 24,260,791
103,113 South Bow Corp. 3,694,267 5,151,525
166,766  Stantec Inc. 14,233,200 16,313,050
185,506  Sun Life Financial Inc. 12,499,018 20,656,093
126,955  Teck Resources Ltd., Class B 5,019,473 10,723,889
882,473  TELUS Corp. 20,718,912 13,237,095
198,040  The Bank of Nova Scotia 13,879,766 24,412,391
217,905  The Toronto-Dominion Bank 18,545,147 37,575,538
240,940  TMX Group Ltd. 9,092,411 11,186,844
64,109  Toromont Industries Ltd. 6,921,789 14,951,501
United States (4.78%)
114,879  Waste Connections, Inc., common
stock 26,740,184 27,156,247
Number of
units
Money market funds (3.93%)
22,323,177  Canadian Dollar Cash Management
Fund, Series | 22,323,177 22,323,177
Transaction costs (see note 2(b)) (316,655) -
Total portfolio of investments (99.87%) 406,684,381 567,671,020
Cash (0.14%)
Cash - Canadian 571,947
Cash - Foreign 229,719
Total Cash 801,666
Other assets, net of other liabilities (-0.01%) (62,599)
Net assets attributable to Securityholders (100.00%) 568,410,087

Semi-annual Financial Statements
June 30, 2026



Cl AlMvest Pure Canadian Equity Fund

Financial instrument risk and Fund-specific notes (see note 2(a)) (unaudited)

Risk management

Cl AlMvest Pure Canadian Equity Fund (the “Fund”) invests in a concentrated portfolio of high-quality businesses run by talented, entrepreneurial management
teams but only makes purchases at attractive prices. Investing primarily in Canadian companies, the portfolio management team (the “team”) views investing as
taking ownership stakes in businesses. The team seeks industry-leading businesses that allocate capital effectively and have a competitive advantage to provide
opportunities for long-term growth.

The Manager maintains a robust risk management process to ensure the risks of the Fund are managed within the scope of its investment objectives and
strategies.

The Fund's activities expose the Fund to a variety of financial risks as detailed below.

Credit risk

Credit risk is the risk that a security issuer or counterparty to a financial instrument will cause a financial loss for the other party by failing to discharge an
obligation. As at June 30, 2026 and December 31, 2025, the Fund had no significant investments in debt instruments and derivatives.

Credit risk arising from securities lending activities is discussed in the Notes to the financial statements (see note 6).

As at June 30, 2026, the Fund had 3.93% (December 31, 2025: 0.62%) of Net Asset Value invested in money market funds as disclosed in the Schedule of
portfolio investments. Prior to June 1, 2026, these funds were managed by the Invesco Global Liquidity team to provide a cash-holding alternative. Post
June 1, 2026, those funds are managed by the Manager. The underlying holdings of these funds are short-term money market instruments, which are exposed
to some credit risk.

Liquidity risk

Liquidity risk is the risk that a fund may encounter difficulty meeting its financial obligations, including redemptions. The Fund may be exposed to daily
redemptions and therefore invests the majority of its assets in portfolio investments that are traded in an active market and/or can be readily disposed of.
Effective May 24, 2024, the Fund received regulatory relief to borrow up to 10% (previously 5%) of its Net Asset Value for the purpose of funding redemptions.
The relief was granted for a period of three years to accommodate the shortening of the Fund's redemption settlement period from “T+2" to “T+1". As at
June 30, 2026 and December 31, 2025, all of the Fund's financial liabilities were current liabilities maturing within one year, and no borrowings outside the
scope of normal business transactions occurred during the period.

Market risks
Interest rate risk

Interest rate risk arises from the possibility that changes in interest rates will affect future cash flows or the fair values of interest-bearing financial instruments.
The majority of the Fund's financial assets and liabilities, as at June 30, 2026 and December 31, 2025, were non-interest-bearing. The Fund invests in money
market funds. The underlying holdings of these money market funds are short-term money market instruments, which are exposed to some interest rate risk.
However, there is minimal sensitivity to changes in interest rates, since the securities are usually held to maturity and tend to be short-term in nature.
Accordingly, the Fund was not subject to significant amounts of risk due to fluctuations in the prevailing levels of market interest rates.

Currency risk

Currency risk is the risk that changes in the fair value or cash flows of a financial instrument will occur due to foreign exchange-rate fluctuations. Since the local
price for each applicable portfolio investment is converted to Canadian dollars to determine its fair value, the exposure to foreign securities will impact Canadian
investors in the case of any currency changes.

The following table summarizes the foreign currencies to which the Fund had exposure as at June 30, 2026 and December 31, 2025, adjusting for any currency
hedges, if applicable. It also illustrates the possible impact on the Net Asset Value of the Fund if Canadian dollar had strengthened or weakened by 7.5%
(December 31, 2025: +/- 7.5%), in relation to all currencies, with all other variables held constant.

.Fair value of Foreign Net currency exposure (C$ '‘000) Possible impact on Net Asset Value
investments exchange
Currency and cash contracts
(C$ '000) (C$ '000) June 30, 2026 December 31, 2025 June 30, 2026 December 31, 2025
% of Net % of Net
(C$ '000) Asset (C$ '000) Asset
Value Value
U.S. dollar 230 - 230 261 [+ 17 - -/+ 20 -

The team currently does not employ currency hedges in order to neutralize the impact of currency fluctuations; however, they may potentially do so in the
future if deemed appropriate. In practice, the actual trading results may differ from this sensitivity analysis, and the difference could be material.

Other price risk

Other price risk is the risk that the value of portfolio investments will fluctuate as a result of changes in market prices, other than those arising from interest rate
or currency risk, whether caused by factors specific to an individual portfolio investment or all factors affecting all investments traded in a market or market
segment. All portfolio investments present a risk of loss of capital. The maximum risk resulting from financial instruments is equivalent to their fair value. Please
refer to the Schedule of portfolio investments for a breakdown of the Net Asset Value of the Fund by security and geographic allocation.

Semi-annual Financial Statements
June 30, 2026



Cl AlMvest Pure Canadian Equity Fund

Financial instrument risk and Fund-specific notes (see note 2(a)) (unaudited)

The Fund's benchmark is the S&P/TSX Composite Index. Historical beta, a measure of the sensitivity of the Fund's returns to market returns, is derived from
comparing 36 months of returns between the benchmark and the Fund. As such, beta may inherently include effects previously reflected in the interest rate and
currency risks.

The following table illustrates the possible impact on the Net Asset Value of the Fund, as at June 30, 2026 and December 31, 2025, assuming a +/- 20%
(December 31, 2025: +/- 20%) change in the benchmark while holding all other variables constant.

Total Net Asset Possible impact on Net Asset Value
Benchmark Historical beta * Value
($'000) June 30, 2026 December 31, 2025
. % of Net . % of Net
(5000) Asset Value (5000) Asset Value
S&P/TSX Composite Index 0.94 568,410 +/- 106,861 18.8 +/- 107,693 19.2

1 For the three-year period ended June 30, 2026.

Beta between the benchmark and the Fund is dynamic and, as such, historical beta may not be representative of future correlation. In practice, the actual
trading results may differ from this sensitivity analysis, and the difference could be material.

Portfolio concentration risk

Portfolio concentration risk is the risk of loss in the total value of the portfolio investments of the Fund due to an over-concentration of investments in a
particular instrument, sector, or country. Including cash, as at June 30, 2026, the Fund held 35 (December 31, 2025: 37) investments. Please refer to the
Fund's Schedule of portfolio investments for a listing of the holdings. The following table summarizes the top sector and geographic allocations of the securities
held within the portfolio as at June 30, 2026 and December 31, 2025.

June 30, 2026 December 31, 2025
Sector allocation % of Net Asset Value Sector allocation % of Net Asset Value
Financials 34.68  Financials 31.32
Industrials 17.84  Industrials 17.94
Materials 11.92  Materials 13.40
Energy 8.94  Energy 11.81
Information technology 6.71  Information technology 11.22
June 30, 2026 December 31, 2025
Geographic allocation % of Net Asset Value Geographic allocation % of Net Asset Value
Canada 91.16 Canada 95.62
United States 4.78  United States 3.59
Cash, cash equivalents and money market funds 4.07  Cash, cash equivalents and money market funds 0.70

The team mitigates this risk through a thorough understanding of each company in the portfolio by a combination of rigorous and fundamental bottom-up
analysis of each company, interviews with company management and valuation analysis. They are cognizant of the business risk each company is exposed to and
other potential risks that may be caused by common links between the different holdings within the portfolio.

Fair value measurements

The following table shows financial instruments recognized at fair value and tiered based on inputs used to value the investments of the Fund as at
June 30, 2026 and December 31, 2025. The hierarchy of inputs is as follows:

Level 1 - quoted unadjusted prices in active markets for identical assets or liabilities;

Level 2 - inputs other than quoted prices included in Level 1 that are based on observable market data for assets or liabilities, either directly (i.e., as
prices) or indirectly (i.e., derived from prices). Investments in cash, if any, meet the criteria for level 2 but are excluded from the following table;

Level 3 - inputs for the asset or liability that are not based on observable market data (unobservable inputs).

June 30, 2026 December 31, 2025
Level 1 Level 2 Level 3 Total Level 1 Level 2 Level 3 Total
Equities ($ ‘000) 545,348 - - 545,348 556,482 - - 556,482
Investments in Funds ($ ‘000) 22,323 - - 22,323 3,490 - - 3,490
Total ($ '000) 567,671 - - 567,671 559,972 - - 559,972

All fair value measurements above are recurring. During the period ended June 30, 2026 and the year ended December 31, 2025, there were no transfers
between Levels 1, 2 and 3.

Semi-annual Financial Statements
June 30, 2026



Cl AlMvest Pure Canadian Equity Fund

Financial instrument risk and Fund-specific notes (see note 2(a)) (unaudited)

Offsetting of financial instruments

Financial assets and liabilities are offset and the net amount reported on the Statements of financial position where, in accordance with IFRS Accounting
Standards, the Fund has a legally enforceable right to offset the recognized amounts and there is an intention to settle on a net basis or realize the asset and
settle the liability simultaneously. In all other situations they are presented on a gross basis. In the normal course of business, the Fund enters into various
master netting arrangements or other similar agreements that do not meet the criteria for offsetting in the Statements of financial position but still allow for the
related amounts to be set off in certain circumstances, such as bankruptcy or termination of the contracts.

As at June 30, 2026 and December 31, 2025, no financial instruments were eligible for offset.
Investments in underlying Funds

Disclosure of some of the key characteristics of the underlying Funds is included in the following table:

Underlying Fund/ETF Country of June 30, 2026 December 31, 2025
domicile
Fair Value of Fair Value of
Ownership Fund's Ownership Fund's
% in the Investment in % in the Investment in
underlying underlying underlying underlying
Fund/ETF Fund/ETF Fund/ETF Fund/ETF
($ '000) ($ '000)
Canadian Dollar Cash Management Fund Canada 7.4 22,323 0.9 3,490

Securities lending

The table below sets out a reconciliation of the gross amounts generated from securities lending transactions to the securities lending income disclosed in the
Statements of comprehensive income for the periods ended June 30, 2026 and June 30, 2025, as applicable.

June 30, 2026 June 30, 2025
($'000) % of gross income ($'000) % of gross income
Gross security lending income 9 100.0 13 100.0
Agent fees paid to The Bank of New York Mellon Corp. 2) (22.3) 3) (19.2)
Tax reclaims/(withholding tax) - 5.5 = (4.0)
Securities lending income 7 83.2 10 76.8

" Values appear as nil when rounded to thousands.

The following table is a summary of the aggregate fair value of securities on loan and the type and fair value of the associated collateral as at June 30, 2026
and December 31, 2025:

June 30, 2026 December 31, 2025

($ '000) ($ '000)
Securities on Loan 18,747 14,112
Collateral - Qualified Securities ” 19,788 14,867

@ Qualified securities refers to indebtedness issued by the Government of Canada (or a province or territory of Canada), governments of sovereign states, a permitted
supranational agency, or by a financial institution whose short-term debt is unconditionally guaranteed and with an approved credit rating (see note 2(i)).

Other market risk

Unforeseeable events such as inflation, rapid interest rate changes, military action, terrorism, natural disasters, unexpected changes in local or foreign
government policy and pandemics may adversely impact global commercial activity and contribute to significant market volatility and liquidity concerns in various
markets. These events may create significant disruption in supply chains, specific sectors, including the financial services sector, global trading markets and
issuers in which the Fund invests. For details on the potential quantitative impact of such market volatility, if applicable, please refer to the Market risks section
above. These events increase estimation uncertainty and may require management to apply significant judgment in determining the fair value of certain
investments in the preparation of these financial statements.
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(a)

General information

The notes are an integral part of these financial statements,
and contain important information about the Funds (as defined
below):

Canadian Dollar Cash Management Fund (terminated

July 10, 2026), Invesco 1-5 Year Laddered Corporate Bond
Index ETF Fund, Invesco Unconstrained Bond Fund, Invesco
Canadian Core Plus Bond Fund, Invesco Global Bond Fund,
Invesco Global Balanced Fund, Invesco Global Balanced
ESGETF Fund, Invesco Global Diversified Income Fund, Cl
AlMvest Income Growth Fund (formerly, Invesco Income
Growth Fund), Invesco Monthly Income ETF Portfolio, Cl
AlMvest Select Balanced Fund (formerly, Invesco Select
Balanced Fund), Cl AIMvest Canadian Fund (formerly, Invesco
Canadian Fund), ClI AlMvest Pure Canadian Equity Fund
(formerly, Invesco Pure Canadian Equity Fund), Cl AlMvest
Select Canadian Equity Fund (formerly, Invesco Select
Canadian Equity Fund), Invesco American Franchise Fund,
Invesco RAFI U.S. ETF Fund, Invesco NASDAQ 100 Index ETF
Fund, Invesco S&P 500 ESG Index ETF Fund, Invesco RAFI
Global+ ETF Fund, Invesco Global Companies Fund, Invesco
Global Dividend ESG ETF Fund, Invesco Global Select Equity
Fund, Invesco Developing Markets Fund, Invesco European
Equity Fund, Invesco International Growth Fund, Invesco
Conservative ETF Portfolio, Invesco Balanced ETF Portfolio and
Invesco Growth ETF Portfolio, are collectively referred to as
“Funds.”

The Funds are formed as open-end mutual funds which are
authorized to issue an unlimited number of Securities. All the
Funds are established under the laws of the Province of Ontario
pursuant to an Amended and Restated Master Declaration of
Trust, as may be further amended and restated from time to
time, and are managed by the Manager. The registered office
of the Funds is located at 15 York Street, Second Floor,
Toronto, Ontario, M5J OA3.

Terms and definitions

Throughout the financial statements and notes to the financial
statements, the following terms, if applicable, are used and
defined as outlined below:

Fund(s): refers to any of the mutual funds listed above, offered
under the simplified prospectus of the Funds;

Manager: Invesco Canada Ltd., doing business as “Invesco,”
was the manager (the “Manager”) of the Funds and the trustee
(the “Trustee") of the Funds prior to June 1, 2026. Effective
June 1, 2026, Cl Global Asset Management (“Cl GAM") is the
Manager and the Trustee of the Funds.

References in this document to the Manager and the Trustee
refer to Invesco prior to June 1, 2026 and to CI GAM on or
after June 1, 2026, unless otherwise indicated.

Net assets attributable to Securityholders (Net Asset Value
or NAV): refers to the value of net assets calculated in
accordance with International Financial Reporting Standards as
presented in the financial statements which is equal to the value
of net assets for purposes of Securityholder transactions (i.e.,
purchases, switches, redemptions);

(b)

(c)

Securities: refers to the units offered by any of the Funds;

Securityholder(s): refers to the unitholder(s) of the Fund(s);
and

Start Date: refers to the date on which the Securities of a
particular series of a Fund first became available to the public.

Financial reporting dates

The Statements of financial position for each Fund are as at
June 30, 2026 and December 31, 2025. The Statements of
comprehensive income, Statements of changes in financial
position and Statements of cash flows for each Fund are for the
six-month periods ended June 30, 2026 and June 30, 2025.
The Schedule of portfolio investments for each Fund is as at
June 30, 2026. These financial statements were authorized by
the Manager for issue on August 20, 2026.

Series of Securities and sales charges

Each series of Securities is intended for different types of
investors. Series A, Series H, Series T4, Series T6 and

Series T8 Securities, where offered by a Fund, are available to
all investors.

Series SC Securities are currently closed to new investors;
however, existing investors may continue to buy Series SC
Securities in an account that already holds Series SC Securities,
or, by direct request to the Manager, in a new account.

Institutional Series (referred to as Series INS), Select Series and
Corporate Series (referred to as Series CRP) Securities, were
offered by Canadian Dollar Cash Management Fund prior to
termination and were considered a special-purpose Securities
available only to institutional investors and other investors as
the Manager may determine from time to time, whose dealers
have signed a cash management fund agreement with the
Manager, and were not sold to the general public. Series INS,
Select Series and Series CRP Securities differ only with respect
to dealer compensation arrangements.

Series F and Series F4 Securities, where offered by a Fund, are
available only to investors who have fee-based accounts with
their dealer or have access to a discount brokerage platform
through their dealer.

Series | Securities, where offered by a Fund, are special-
purpose Securities available only to other Cl Funds, eligible
institutional investors or other permitted investors and are not
sold to the general public.

Series M Securities of Invesco Global Balanced Fund are
currently closed to new investors; however, existing investors
in Series M may continue to buy Series M Securities in an
account that already holds such Series M Securities, or, by
direct request to the Manager, in a new account. Series M
Securities pay a lower management and advisory fee than
Series A Securities of the same Fund.

Series O Securities are available, at the Manager's discretion,
to eligible investors who invest in the aggregate a minimum of
$250,000 in Series O Securities of the Manager's Funds and

Semi-annual Financial Statements

June 30, 2026



Notes to the financial statements

as at and for the periods ended as disclosed in the financial statements (see note 1(b)) (unaudited)

(d)

eligible institutional investors. Series O Securities are available
only to investors who are purchasing through dealers who have
signed a Series O agreement with the Manager.

Series P Securities, where offered by a Fund, are available to
investors who invest, in the aggregate, a minimum of
$100,000 in Securities of CI Funds.

Series PTF and Series PTFU Securities, where offered by a
Fund, are available only to investors who pay for advice directly
to the dealer rather than through the Manager and whose
dealer has signed a PTF agreement with the Manager.

Series PTFU Securities may only be purchased and redeemed
in U.S. dollars.

Series W Securities, where offered by a Fund, are special-
purpose Securities available only to eligible institutional
investors, other investors as the Manager may determine from
time to time and investors in fee-based accounts or model
portfolios with dealers who have an agreement with the
Manager and are not sold to the general public. Series W
Securities are only available for purchase by investors in an
account where investors pay for advice directly to the dealer
rather than through the Manager.

Series U Securities are not sold to the general public and are
offered by way of Offering Memorandum.

Different sales charges are applicable under the Series A,
Series H, Series M, Series P, Series T4, Series T6, Series T8 or
Series SC sales charge options for purchasing Securities. These
sales charges are negotiated by investors with their advisors.

Series F, Series F4, Series |, Series PTF, Series PTFU, Series O,
Series W, Series INS, Series Select and Series CRP Securities
have no sales charges and no fees payable on redemption.

Transactions affecting the Funds during the six-month
period ended June 30, 2026

(i) Cl transaction

On January 13, 2026, Invesco Canada Ltd. (former manager
of the Funds) announced that it has entered into a definitive
agreement to sell the management agreements relating to its
Canadian fund business to Cl Investments Inc., operating as Cl
GAM. Under the terms of the agreement and subject to the
receipt of all necessary consents and approvals, Cl GAM will
become the investment fund manager, portfolio manager and
trustee, as applicable, of the Funds and CI GAM will enter into a
long-term arrangement with certain Invesco affiliates to
continue to provide sub-advisory services in respect of certain
Funds (the “Transaction”). With respect to these financial
statements for the six-month period ended June 30, 2026,
those of the Funds that will continue to receive sub-advisory
services from certain Invesco affiliates include:

» Canadian Dollar Cash Management Fund

* Invesco 1-5 Year Laddered Corporate Bond Index ETF
Fund

* Invesco American Franchise Fund

* Invesco Balanced ETF Portfolio

* Invesco Canadian Core Plus Bond Fund

* Invesco Conservative ETF Portfolio

¢ Invesco Developing Markets Fund

e Invesco European Equity Fund

¢ Invesco Global Balanced ESGETF Fund
¢ Invesco Global Balanced Fund

¢ Invesco Global Bond Fund

¢ Invesco Global Companies Fund

¢ Invesco Global Diversified Income Fund
¢ Invesco Global Dividend ESG ETF Fund
* Invesco Global Select Equity Fund

¢ Invesco Growth ETF Portfolio

¢ Invesco International Growth Fund

* Invesco Monthly Income ETF Portfolio
* Invesco NASDAQ 100 Index ETF Fund
¢ Invesco RAFI Global+ ETF Fund

¢ Invesco RAFI U.S. ETF Fund

e Invesco S&P 500 ESG Index ETF Fund
¢ Invesco Unconstrained Bond Fund

Subsequent to the shareholder meetings held on

April 13, 2026 and April 27, 2026, Invesco Canada Ltd.
announced that shareholders had approved the change of
manager.

On June 1, 2026, CI GAM and Invesco Ltd. (NYSE: IVZ)
announced the successful completion of CI GAM's acquisition of
the management agreements relating to Invesco’'s Canadian
fund business. Effective June 1, 2026, Cl GAM, the Canadian
asset management subsidiary of Cl Financial Corp. (“CI"), has
become manager of 98 mutual funds and exchange-traded
funds previously offered by Invesco Canada Ltd.

(i) Fund termination

On May 1, 2026, Invesco Canada Ltd. (former manager of the
Funds) announced its plans to terminate Canadian Dollar Cash
Management Fund and effectively immediately closed to new
investors. Effective July 10, 2026, the Fund was terminated.

(iii) Series termination

Effective May 29, 2026, Series PTF and Series PTFU, where
applicable, of the following Funds, were terminated.

» Invesco Canadian Core Plus Bond Fund (PTF)
* Invesco Developing Markets Fund (PTFU)

* Invesco European Equity Fund (PTFU)

* Invesco Global Balanced ESG ETF Fund (PTF)
¢ Invesco Global Companies Fund (PTFU)

e Invesco NASDAQ 100 Index ETF Fund (PTF)

* Invesco S&P 500 ESG Index ETF Fund (PTF)

(iv) Seed capital

On June 5, 2026, Invesco Canada Ltd. (former manager to the
Funds) redeemed any remaining seed capital from the Funds or
series, as applicable. On the same day, Cl GAM (current
manager to the Funds) contributed seed capital to the
applicable Funds and series.
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(e)

(f)

(v) Fund name changes

On June 2, 2026, CI GAM (current manager to the Funds)
announced name changes for the following Funds effective on
or about July 31, 2026:

New Fund name Previous Fund name

Cl AlMvest Canadian Fund Invesco Canadian Fund

Cl AlMvest Income Growth

Invesco Income Growth Fund
Fund

Cl AlMvest Pure Canadian

Equity Fund Invesco Pure Canadian Equity Fund

Cl AlMvest Select Balanced

Fund Invesco Select Balanced Fund

Cl AlMvest Select Canadian

Equity Fund Invesco Select Canadian Equity Fund

Transactions affecting the Funds during the year ended
December 31, 2025

(i) New series launch

Effective August 22, 2025, Invesco Global Companies Fund,
Series W was launched.

(i) Product changes

Effective June 23, 2025, the investment strategies of Invesco
Developing Markets Fund and Invesco EQV European Equity
Fund were changed. In addition, both the portfolio management
team and sub-advisors for these Funds were changed.

Effective July 30, 2025, Invesco EQV European Equity Fund
was renamed to Invesco European Equity Fund, and Invesco
Oppenheimer International Growth Fund was renamed to
Invesco International Growth Fund.

Effective March 24, 2025, the investment strategies of Invesco
FTSE RAFI U.S. ETF Fund and Invesco FTSE RAFI Global+ ETF
Fund were updated to align with the new investment strategies
of their respective underlying ETFs. As part of this change, the
fund names were changed to Invesco RAFI U.S. ETF Fund and
Invesco RAFI Global+ ETF Fund, respectively.

Funds
(i)  Valuation of Funds

A separate Net Asset Value is calculated daily for each Fund.
Each Fund derives its value from the portfolio investments
purchased by the Fund for the investment objectives
attributable to such Fund.

A separate Net Asset Value is calculated daily for each series of
Securities of each Fund (the “series Net Asset Value™). The
series Net Asset Value is based on the value of the
proportionate share of the assets of the Fund attributable to
the particular series, less the liabilities of the Fund attributed
only to that series and the proportionate share of the common
liabilities of the Fund allocated to that series. A series’
proportionate share of the Fund's assets and common liabilities
is generally determined by comparing that series’ Net Asset
Value to the aggregate Net Asset Value of the Fund as of the

close of business on the previous business day. That amount is
further adjusted for applicable transactions attributable to that
series. The per Security series Net Asset Value is determined
by dividing the series Net Asset Value by the total number of
Securities of that series outstanding at the time. As at the
period-end dates described in note 1 (b), there are no
differences between Net Asset Value per Security, as
calculated for transactional purposes, and Net assets
attributable to Securityholders per Security.

In order to determine the value of Invesco Global Balanced
Fund, Invesco Global Companies Fund and Invesco Global Select
Equity Fund that is attributed to Series H Securities of a Fund,
the Manager first determines the value of all of that Fund's
portfolio holdings, excluding the value of the foreign
currency-hedging derivatives (and related expenses) entered
into for the exclusive benefit of Series H. The Manager then
determines the proportionate share attributable to each of the
series of the Fund on a pro rata basis. For Series H, the
Manager adds back the value of the foreign currency-hedging
derivatives (and related expenses) entered into for the exclusive
benefit of Series H.

(ii) Income taxes

The Funds qualify or intend to qualify as mutual fund trusts
under the provisions of the Income Tax Act (Canada) and are
not subject to income tax on the portion of their net
investment income that is distributed to Securityholders. Such
distributed income is taxable in the hands of the
Securityholders. Similarly, the Funds are not required to pay
income taxes on net realized capital gains that are distributed
to Securityholders. Sufficient amounts of the Funds' net
investment income and net realized capital gains are distributed
to Securityholders during each fiscal period such that the Funds
are not subject to income tax. Income tax on net realized
capital gains not paid or payable to Securityholders is generally
recoverable by the Funds by virtue of refunding provisions
contained in the Income Tax Act (Canada) and provincial
income tax acts. As a result of the distribution policy and the
refunding mechanisms, the Funds do not record income taxes
nor do they recognize deferred tax assets or liabilities.

All eligible Funds have made an election pursuant to the Income
Tax Act (Canada) to have a taxation year-end of December 15
instead of December 31.

Distributions for each series are calculated based on the net
taxable income of each series. Net investment income
(including Interest and dividends) received by the Funds and
the taxable portion of net capital gains realized by the Funds
are allocated to each series thereof based on its relative
average Net Asset Value during the year. Should this basis of
allocation yield a result deemed inequitable by the Manager due
to fluctuations in the value of a particular series’ Net Asset
Value throughout a taxation year, the Manager, in its sole
discretion, may allocate interest and dividends and the taxable
portion of net capital gains realized by the Funds to each series
based on the relative average Net Asset Value of each series
on the distribution record date. For Funds other than the
Canadian Dollar Cash Management Fund, as permitted by the
Funds' Declarations of Trust, the Trustee may determine to
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(q)

(a)

allocate net capital gains to redeeming Securityholders who
redeemed their Securities at any time during the taxation year
of a Fund. The amount of any such allocation shall be
determined by the Trustee and shall reasonably reflect the
redeeming Securityholder’s share of the net capital gains
accrued or realized by the Fund while such redeeming
Securityholder was a Securityholder, to the extent that such
net capital gains have not been allocated in any previous
taxation year of the Fund. The amount by which any expenses
of a particular series exceed its proportionate share of income
and net capital gains may be allocated to the remaining series
of a Fund using the relative distributable income of the
remaining series as the basis of allocation.

Manager's investments in the Funds

In order to establish each of the Funds, the Manager made an
initial investment of at least $150,000 in each Fund. In the
case of certain Funds, the Manager provided additional start-up
investment capital. In accordance with securities regulations,
the Manager, as initial investor, cannot redeem its initial
investment in Securities of a Fund until an additional $500,000
has been received from other investors with respect to such
Fund.

The Manager held investments in certain of the Funds, and
series thereof, as reported at fair value in a footnote to the
Statements of financial position as at the dates described in
note 1 (b). For the other series of the Funds the Manager
continues to maintain a nominal amount of seed capital, where
applicable.

Material accounting policy information

These financial statements have been prepared in accordance
with International Financial Reporting Standards, as applicable
to the preparation of interim financial statements, including IAS
34 "Interim Financial Reporting"” as issued by the International
Accounting Standards Board (IFRS Accounting Standards).

In applying IFRS Accounting Standards, management may
make estimates and judgements that affect the reported
amounts of assets, liabilities, investment income and expenses
during the reporting period. Actual results could differ from
these estimates. The following are the material accounting
policies consistently followed by the Funds:

Valuation and recording of financial instruments

Portfolio investments, including equity investments, debt
investments, cash, short-term investments and derivatives are
recognized at fair value upon initial recognition. Cash is
comprised of deposits with financial institutions. The Funds’
portfolio investments, including derivatives, are measured at
fair value through profit and loss (FVTPL) based on its business
model.

Other assets and liabilities are recognized at fair value upon
initial recognition. Other assets such as subscriptions
receivable, receivables for portfolio investments sold, amounts
due from the Manager and other receivables are measured at
amortized cost. Other liabilities such as payables for portfolio
investments purchased, redemptions, distributions and accrued
expenses are measured at amortized cost.

The difference between the sum of the fair value of portfolio
investments and the sum of the total average cost of portfolio
investments represents the unrealized change in fair value and
the change in that difference period over period is reported as
the "Change in unrealized appreciation/depreciation on
portfolio investments" in the Statements of comprehensive
income.

Portfolio investment transactions are accounted for on the
business day the order to buy or sell is executed. Realized gains
and losses from the sale of portfolio investments are calculated
with reference to the average cost of the related portfolio
investments.

Portfolio investments listed on recognized public securities
exchanges are valued using the last traded price on the
securities exchange on which they are principally traded, where
the last trade price falls within the day's bid-ask spread. Certain
securities that are not valued using the last trade price on the
securities exchange within the day’'s bid-ask spread can be
valued based on other observable market data at the discretion
of the Manager. If no trade volume is reported to have taken
place, closing bid quotations for long positions and closing ask
quotations for short positions from the primary exchange or
market makers will be used. Portfolio investments not listed on
recognized public securities exchanges, or for which reliable
quotations are not readily available, are valued using valuation
techniques, as determined pursuant to procedures established
by the Manager. Investments in the Canadian Dollar Cash
Management Fund and other Underlying Funds not traded on
an exchange are valued at fair value, which is generally
considered to be their Net Asset Value. For ETFs, if 1) the
closing price is not available, 2) the ETF does not trade on the
Valuation Date or 3) the closing price is deemed unreliable due
to lack of trading in the last hour before the closing of the
exchange, then the closing mean quotation (i.e. the average of
the bid and ask quotes) from the primary exchange shall be
used.

IFRS 13, “Fair Value Measurement” requires a “fair value
hierarchy"” for disclosure of the inputs used in the valuation of
each financial asset and liability reported by a Fund. The
hierarchy of inputs is as follows:

a) quoted prices (unadjusted) in active markets for identical
assets or liabilities (Level 1);

b) inputs other than quoted prices included in Level 1 that
are based on observable market data for assets or
liabilities, either directly (i.e., as prices) or indirectly (i.e.,
derived from prices) (Level 2); and

¢) inputs for the asset or liability that are not based on
observable market data (unobservable inputs) (Level 3).

Changes in valuation methods may result in transfers into or
out of the assets' or liabilities’ assigned levels. The level
summary based on the hierarchy of inputs, as at the dates
described in note 1(b), is disclosed in the Financial instrument
risk and Fund-specific notes section of each Fund. All transfers
are deemed to occur at the end of each reporting period.
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Certain equity securities and exchange-traded futures contracts
use quoted market prices (unadjusted), and they are included
in Level 1. Investments in the Canadian Dollar Cash
Management Fund and other Underlying Funds valued at their
Net Asset Value are included in Level 1.

For all other financial instruments, fair value is determined
using valuation techniques.

Level 2 securities include:

|. Certain equity securities valued using quoted market
prices, adjusted by a market factor to take into account
movements that take place after the local market close

. Fixed-income securities valued at an evaluated bid price (a
price supplied by a third-party pricing vendor based on a
variety of factors including broker input, financial
information on the issuer and relevant market
movements) as reported by the primary valuation source
on the valuation date

Floating-rate loans valued at an average of bid quotes (a
price supplied by a third-party pricing vendor based on a
variety of factors, including broker input, financial
information on the issuer and relevant market
movements) as reported by the primary valuation source
on the valuation date

IV. Derivative assets and liabilities are classified as Level 2
securities, except for exchange-traded option and futures
contracts which are classified as Level 1 securities. The
price of these derivatives are dependent upon or derived
from one or more underlying assets

Level 3 securities include:

|. Certain financial instruments which are reviewed by the
Fund's valuation committee

. Portfolio investments not listed on recognized public
securities exchanges or for which reliable quotations are
not readily available are valued using valuation techniques
as determined pursuant to procedures established by the
Manager. The valuation committee considers the
appropriateness of the valuation model inputs, as well as
the valuation result, using various valuation methods and
techniques generally recognized as standard within the
industry

Ill. Floating-rate loans valued based on one bid quote

Quantitative information about unobservable inputs, a narrative
description of the sensitivity of the fair value measurement to
changes in unobservable inputs and interrelationships between
those inputs are disclosed in the Financial instrument risk and
Fund-specific notes section of each Fund under “Fair value
measurement,” if significant unobservable inputs are used
when valuing Level 3 financial instruments.

Additional disclosures relating to transfers between levels and a
reconciliation of the beginning and ending balances in Level 3
are provided in the Financial instrument risk and Fund-specific
notes, if applicable.

(b) Securityholder transactions and income recognition

Securityholder transactions are accounted for on the date
transacted.

Dividend/distribution income and withholding taxes, if any, are
recognized on the ex-dividend date and are reported in the
Statements of comprehensive income. "Interest for distribution
purposes” is recognized daily on an accrual basis and is
reported in the Statements of comprehensive income. “Interest
for distribution purposes,” in accordance with tax requirements,
is calculated based on coupon interest accrued or received by
the Fund and includes any distributions received from
investments in the Canadian Dollar Cash Management Fund, if
applicable. Also included in “Interest for distribution purposes”
is the daily accretion of discount on zero coupon bonds, if
applicable.

Transaction costs are excluded from the total average cost of
investments in each Fund's Schedule of portfolio investments
and reported in each Fund's Statements of comprehensive
income. Equity transaction costs include total commissions
(brokerage commissions and soft-dollar commissions) and
other portfolio transaction costs, including any GST and HST
applicable to such costs. A portion of the brokerage
commissions charged by dealers, generally “full-service”
dealers, represents fees for goods and services, primarily
proprietary research, provided to the Funds by the dealers,
which are in addition to order-execution services. Any
soft-dollar commissions are identified in the referenced
footnote to the Statements of comprehensive income and refer
to amounts paid to dealers to purchase third-party research,
market data and other investment decision-making services
used in the management of each Fund's portfolio. Other
portfolio transaction costs, if applicable, include other
trade-execution costs paid to external third parties, such as
stamp duty and exchange fees. Fixed-income transactions are
conducted in an over-the-counter market where participants
are dealing as principals. Such portfolio investments are
generally traded on a net basis and their cost normally includes
embedded transaction costs.

Distributions from royalty or income trusts that are treated as
a return of capital reduce the average cost of the underlying
royalty or income trusts reported on the Schedule of portfolio
investments.

Distributions from royalty or income trusts that are treated as
dividend income or interest income are included in income as
"“Dividends" or “Interest for distribution purposes,” as
applicable, in the Statements of comprehensive income.

A Fund's “Income” and “Expenses” are allocated daily to each
series based on the proportionate Net Asset Value of that
series, except as otherwise disclosed.

For each series, the “Increase (decrease) in Net assets
attributable to Securityholders from operations per Security”
reported in the Statements of comprehensive income is
calculated using the weighted average number of Securities
outstanding during the period for that series.
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(c)

(d)

The Funds exclude non-cash transactions from their operating
and financing activities within the Statements of cash flow,
which relate to in-kind transactions and/or switches between
series of the same Fund.

Forward foreign currency contracts

Forward foreign currency contracts may be used to manage
the Funds' exposure to potential fluctuations in foreign
exchange. This strategy can include the economic hedging of all
or a portion of the currency exposure of an existing portfolio
investment or group of portfolio investments either directly or
by cross-currency hedging, but only to the extent considered
appropriate by the Manager and as permitted by the Canadian
Securities Administrators (CSA). There can be no assurance
that the hedging strategies will be effective. Losses may arise
due to changes in the value of the foreign currency or if the
counterparty does not perform under the contract. Some
Funds may also use forward foreign currency contracts for
non-hedging purposes in order to gain exposure to other
currencies.

Forward foreign currency contracts are included in the
Schedule of portfolio investments and are valued at fair value
representing the estimated amount that the Fund would have
been required to pay or would have received, as applicable, had
the Fund closed-out the outstanding contracts at period-end.
The Fund may close-out the existing forward foreign currency
contracts by entering into offsetting contracts at prevailing
market rates. Any gains on outstanding forward foreign
currency contracts are included in “Derivative assets - at fair
value" and any losses on outstanding forward foreign currency
contracts are included in “Derivative liabilities - at fair value” in
the Statements of financial position. Gains or losses, incurred
when forward foreign currency contracts entered into by the
Funds mature are included in "“Net realized gain (loss) on sale
of derivatives” in the Statements of comprehensive income.

Series H is a currency-neutral series, in which the Manager uses
a passive currency-hedging strategy whereby the Fund enters
into forward foreign currency contracts to hedge the
Canadian-dollar price of the portion of foreign-denominated
investments attributable to Series H. These forward foreign
currency contracts are held only in Series H and the gains or
losses on these contracts are applicable to that specific series.

Futures

Futures contracts are financial agreements between two
parties to purchase or sell a financial instrument at a
contracted price on a specified future date. Upon entering into
a futures contract, the Fund is required to maintain a margin
account with the broker. Pursuant to the contract, the Fund
agrees to receive from, or pay to, the broker an amount of
cash equal to the daily fluctuation in the fair value of the
contracts held. While the futures contracts are open, changes
in the fair value of the contracts are recognized as unrealized
gains or losses by recalculating the fair value of the contracts
on a daily basis, and are included in “Change in unrealized
appreciation/depreciation on derivatives" as reported in the
Statements of comprehensive income. When the contracts are
closed or expire, the Fund recognizes a realized gain or loss,

(e)

(f)

which is included in “Net realized gain (loss) on derivatives” in
the Statements of comprehensive income. Any gains on open
future contracts are included in “Derivative assets - at fair
value” and any losses on open future contracts are included in
"Derivative liabilities - at fair value" in the Statements of
financial position.

If applicable, certain Funds may maintain a margin balance at
the broker in order to trade futures, which is included in
“Restricted cash" in the Statements of financial position.

Foreign currency translation

The Canadian dollar is the Funds' functional and reporting
currency. It is the currency of the primary economic
environment in which the Funds operate or, where mixed
indicators exist in the primary environment, the Canadian dollar
is the primary currency in which they raise capital.

The fair value of foreign-currency-denominated portfolio
investments, foreign currency holdings and other assets and
liabilities denominated in a foreign currency are translated into
each Fund's reporting currency using the prevailing rate of
exchange on each valuation date. Income, expenses and
investment transactions in foreign currencies are translated
into each Fund's reporting currency at the rate of exchange
prevailing on the respective dates of such transactions.

The portion of the results of operations arising from changes in
foreign exchange rates on portfolio investments is not isolated
from the fluctuations arising from changes in market prices.
The combined effects of changes in foreign exchange rates and
changes in market prices on portfolio investments sold are
included in “Net realized gain (loss) on sale of portfolio
investments” in the Statements of comprehensive income.
Fluctuations arising from changes in market prices and foreign
exchange rates on portfolio investments are included in
"“Change in unrealized appreciation/depreciation on portfolio
investments.”

The portion of the results of operations arising from changes in
foreign exchange rates on foreign currency and other net
assets and liabilities denominated in a foreign currency is
included in “Foreign exchange gain (loss)"” or “Change in
unrealized foreign exchange gain/loss on other net assets” in
the Statements of comprehensive income.

The portion of the results of operations arising from changes in
foreign exchange rates on investment income and investment
income receivables from dividends and interest are included in
"Foreign exchange gain (loss)" in the Statements of
comprehensive income.

Credit default swaps

Credit default swaps may be used by the Funds to mitigate
credit risk exposure to individual bonds or the entire portfolio,
for example through a credit index (the “referenced asset")
held by a Fund or to increase credit risk exposure to the
referenced asset by creating a notional investment position for
the Fund. Credit default swaps may be used only to the extent
considered appropriate by the Manager and as permitted by
the CSA. Where a notional investment position is created, the
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(q)

credit risk exposure of a Fund to the referenced asset is
comparable to the exposure that would have resulted if the
Fund were invested directly in the referenced asset.

Under a credit default swap arrangement, the protection buyer,
whose intention is to reduce its credit risk exposure to the
referenced asset, pays or receives an upfront payment and
pays a premium to the protection seller, who assumes the
credit risk of the referenced asset. The upfront payment is paid
or received at the beginning of the swap arrangement and the
premium is paid at regular intervals (usually quarterly) over the
term of the swap arrangement. In return for the premium paid,
the protection buyer is entitled to receive from the protection
seller full payment for a loss arising from a credit default event
of the referenced asset. An index credit default swap
references all the names in the index, and if there is a default,
the credit event is settled based on that name’s weight in the
index. A credit default event may be triggered by bankruptcy,
failure to pay or restructuring of the issuer of the referenced
asset. If a credit default event occurs, the swap may be settled
by either the physical delivery of the referenced asset for
proceeds equal to par value or a cash payment equal to the loss
amount. If there is no credit default event, no contingent
amount is payable.

As a protection seller, losses may arise due to a credit default
event. As a protection buyer, losses may arise if the
counterparty does not perform under the arrangement. For
both the protection buyer and protection seller, such loss is
limited to the intrinsic value of the credit default swap, which is
calculated as the difference between the par value of the
referenced asset and its prevailing market price immediately
after default.

Credit default swaps are disclosed in the Schedule of portfolio
investments, if applicable, and are valued at fair value on each
valuation day. The fair value is calculated as the present value
of the current cost of protection, which represents the fair
value of the credit risk exposure to the referenced asset. The
upfront payment is included in “Derivative assets - at fair value”
or “Derivative liabilities - at fair value” in the Statements of
financial position. Premiums paid or received, if any, are
included in “Income (loss) from derivatives” in the Statements
of comprehensive income as part of “Income.” When credit
default swaps expire or are closed out, gains or losses are
included in “Net realized gain (loss) on sale of derivatives” in
the Statements of comprehensive income. Changes in market
value, if any, are reflected as a component of “Change in
unrealized appreciation/depreciation on derivatives” in the
Statements of comprehensive income.

If applicable, certain Funds may have a margin balance in order
to trade credit default swaps which is included in “Restricted
cash” in the Statements of financial position.

As at June 30, 2026, the Funds no longer hold investments in
credit default swaps.

Interest rate swaps

Certain Funds may enter into interest rate swap contracts,
primarily to manage and/or gain exposure to fluctuations in
interest rates. An interest rate swap is an agreement between

(h)

the Fund and a counterparty whereby the parties agree to
exchange a fixed payment for a floating payment that is linked
to an interest rate and an agreed upon notional amount.

Over the term of the contract, each party will pay to the other
party a periodic stream of payments. Such periodic payments
paid or received are accrued daily and are included in the
Statements of comprehensive income in “Income (loss) from
derivatives.”

The fair value, or the unrealized gains or losses, on the interest
rate swap contracts are included in the Statements of financial
position in “Derivative assets - at fair value” and "“Derivative
liabilities - at fair value,” respectively, and the changes in
unrealized appreciation (depreciation) are included in “Change
in unrealized appreciation/depreciation on derivatives” in the
Statements of comprehensive income. When the interest rate
swap contracts are closed out, gains or losses are realized and
included in the Statements of comprehensive income in the
“Net realized gain (loss) on sale of derivatives.”

Centrally cleared interest rate swaps are marked to market
daily based on values from third-party vendors, which may
include a registered exchange or quotations from market
makers. In the event that market quotes are not readily
available and the swap cannot be valued pursuant to one of the
valuation methods, the value of the swap will be determined by
the Manager. Changes in market value, if any, are reflected as
a component of “Change in unrealized appreciation/
depreciation on derivatives” in the Statements of
comprehensive income.

If applicable, certain Funds may have a margin balance in order
to trade interest rate swaps, which is included in “Restricted
cash” in the Statements of financial position.

As at June 30, 2026, the Funds no longer hold investments in
interest rate swaps.

Options

Options may be used by the Funds, but only to the extent
considered appropriate by the Manager and as permitted by
the CSA. Premiums paid for purchasing options, if any, are
included in the Schedule of portfolio investments and
Statements of financial position as a derivative asset. Premiums
received from writing options, if any, are included in the
Schedule of portfolio investments and Statements of financial
position as a derivative liability. Options are valued at fair value,
either using a publicly available traded price, if available, or
valued using valuation techniques on each valuation day as
determined pursuant to procedures established by the
Manager.

Realized gains and losses relating to purchased options may
arise from:

(i) expiration of purchased options - realized losses will arise
equal to the premium paid;

(ii) exercise of purchased put options - the difference between

proceeds of sale and the sum of the cost of security and

premium paid is recognized as a realized gain or loss; or
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(i)

()

(iii) closing of the purchased options - realized gains or losses
will arise equal to the proceeds from selling options to
close the position, net of any premium paid.

Realized gains and losses relating to written options may arise
from:

(i) expiration of the written options - realized gains will arise
equal to the premium received;

(ii) exercise of written call options - the difference between
the proceeds of the sale plus the premium, and the cost of
the security is recognized as a realized gain or loss; or

(iii) closing of the written options - realized gains or losses will

arise equal to the cost of purchasing options to close the

position, net of any premium received.

If a written put option or a purchased call is exercised, the cost
of the security acquired is the exercise price of the option less
or plus the premium received/paid.

Realized gains and losses related to options are included in
“Net realized gain (loss) on derivatives" in the Statements of
comprehensive income. The premium received/paid for options
are included in the “Net proceeds from (payments on)
settlement of derivatives” in the Statements of cash flows. Any
changes in fair value of options, are reflected as a component
of “Change in unrealized appreciation/depreciation on
derivatives" in the Statements of comprehensive income.

Transactions in specified derivatives

A specified derivative is an instrument, agreement or security,
the market price, value or payment obligation of which is
derived from, referenced to or based on an interest in an
underlying security. Specified derivatives include credit default
swaps, interest rate swaps, forward foreign currency contracts,
options and futures. The Funds may enter into specified
derivative contracts and arrangements only with qualifying
counterparties or clearing houses that have an approved credit
rating. An approved credit rating means, for a security or
instrument of the qualifying counterparty, a rating at or above
the indicated ratings issued by one of the following approved
credit rating organizations for that security or instrument:

Commercial

paper/short- Lor:jq;;term
term debt
Dominion Bond Rating Service R-1 (low) A
Fitch Ratings F-1 A
Moody's Investors Service P-1 A2
Standard & Poor's A-1 (low) A

The recording of specified derivative transactions by the Funds,
including daily valuation, follows the policies described in
notes 2 (¢), (d), (f), (g) and (h).

Floating-rate loans

Floating-rate loans are loans made by lenders (typically banks
and other financial institutions) to corporations that are usually
rated below investment grade. The corporations are riskier

(k)

0]

because they are less creditworthy and/or highly leveraged.
The interest rate on floating-rate loans is made up of two
components. The first consists of the value of a specified
benchmark (the “reference rate"), typically the U.S. prime rate
or Secured Overnight Financing Rate. The second part is a
fixed premium that reflects the credit risk of the loan. The
interest rate is reset periodically, usually at intervals ranging
from 30 to 180 days, according to changes in the reference
rate. Floating-rate loans are generally rated non-investment-
grade, but are often collateralized and usually have a senior
position in a company's capital structure, so in the event of
default, bank loan investors will typically have the highest
priority claim on assets. The Funds may acquire floating-rate
loans by assignment from a lender that holds a direct interest
in the loan or by participating in a lender’s interest in the loan.

Floating-rate loans are disclosed in the Schedule of portfolio
investments, if applicable, and are valued at fair value on each
valuation day. Gains and losses on the sale of loan positions are
included in “Net realized gain (loss) on sale of portfolio
investments” in the Statements of comprehensive income.
Fluctuations arising from changes in market prices are included
in “Change in unrealized appreciation/depreciation on portfolio
investments" in the Statements of comprehensive income.

To-be-announced securities

Certain Funds may enter into To-Be-Announced securities
("TBA"). These securities are typically bought or sold one to
three months prior to settlement without specific details of the
underlying pools of mortgage securities known but with the
issuing agency, coupon and maturity agreed upon. The
underlying pools of mortgage securities to be delivered are
identified shortly before settlement and must meet certain
parameters. The Funds may enter into a TBA transaction with
the intent to take possession of or deliver the underlying
mortgage-backed security (“MBS"), where applicable. TBA
securities may also be rolled forward prior to established
settlement date or TBA positions can be closed to avoid
delivery prior to settlement. Losses may arise due to changes
in the value of the underlying securities or if the counterparty
does not perform under the contract, or if the issuer does not
issue the securities due to political, economic, or other factors.
TBA securities are fair valued based upon quotation from
independent pricing sources. Any gain or loss from selling the
TBA securities before the underlying MBS is delivered are
included in “Net realized gain (loss) on sale of portfolio
investments" and any unrealized gain or loss from changes in
the fair value of the TBA securities held are included in
“Change in unrealized appreciation/depreciation on portfolio
investments" in the Statements of comprehensive income.

Investments in unconsolidated structured entities

Some Funds may invest in other investment funds,

including ETFs, that are managed by the Manager, an affiliate,
or third party (“Underlying Funds"). The Manager has
determined that the Underlying Funds are unconsolidated
structured entities as the decision making about each
Underlying Fund is generally not governed by voting rights or
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any other similar rights held by the Funds. Instead, each
Underlying Fund's activities are restricted as outlined in its
offering documents.

The Funds hold units and/or shares in each of their Underlying
Funds. These investments are included at their fair value in
“Portfolio investments - at fair value" in the Statements of
financial position. The change in fair value of each Underlying
Fund is included in “Change in unrealized appreciation/
depreciation on portfolio investments” in the Statements of
comprehensive income.

Additional information on the Funds' interest in Underlying
Funds, where applicable, is disclosed in the Financial instrument
risk and Fund-specific notes section of each Fund under
“Investments in underlying Funds."”

If applicable, certain Funds may invest in mortgage-backed
securities or asset-backed securities which are also determined
to be unconsolidated structured entities. Mortgage-backed
securities are formed by pooling various types of mortgages
such as commercial or residential mortgage loans.
Asset-backed securities are formed by pooling various types of
assets such as loans or collateralized loan obligations. The
Funds' holdings in the mortgage-backed securities or
asset-backed securities are included at their fair value in
“Portfolio investments - at fair value” in the Statements of
financial position. The change in fair value of these investments
is included in “Change in unrealized appreciation/depreciation
on portfolio investments” in the Statements of comprehensive
income.

Significant accounting judgements and estimates

The preparation of financial statements requires management
to use judgement in applying its accounting policies and to
make estimates and assumptions about the future. The
following discusses the most significant accounting judgements
and estimates made in the preparation of the financial
statements:

In May 2024, the International Accounting Standards Board
(IASB) issued Amendments to the Classification and
Measurement of Financial Instruments - Amendments to IFRS 9
and IFRS 7. These amendments updated classification and
measurement requirements in IFRS 9 Financial Instruments and
related disclosure requirements in IFRS 7 Financial
Instruments: Disclosures. The IASB clarified the recognition and
derecognition date of certain financial assets and liabilities, and
amended the requirements related to settling financial liabilities
using an electronic payment system. The amendments are
effective for periods beginning on or after January 1, 2026
and adoption of these amendments did not have any effect on
the Funds' financial statements. For financial liabilities settled in
cash using a qualifying electronic payment system(s), we
applied the election to deem these financial liabilities to be
discharged before the settlement date.

IAS 32 “Financial Instruments: Presentation” requires that
Securities of the Funds, which are considered puttable
instruments, be classified as either financial liabilities or equity
instruments and presented at the redemption amount. The
Funds have multiple series with features such as management

fees and distribution policies that are not identical. The puttable
instruments of the Funds do not meet the identical features
criteria to be classified as equity and therefore must be
classified as financial liabilities.

In determining whether the Funds exhibit instances of control
or significant influence, IFRS 10, “Consolidated Financial
Statements” provides an exception to any financial statement
consolidation requirements for entities that meet the definition
of an “investment entity.” Amongst other factors, the Funds
generally meet the definition of investment entity as they
obtain funds from one or more investors for the purpose of
providing those investor(s) with professional investment
management services and commit to its investor(s) that its
business purpose is to invest funds solely for returns from
capital appreciation, investment income or both. The Funds
measure and evaluate the performance of substantially all of
their investments on a fair value basis.

Portfolio investments not listed on recognized public securities
exchanges or for which reliable quotations are not readily
available are valued using valuation technigues as determined
pursuant to procedures established by the Manager. The
valuation committee considers the appropriateness of the
valuation model inputs, as well as the valuation result, using
various valuation methods and techniques generally recognized
as standard within the industry.

Effective the close of business on July 10, 2026, Canadian
Dollar Cash Management Fund was terminated. As a result of
this termination, the Fund has applied IFRS Accounting
Standards on a liquidation basis for the period from

January 1, 2026 to June 30, 2026. In this instance, the
liguidation basis does not result in any material adjustments to
the carrying amounts of assets and liabilities of the Fund,
prepared in accordance with IFRS Accounting Standards.

Management fees, advisory fees and operating
expenses

The Manager is responsible for the day-to-day operations of the
Funds. The Manager provides management services to the
Funds, including the marketing and promotion of the Funds,
and Securityholder reporting and servicing.

Also, the Manager can act as the investment advisor or hire an
affiliate of the Manager to provide investment advisory services
to the Funds. The investment advisory services include
investment analysis and making investment decisions.

Each Fund pays a management and advisory fee to the
Manager. Where applicable, the management and advisory fee
includes any sub-advisory fee that the Manager pays directly to
a sub-advisor. The Manager may agree to reduce the normal
management and advisory fee it charges a Fund with respect to
its large Securityholders. The fee reduction is included in the
amounts reported as “Distributions from net investment
income" in the Statements of changes in financial position of
the applicable Funds.
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In accordance with applicable laws, the Manager does not

charge management and advisory fees to both a Fund and any

Underlying Funds where, to a reasonable person, that would
result in duplication of a fee for the same service.

The expenses of the Funds, with respect to all matters relating

to their operations and carrying on of their business, other
than promotional expenses related to the sale of Securities of

the Funds, which are the responsibility of the Manager, are the

direct responsibility of the Funds, unless otherwise noted
below. “Operating expenses” include registrar and transfer

agency fees; costs of operating the call centre; fund accounting
costs; custody and safekeeping costs; filing fees; Securityholder
reporting costs; expenses relating to prospectuses and costs of

holding meetings of Securityholders; expenses relating to the

issue, redesignation, change or redemption of Securities (other

than redemption charges, which are the responsibility of the
Securityholder); audit and legal fees; directors fees and fees
related to the Independent Review Committee; GST/HST and

other taxes applicable to the operating expenses (but excluding

income taxes) and interest and bank charges, as applicable.
Except for interest charges, bank charges and income taxes,
which are paid or payable directly by the Funds, the Manager
incurs such expenses on behalf of the Funds and is then

expense fee. The annual fixed-rate expense fee for the Funds
offering Series O is 0.10% of the average daily NAV of the
series for Cl AIMvest Canadian Fund, Invesco Global Companies
Fund, CI AlIMvest Income Growth Fund or 0.15% of the average
daily NAV of the series for Invesco Global Balanced Fund and
Invesco American Franchise Fund, excluding HST and other
applicable taxes. The annual fixed-rate expense fee for the
Funds offering Series PTF or Series PTFU and Series U of
Invesco International Growth Fund is 0.15% of the average
daily NAV of the series except for Invesco Canadian Core Plus
Bond Fund and Invesco Developing Markets Fund which have
fixed-rate expense fees of 0.05% and 0.20%, respectively, and
Series PTF of Invesco Global Balanced ESG ETF Fund, Invesco
Global Bond Fund, Invesco NASDAQ 100 Index ETF Fund and
Invesco S&P 500 ESG Index ETF Fund which is 0.10%,
excluding HST and other applicable taxes. The operating
expenses for Series SC Securities of Cl AIMvest Income Growth
Fund, CI AIMvest Canadian Fund and Invesco Global Companies
Fund; Series A Securities of Cl AIMvest Pure Canadian Equity
Fund; Series INS; Series Select; and Series CRP Securities of
the Funds are the responsibility of the Manager.

For the following series, operating expenses will not exceed
0.25% of the applicable series' average daily NAV per year:

reimbursed by the Funds for such expenses. Except as set out
below, each series of Securities of a Fund pays for its own
operating expenses; its own allocated transaction costs, as
described in note 2 (b), and withholding taxes; and for its
proportionate share of any common operating expenses, if

Fund name Series

Invesco Developing Markets Fund F

Invesco European Equity Fund

applicable. The allocation of operating expenses to the Funds is Invesco Global Companies Fund F
basgd on relevant Fost drivers pursua.nt to the Manager's Invesco Global Select Equity Fund F
trading and operating expense allocation policy.

Invesco International Growth Fund F

At its sole discretion, the Manager may waive a portion of the
management and advisory fees or absorb a portion of the
operating expenses of certain Funds. Amounts waived or
absorbed by the Manager for a Fund for the periods described
in note 1 (b), as appropriate, are reported in the Statements of
comprehensive income. Such waivers and absorptions can be
terminated at any time but can be expected to continue for

For the following series, operating expenses will not exceed
0.20% of the applicable series' average daily NAV per year:

Fund name Series

Cl AlMvest Canadian Fund

certain series of the Funds until such time as these series of Cl AlMvest Income Growth Fund F
the Funds are of sufficient size to reasonably absorb all Cl AlMvest Pure Canadian Equity Fund F
manag.ement and advisory fees and expenses incurred in their Cl AlMvest Select Balanced Fund r
operation.

. . Cl AlMvest Select Canadian Equity Fund F
The management and advisory fees and operating expenses - -
are calculated and accrued daily by each series of a Fund, Invesco American Franchise Fund F
except as described below for Series |, Series O, Series PTF and Invesco Canadian Core Plus Bond Fund F
Series ETFU. The mana_gement and'ad\{lsory fees for Serles | Invesco Global Balanced Fund F
and Series O are negotiated and paid directly by the Series |
and Series O Securityholders. However, for the Funds that Invesco Global Bond Fund F
have investments in Series | Securities of any Cl Funds, there is F4
no duplication of management and advisory fees because the .

. . . Invesco Global Companies Fund

management and advisory fees paid by each Fund on its
investments in Series | Securities of any Cl Funds are nil. Each Invesco Global Diversified Income Fund F
Series | Security of a Fund pays for its own allocated Invesco Unconstrained Bond Fund F

transaction costs and withholding taxes. The operating
expenses for Series | Securities of the Funds are the
responsibility of the Manager. For Series O, Series PTF,
Series PTFU and Series U, the Manager is responsible for
paying the operating expenses in exchange for a fixed-rate
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For the following series, operating expenses will not exceed
0.15% of the applicable series’ average daily NAV per year:

Fund name Series
Invesco 1-5 Year Laddered Corporate Bond A
Index ETF Fund
Invesco Balanced ETF Portfolio A
Invesco Conservative ETF Portfolio A
Invesco Global Balanced ESG ETF Fund A
Invesco Global Dividend ESGETF Fund A
Invesco Growth ETF Portfolio A
Invesco Monthly Income ETF Portfolio A
T6
T8
Invesco NASDAQ 100 Index ETF Fund A
Invesco RAFI Global+ ETF Fund A
Invesco RAFI U.S. ETF Fund A
Invesco S&P 500 ESG Index ETF Fund A

For the following series, operating expenses will not exceed
0.10% of the applicable series’ average daily NAV per year:

Fund name Series
Invesco 1-5 Year Laddered Corporate Bond F
Index ETF Fund
Invesco Balanced ETF Portfolio F
Invesco Conservative ETF Portfolio F
Invesco Global Balanced ESG ETF Fund F
Invesco Global Dividend ESGETF Fund F
Invesco Growth ETF Portfolio F
Invesco Monthly Income ETF Portfolio F
Invesco NASDAQ 100 Index ETF Fund F
Invesco RAFI Global+ ETF Fund F
F4
Invesco RAFI U.S. ETF Fund F
Invesco S&P 500 ESG Index ETF Fund F

The operating expenses of Invesco Global Bond Fund, Series W,
will not exceed 0.05% of that series’ average daily NAV per
year.

"Expenses incurred by Manager" represents amounts in excess
of operating expense caps outlined for each series above, as
appropriate, for the periods described in note 1 (b) and is
reported in the Statements of comprehensive income.

5. Taxation

The Funds do not record income taxes since all the Funds' net
income for tax purposes and sufficient net capital gains realized
in any period are distributed to Securityholders such that no
income tax is payable by the Funds. Since the Funds do not
record income taxes, no deferred income tax asset has been

recorded in the Statements of financial position for the loss
carryforwards. Capital losses may be carried back three years
and forward indefinitely to be applied against capital gains.
Non-capital losses, if any, may be carried back three years and
forward up to 20 years to reduce taxable income.

Certain Funds currently incur withholding taxes imposed by
certain countries on investment income and capital gains. Such
income and gains are recorded on a gross basis and the related
withholding taxes are shown as a separate expense in the
Statements of comprehensive income for each Fund, if
applicable.

Certain Funds invest in securities issued by entities domiciled
outside of Canada where capital gains taxes are payable to the
foreign jurisdiction. These taxes are estimated and paid by the
Funds based on gains realized at the time of the repatriation of
the proceeds of disposition of those securities and are accrued
based on the unrealized position of the subject securities and
presented as “Deferred foreign capital gain tax" in the
Statements of financial position. While this represents
management'’s best estimate, the estimated value could differ
from the amount ultimately payable.

Securities lending

Certain Funds are engaged in securities-lending activities,
through a lending agent, pursuant to the terms of a
securities-lending agreement (“SLA"), which includes
restrictions as set out in Canadian securities legislation.

The Bank of New York Mellon Corporation (“BNY Mellon") is
the lending agent for the Funds.

Credit risk associated with securities-lending transactions is
considered minimal. According to the terms of the SLA, a
borrower must have an approved credit rating as described in
note 2(i) and must provide non-cash collateral of at least 105%
(102% for cash collateral) of the value of the securities on
loan. Collateral may comprise, but is not limited to, cash and
qualified securities such as obligations of or guaranteed by the
Government of Canada or a province thereof; by the

United States government or its agencies; by some sovereign
states; by permitted supranational agencies and short-term
debt of corporations that have an approved credit rating.
Collateral may also be comprised of convertible securities and
irrevocable letters of credit. The fair value of the loaned
securities is determined on the close of any valuation date and
any additional required collateral is delivered to the Fund on the
next business day. Securities lending transactions are entered
into by the Funds under the SLA, which provide the right, in the
event of default (including bankruptcy or insolvency), for the
non-defaulting party to liquidate the collateral and calculate a
net exposure to the defaulting party. In the event that a
borrower defaults, a Fund, as lender, would offset the fair value
of the collateral received against the fair value of the securities
loaned. Although collateral is marked to market on each
business day, a Fund may be exposed to the risk of loss should
a borrower default on its obligations to return the borrowed
securities and the collateral is insufficient to reconstitute the
portfolio of loaned securities. To mitigate this risk, the Funds
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benefit from a borrower default indemnity provided by BNY

Mellon. The indemnity allows for full replacement of securities

lent in the event of a borrower default.

Securities on loan are not derecognized from the financial
statements and non-cash collateral held by the Funds are not
recognized as assets and corresponding liabilities. Income

earned from securities lending, where applicable, is included in

the Statements of comprehensive income, as it is earned.

Future accounting changes

In April 2024, the IASB issued IFRS 18, “Presentation and
Disclosure in the Financial Statements"” which aims to improve
the quality of financial reporting by introducing new
requirements which include new required categories and
subtotals in the Statement of comprehensive income and
enhanced guidance on grouping of information. IFRS 18
replaces IAS 1, “Presentation of Financial Statements.” This

standard is effective for annual periods beginning on or after
January 1, 2027, with early adoption permitted. The Manager
is currently assessing the impact of these new requirements.

7. Related party transactions

The Funds receive investment advisory services provided by
the Manager. These services are in the normal course of
operations and are recorded at the amount of the
consideration agreed to by the parties. Prior to June 1, 2026,
the Funds could execute trades through Invesco Capital
Markets Inc., an affiliated dealer of the former Manager. Total
commissions and other portfolio costs paid to the affiliated
dealer are included in “Transaction costs" in the Statements of
comprehensive income and are disclosed in the Financial
instrument risk and Fund-specific notes, if applicable. Prior to
June 1, 2026, the former Manager may have sub-advised all or
a portion of the Funds' investment advisory services to Invesco
Advisers, Inc.; Invesco Asset Management Limited; and/or
Invesco Senior Secured Management, Inc., which are affiliates
of the former Manager. Management and advisory fees are
reported in the Statements of comprehensive income. Amounts
due to/(from) Manager at period-end, if any, are reported in
the Statements of financial position.

Prior to June 1, 2026, to assist in the discharge of its duties
with respect to the Funds, the former Manager appointed the
Invesco Canada Funds Advisory Board (the “Advisory Board").
The majority of Advisory Board members were independent of
the former Manager. The Advisory Board reviewed the
investment performance, investment policies, financial
statements, trading policies and other similar matters related to
the operations of the Funds, and reported its findings, made
recommendations and gave approvals, as appropriate, to the
former Manager with respect thereto. In addition, the current
Manager and the former Manager have appointed the
Independent Review Committee (“IRC") established under the
CSA’s National Instrument 81-107 Independent Review
Committee for Investment Funds. The mandate of the IRC is to
review, and provide input on, the Manager's written policies
and procedures that deal with conflict of interest matters in
respect of the Funds. The IRC may also approve certain
mergers involving the Funds and any change in the auditor of
the Funds. Additional information about the IRC is available in
the simplified prospectus of the Funds. Independent members
of the Advisory Board and members of the IRC receive fees for
services rendered to the Funds, as reported in “Directors fees"”
and “Independent Review Committee fees" in the Statements
of comprehensive income for the periods described in

note 1(b).

Certain of the Funds participated in portfolio transactions with
other Funds managed by the Manager or managed or
sub-advised by the former Manager. These transactions were
executed through market intermediaries and under prevailing
market terms and conditions.
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About CI Global Asset Management

The CI Global Asset Management is a wholly-owned subsidiary of Cl Financial Corp. (“CIF"). CIF is an independent company offering
global asset management and wealth management advisory services. CIF is a subsidiary of Mubadala Capital, the global alternative
asset management platform and subsidiary of Mubadala Investment Company. For more information, visit www.ci.com.
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Contact us

Cl Global Asset Management
15 York Street, Second Floor
Toronto, Ontario M5J OA3

Telephone: 1-800-792-9355
Facsimile: 1-800-567-7141

service@ci.com
WWW.Ci.com

The Fund's management reports of fund performance and financial
statements will be available online at www.ci.com or at sedarplus.ca. If you
have any questions, please call us at 1-800-792-9355 or e-mail us at
service@ci.com.

Cl Global Asset Management is a registered business name of Cl Investments Inc.

Invesco® and all associated trademarks are trademarks of Invesco Holding Company Limited,
and used by CI Global Asset Management under licence. SRSCEFE(08/26) 1553



	CI AIMvest Pure Canadian Equity Fund - 2026 Semi-annual Financial Statements
	Statements of financial position
	Statements of comprehensive income
	Statements of changes in financial position
	Statements of cash flows
	Schedule of portfolio investments
	Financial instrument risk and Fund-specific notes
	Notes to the financial statements


