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This Semi-annual Management Report of Fund Performance contains financial highlights of the Fund, but does not contain either semi-annual or annual financial 
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Fund and series details 

Portfolio management team 
(together, the “team”): 
Equities: 
Brian Tidd CFA, MBA, LLB; David Pirie CFA, MBA 
Fixed-income: 
Michael Hyman MBA; Matthew Brill CFA; 
Todd Schomberg CFA, MBA 

Locations: Toronto, Canada; Atlanta, U.S. 

Sub-advisor: Invesco Advisers, Inc., for the fixed-income 
portion 

Fund(s): refers to any of the mutual funds offered under the 
Invesco Simplified Prospectus. 

Start Date: refers to the date on which Securities of a 
particular series of a Fund first became available to the 
public. 

Series A: August 9, 2011 
Series ACAP: June 30, 2015 
Series F: August 9, 2011 
  (Series PF was redesignated into Series F 
   on March 27, 2020) 
Series F6: November 21, 2017 
  (Series PF6 was redesignated into Series F6 
   on March 27, 2020) 
Series F8: June 30, 2015 
  (Series PF8 was redesignated into Series F8 
   on March 27, 2020) 
Series I: June 30, 2015 
Series P: August 20, 2007 
   (designated Series A until July 21, 2011; 
    redesignated Series P on July 22, 2011) 
Series PT4: August 20, 2007 
   (designated Series T4 until July 21, 2011; 
    redesignated Series PT4 on July 22, 2011) 
Series PT6: June 20, 2006 (designated Series A 
    until August 19, 2007; redesignated Series T6 
    on August 20, 2007 until July 21, 2011; 
    redesignated Series PT6 on July 22, 2011) 
Series PT8: August 20, 2007 
   (designated Series T8 until July 21, 2011; 
    redesignated Series PT8 on July 22, 2011) 
Series PTF: November 24, 2014 
Series T4: August 9, 2011 
Series T6: August 9, 2011 
Series T8: August 9, 2011 
Series T4CAP: June 30, 2015 
Series T6CAP: June 30, 2015 
Series T8CAP: June 30, 2015 

Manager: refers to Invesco Canada Ltd., doing business as 
“Invesco.” 

Net assets attributable to Securityholders 
(Net Asset Value or NAV): refers to the value of net 
assets calculated in accordance with International Financial 
Reporting Standards as presented in the financial statements 
which is equal to the value of net assets for purposes of 
Securityholder transactions (i.e., purchases, switches, 
redemptions). 

Securityholder(s): refers to the shareholder(s) of the 
Fund(s). 

Securities refers to the shares offered by any of the Funds. : 

Each series of Securities is intended for a different type of investor. 

Series A Securities are available to all investors. 

Series ACAP Securities are only offered by Invesco Diversified Yield Class and are 
currently closed to new investors; however, existing investors may continue to buy 
Securities of this series in an account that already holds Securities of this series, or, 
by direct request to the Manager, in a new account. Series ACAP Securities pay a 
lower management and advisory fee than Series A Securities of Invesco Diversified 
Yield Class. 

Series F, Series F6 and Series F8 Securities are available to investors who have 
fee-based accounts with their dealer or have access to a discount brokerage 
platform through their dealer. Series F, Series F6 and Series F8 Securities have a 
lower management and advisory fee than other series’ Securities of the same Fund 
because the Manager does not pay any trailing commissions to the dealer. These 
series all pay the same management and advisory fee, but have different 
distribution policies. Series F, Series F6 and Series F8 Securities are also available 
to other groups of investors for whom the Manager does not pay commissions. 

Series I Securities are special-purpose Securities available only to other Invesco 
Canada Funds or eligible institutional investors or other permitted investors; they 
are not sold to the general public. Each Series I investor negotiates its own 
management and advisory fee that is paid directly to the Manager. Series I 
Securities are not generally sold through dealers, and no sales commissions are 
payable to dealers for selling these Securities. 

Series P, Series PT4, Series PT6 and Series PT8 (Private Investor series) 
Securities generally have lower management and advisory fee compared to   
Series A, Series T4, Series T6 and Series T8 Securities of the same Fund. Series P, 
Series PT4, Series PT6 and Series PT8 Securities are available to investors who 
invest, in aggregate, a minimum of $100,000 in Securities of Invesco Canada Funds 
excluding any investments in Series PTF or Series PTFU Securities. 

Series PTF Securities are only available to investors who pay for advice directly to 
the dealer rather than through the Manager and whose dealer has signed a 
Series PTF agreement with the Manager. The Manager does not pay commissions to 
dealers in respect of Series PTF. 

Series T4, Series T6 and Series T8 Securities are available to all investors and pay 
the same management and advisory fee as Series A but have different distribution 
policies. 

Series T4CAP, Series T6CAP and Series T8CAP Securities are only offered by 
Invesco Diversified Yield Class and are currently closed to new investors; however, 
existing investors may continue to buy Securities of these series in an account that 
already holds Securities of these series, or, by direct request to the Manager, in a 
new account. Series T4CAP, Series T6CAP and Series T8CAP Securities pay a lower 
management fee than Series T4, Series T6 and Series T8 Securities of Invesco 
Diversified Yield Class. 

https://sedarplus.ca
https://invesco.com/ca
mailto:inquiriescanada@invesco.com
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Investment objectives and strategies 
Invesco Diversified Yield Class (the “Fund”) seeks to generate 
superior risk-adjusted returns over the long term by investing in a 
wide range of investment securities – including equities,  
fixed-income and real estate investment trusts – of high-quality 
companies with strong management teams. The team uses 
derivatives to selectively hedge the Fund’s foreign-currency 
exposure. 

Risk 
The risks associated with investing in this Fund remain as discussed 
in the Invesco Simplified Prospectus and the overall level of risk has 
not changed materially. The Fund continues to be suitable for 
investors who are comfortable with low to medium risk. 

Results of operations 

Performance 
 For the six-month period ended September 30, 2025, 

Series A1 of the Fund returned 12.48% versus its blended 
benchmark of 40% S&P/TSX Composite Index/20% MSCI World 
Index/35% FTSE Canada Universe Bond Index/5% FTSE Canada 
91-Day Treasury Bill Index, which returned 12.05% 

 The Fund’s return is after the deduction of fees and expenses, 
while the benchmark return does not include any costs of 
investing 

Key drivers of performance 
 The Fund’s relative performance benefited from investments in 

the communication services and industrials sectors, which 
outperformed those areas of the benchmark over the period 

 The most significant individual contributors to Fund 
performance over the period included Shopify Inc. (ticker: 
SHOP) and Softbank Group Corp. (ticker: SFTBY)  
o Shopify shares showed strength over the quarter as the 

company continued to execute key growth initiatives in 
areas such as enterprise adoption and international 
expansion. Shopify remains focused on enhancing 
customer experience, personalization, and on leveraging 
generative artificial intelligence (AI), efforts the team 
believes will further strengthen its “merchant-first” 
ecosystem. A recent example of Shopify’s ability to 
navigate and capitalize on the evolving AI landscape is 
OpenAI’s announcement of its new Instant Checkout 
feature in ChatGPT, with Shopify as a partner. The team 
views this as a clear demonstration of Shopify’s 
leadership in the nascent agentic commerce space 

o SoftBank Group is an investment holding company that 
serves as a strategic investor in emerging technologies. It 
has been an early backer of AI, and recent share price 
appreciation reflects investor enthusiasm for this 
exposure. The team views SoftBank as well-positioned to 
benefit from the secular adoption of AI across consumer 
and enterprise markets (e.g., OpenAI), which is driving 

1 The series stated is typically based on factors such as availability to Securityholders, 
oldest Start Date and largest asset size. Please refer to the Past performance section 
for the performance of the other series. 

increased demand for computing chips (via Arm Holdings 
PLC) and the expansion of data infrastructure (e.g., 
Stargate LLC) 

 Fund’s relative performance versus the benchmark was 
negatively impacted by investments in the materials and 
utilities sectors, which underperformed those areas of the 
benchmark 

 The most significant individual detractors from Fund 
performance for the period included ARC Resources Ltd. 
(ticker: ARX) and Accenture PLC (ticker: ACN) 
o ARC Resources saw its share price lag over the third 

quarter due to weak Western Canadian natural gas 
prices, which led to significant production curtailments, 
combined with investor skepticism about the pace of 
scaling at its Attachie project, despite management’s 
optimistic guidance. While the company delivered strong 
financial results and began ramping up production at 
Attachie Phase I, sentiment remained cautious as 
investors questioned whether Attachie would reach its 
projected output levels on schedule 

o Accenture’s stock declined in the second quarter, 
primarily due to concerns over slowing government 
spending and weaker-than-expected profit margins 
despite the company reporting revenue that exceeded 
expectations. While uncertainty surrounding tariff-related 
tensions has led many enterprises to delay information 
technology (IT) investments, the team anticipates this 
trend will reverse in the coming quarters and years as 
digital complexity increases – particularly with the rise of 
technologies like generative AI. As a best-in-class IT 
services provider, the team views Accenture as being 
well-positioned to benefit from a rebound in IT spending, 
supported by its strong reputation, broad client base, and 
deep technological expertise 

Portfolio activity 
 In terms of positioning, the Fund has higher-than-benchmark 

weightings in communication services, industrials, and utilities. 
In contrast, the Fund has lower-than-benchmark exposure to 
information technology and consumer discretionary names 

 On an absolute basis, the Fund’s largest weightings are in 
financials, industrials, and information technology. In contrast, 
the Fund has limited direct investments in the consumer 
discretionary and health care sectors. Sector weights are a 
function of the team’s bottom-up, fundamental investment 
approach and are not a top-down call on the attractiveness of 
any given sector or market outlook 

 The fixed-income portfolio’s overweighting in corporate credit 
reflects the team’s view that corporate credit offers better 
relative value when compared to the government sector 

 The team fully exited the Fund’s position in Aptiv PLC during 
the period. While the team continues to view the company’s 
technology and product portfolio favourably, the broader 
automotive sector has been facing mounting challenges, 
including increased competition from Chinese Original 
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Equipment Manufacturers, insourcing risks for key Electric 
Vehicle components, and rising tariff uncertainty. Given these 
headwinds, the team reallocated capital to opportunities with, 
what it considers, more attractive risk-reward profiles 

 The team initiated a position in OR Royalties Inc. (ticker: OR) 
over the period. OR is a pure-play royalty company primarily 
focused on gold and other precious metals. The team believes 
royalty companies offer several advantages over traditional 
miners, including free optionality on exploration, higher 
margins, more stable earnings profiles, and insulation from 
cost inflation. The company’s strategy has resulted in a high-
quality, diversified portfolio located in mining-friendly 
jurisdictions, supported by a strong balance sheet capable of 
funding future royalty acquisitions. In the team’s view, the 
company stands to benefit from internal growth at no 
incremental cost and is well-positioned to generate strong free 
cash flow in a supportive gold price environment 

Income, fees and expenses 
 At the Fund level, significant components of income may 

include dividends, interest, realized and unrealized gains and 
losses. Significant components of expenses are primarily 
comprised of management fees and operating expenses. 
Amongst other factors, the value of these components may 
fluctuate as a result of changes to various drivers of income, 
fees and expenses such as average NAV, investment activity, 
account activity, and varying market conditions 

 The management expense ratio (MER) increased from 2.59% 
to 2.61% for Series A Securityholders. Please refer to the 
Financial highlights section for the MER of each series. The 
Manager has absorbed some operating expenses. Such 
absorptions may be discontinued at any time 

Securityholder activity 
 For the six-month period ended September 30, 2025, the 

Fund’s NAV increased 6.59% to $459.173 million from 
$430.787 million. Of this change, an increase of 
$53.696 million was attributed to operations and a decrease 
of $25.310 million to net outflows 

Recent developments as at October 10, 2025 

Shifts in global trade and monetary policies marked the third 
quarter of 2025 as equity indexes across major regions reached 
new highs. U.S. tariff policy dominated headlines early in the 
quarter as deals with the European Union, Japan and other major 
trading partners helped to reduce trade policy uncertainty. 
Although global growth continued through the quarter, economic 
data revealed some weak patches. The U.S. labour market showed 
signs of softening, with fewer job openings, weaker jobs growth and 
significant downward revisions to previous payroll figures. Inflation 
remained a concern in the U.K. and Japan, while China’s retail sales 
and industrial production underperformed. 

Monetary policy was a central focus through the third quarter, 
highlighted by the U.S. Federal Reserve’s (Fed) pivot to an easier 
monetary stance. By September, the Fed and several other central 
banks, including Bank of Canada and Bank of England, cut interest 
rates to address rising downside risks to employment and economic 
growth. Political interference sparked concerns about Fed 
independence, but market pricing suggested such fears did not 

materially affect investor expectations for interest rates and 
inflation. 

Political developments included major U.S. legislation to extend tax 
cuts, a no-confidence vote that triggered the French government’s 
collapse, and the announced resignation of Japan’s prime minister. 
The third quarter also saw passage of the first major U.S. crypto 
legislation. As the quarter drew to a close, the U.S. faced the 
prospect of a government shutdown, which ultimately began on 
October 1, 2025. 

Despite a mixed backdrop, global equity markets performed well. 
Indexes in the U.S., Japan and China reached record highs, partly 
driven by robust technology sector earnings and expectations for 
further monetary easing. Gold surged to new all-time highs, 
reflecting falling real yields and a structural upswing in demand. 
Yields spreads between U.S. Treasuries and non-Treasury bond 
sectors tightened to levels not seen since the late 1990s, while 
implied volatility fell significantly from second quarter highs.  
Long-dated sovereign bonds remained under stress as fiscal 
concerns continued through the third quarter. 

After causing substantial market volatility earlier in the year, tariff 
fears are no longer affecting equity prices to nearly the same 
degree. Though outcomes vary widely by industry, the companies 
in which the team invests have largely been able to avoid or 
mitigate tariff impacts to their businesses. 

The team believes the portfolio is well positioned for challenging 
economic environments. This is because the Fund is heavily 
weighted to companies with resilient business models, secular 
growth drivers, strong balance sheets, recurring revenue streams 
and/or undemanding valuations. The long-term intrinsic value of 
these types of companies has not historically been impacted much 
by periods of volatility or fluctuations within the business cycle. 
This thinking aligns with how the team has invested over many 
years and is linked to the Fund’s longer-term results. 

Effective July 30, 2025, James Anderson resigned as a member of 
the Fund’s Independent Review Committee (IRC) following the 
completion of their term. 

Related party transactions 
The Manager is responsible for the day-to-day operations of the 
Fund and provides management services to the Fund, including the 
marketing, promotion and distribution of the Fund; transfer agency 
services; and Securityholder reporting and servicing. The Fund 
receives investment advisory services provided by the Manager or 
affiliates of the Manager. These services are in the normal course 
of operations and are recorded at the amount of the consideration 
agreed to by the parties. The fixed-income portion of the Fund is 
sub-advised by Invesco Advisers, Inc., an affiliate of the Manager. 

Each Fund pays a management and advisory fee to the Manager, 
which is based on an annual rate and the Net Asset Value of each 
series of the Fund. Where applicable, the management and advisory 
fee includes any sub-advisory fee that the Manager pays directly to 
a sub-advisor. The management and advisory fees for Series I are 
negotiated and paid directly by Series I Securityholders, and not the 
Fund. The Manager may agree to reduce the normal management 
and advisory fee it charges a Fund in respect of large 
Securityholders of a Fund based on agreements between the 
Manager and the Securityholders. 
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The Manager incurs operating expenses on behalf of the Fund and 
is then reimbursed by the Fund for such expenses. The operating 
expenses for Series I are the responsibility of the Manager. For 
Series PTF, the Manager is responsible for paying the operating 
expenses in exchange for a fixed-rate expense fee. 

The Fund is structured as a Share Class of a mutual fund 
corporation, Invesco Corporate Class Inc. (the “Fund Corporation”), 
and its affairs are overseen by a Board of Directors (the “Fund 
Board”). The majority of Fund Board members are independent of 
the Manager. The Fund Board reviews the investment performance, 
investment policies, financial statements, trading policies and other 
similar matters related to the operations of the Fund, and reports 
its findings, makes recommendations and gives approvals, as 
appropriate, to the Manager with respect thereto. In addition, the 
Manager has appointed the IRC established under the Canadian 
Securities Administrators’ National Instrument 81-107 Independent 
Review Committee for Investment Funds. The members of the IRC 
are the current independent members of the Fund Board. The 
mandate of the IRC is to review, and provide input on, the 
Manager’s written policies and procedures that deal with conflict of 
interest matters in respect of the Funds. The IRC may also approve 
certain mergers involving the Funds and any change in the auditor 
of the Funds. Additional information about the IRC is available in 
the Invesco Simplified Prospectus. 

Independent members of the Fund Board and members of the IRC 
receive directors’ fees for services rendered to the Fund. They may 
receive all or part of their compensation in the form of deferred 
share units in lieu of cash for services rendered to the Fund 
Corporation. The deferred share units are notional or “phantom” 
securities whose value corresponds to a share of a class of Invesco 
Corporate Class Inc. Independent members whose holdings of the 
Funds are below $100 thousand are required to take their retainer 
compensation in the form of deferred share units until that 
threshold is reached. The Fund Corporation’s obligations will be 
unsecured, and no independent member or other person will have 
any right to the specific assets of the Fund Corporation. 

In the case of certain Funds, the Manager provided start-up 
investment capital. The Manager’s investment in the Funds is 
recorded at the Net Asset Value per Security of each series, as 
applicable. 

Certain of the Funds participated in portfolio transactions with 
other Funds managed or sub-advised by the Manager. These 
transactions were executed through market intermediaries and 
under prevailing market terms and conditions. 



Financial highlights 
The following tables show selected key financial information about the Fund and are intended to help you understand the Fund’s financial 
performance for the six-month period ended September 30 and the past five financial years ended March 31, if applicable. 

Series A 

September 30, 
2025 

March 31, 
2025 

March 31, 
2024 

March 31, 
2023 

March 31, 
2022 

March 31, 
2021 

Series net assets per Security (1) 

Net Asset Value per Security, beginning of period (2) $ 17.91 $ 16.79 $ 15.70 $ 16.86 $ 15.64 $ 11.69 
Increase/(decrease) from operations 
Total revenue 0.30 0.62 0.57 0.52 0.46 0.41 
Total expenses (0.25) (0.46) (0.42) (0.41) (0.42) (0.36) 
Realized gains/(losses) 0.71 0.81 0.18 0.18 1.63 (1.00) 
Unrealized gains/(losses) 1.45 0.44 0.90 (1.31) (0.21) 5.18 
Total increase/(decrease) from operations (2) $ 2.21 $ 1.41 $ 1.23 $ (1.02) $ 1.46 $ 4.23 
Dividends 
From income (excluding dividends) — — — — — — 
From dividends — (0.23) (0.22) (0.22) (0.20) (0.21) 
From capital gains — — — — — — 
Return of capital — — — — — — 
Total dividends (2)(3) $ — $ (0.23) $ (0.22) $ (0.22) $ (0.20) $ (0.21) 
Net Asset Value per Security, end of period (2) $ 20.15 $ 17.91 $ 16.79 $ 15.70 $ 16.86 $ 15.64 
Ratios/supplemental data 
Net Asset Value - end of period ($’000) 43,981 43,615 51,439 57,436 69,587 77,197 
Number of Securities outstanding - end of period (’000) 2,183 2,435 3,064 3,658 4,127 4,935 
Management expense ratio (4) 2.61% 2.59% 2.62% 2.61% 2.57% 2.62% 
Management expense ratio including fees/expenses waived/absorbed by 

Manager (4) 2.64% 2.59% 2.63% 2.61% 2.57% 2.63% 

Series ACAP 

September 30, 
2025 

March 31, 
2025 

March 31, 
2024 

March 31, 
2023 

March 31, 
2022 

March 31, 
2021 

Series net assets per Security (1) 

Net Asset Value per Security, beginning of period (2) $ 13.40 $ 12.51 $ 11.66 $ 12.47 $ 11.52 $ 8.58 
Increase/(decrease) from operations 
Total revenue 0.22 0.46 0.43 0.39 0.34 0.29 
Total expenses (0.16) (0.29) (0.26) (0.26) (0.27) (0.23) 
Realized gains/(losses) 0.54 0.61 0.14 0.14 1.21 (0.75) 
Unrealized gains/(losses) 1.09 0.32 0.65 (1.00) (0.16) 3.83 
Total increase/(decrease) from operations (2) $ 1.69 $ 1.10 $ 0.96 $ (0.73) $ 1.12 $ 3.14 
Dividends 
From income (excluding dividends) — — — — — — 
From dividends — (0.17) (0.17) (0.17) (0.15) (0.15) 
From capital gains — — — — — — 
Return of capital — — — — — — 
Total dividends (2)(3) $ — $ (0.17) $ (0.17) $ (0.17) $ (0.15) $ (0.15) 
Net Asset Value per Security, end of period (2) $ 15.11 $ 13.40 $ 12.51 $ 11.66 $ 12.47 $ 11.52 
Ratios/supplemental data 
Net Asset Value - end of period ($’000) 44,929 43,230 49,341 54,592 69,119 75,382 
Number of Securities outstanding - end of period (’000) 2,974 3,225 3,943 4,684 5,542 6,541 
Management expense ratio (4) 2.23% 2.18% 2.22% 2.20% 2.18% 2.23% 
Management expense ratio including fees/expenses waived/absorbed by 

Manager (4) 2.24% 2.18% 2.22% 2.20% 2.18% 2.23% 
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Series F 

September 30, 
2025 

March 31, 
2025 

March 31, 
2024 

March 31, 
2023 

March 31, 
2022 

March 31, 
2021 

Series net assets per Security (1) 

Net Asset Value per Security, beginning of period (2) $ 22.24 $ 20.46 $ 18.79 $ 19.82 $ 18.06 $ 13.25 
Increase/(decrease) from operations 
Total revenue 0.37 0.75 0.69 0.62 0.53 0.46 
Total expenses (0.10) (0.19) (0.16) (0.16) (0.16) (0.14) 
Realized gains/(losses) 0.89 1.01 0.22 0.21 1.93 (1.09) 
Unrealized gains/(losses) 1.82 0.50 1.12 (1.51) (0.31) 5.84 
Total increase/(decrease) from operations (2) $ 2.98 $ 2.07 $ 1.87 $ (0.84) $ 1.99 $ 5.07 
Dividends 
From income (excluding dividends) — — — — — — 
From dividends — (0.27) (0.26) (0.26) (0.21) (0.23) 
From capital gains — — — — — — 
Return of capital — — — — — — 
Total dividends (2)(3) $ — $ (0.27) $ (0.26) $ (0.26) $ (0.21) $ (0.23) 
Net Asset Value per Security, end of period (2) $ 25.23 $ 22.24 $ 20.46 $ 18.79 $ 19.82 $ 18.06 
Ratios/supplemental data 
Net Asset Value - end of period ($’000) 87,478 77,242 76,443 79,020 89,606 79,947 
Number of Securities outstanding - end of period (’000) 3,467 3,474 3,736 4,206 4,520 4,427 
Management expense ratio (4) 0.85% 0.85% 0.85% 0.85% 0.85% 0.86% 
Management expense ratio including fees/expenses waived/absorbed by 

Manager (4) 0.89% 0.89% 0.90% 0.89% 0.87% 0.90% 

Series F6 

September 30, 
2025 

March 31, 
2025 

March 31, 
2024 

March 31, 
2023 

March 31, 
2022 

March 31, 
2021 

Series net assets per Security (1) 

Net Asset Value per Security, beginning of period (2) $ 14.40 $ 13.87 $ 13.34 $ 14.81 $ 14.11 $ 10.89
Increase/(decrease) from operations 
Total revenue 0.24 0.50 0.48 0.45 0.40 0.37 
Total expenses (0.06) (0.12) (0.11) (0.11) (0.12) (0.11) 
Realized gains/(losses) 0.56 0.67 0.15 0.15 1.46 (0.87) 
Unrealized gains/(losses) 1.16 0.28 0.79 (1.07) (0.21) 4.76 
Total increase/(decrease) from operations (2) $ 1.90 $ 1.33 $ 1.31 $ (0.58) $ 1.53 $ 4.15 
Dividends 
From income (excluding dividends) — — — — — — 
From dividends (0.07) (0.33) (0.17) (0.17) (0.18) (0.17) 
From capital gains — — — — — — 
Return of capital (0.36) (0.64) (0.62) (0.71) (0.65) (0.63) 
Total dividends (2)(3) $ (0.43) $ (0.97) $ (0.79) $ (0.88) $ (0.83) $ (0.80) 
Net Asset Value per Security, end of period (2) $ 15.88 $ 14.40 $ 13.87 $ 13.34 $ 14.81 $ 14.11 
Ratios/supplemental data 
Net Asset Value - end of period ($’000) 13,403 14,765 12,288 12,447 13,616 13,619 
Number of Securities outstanding - end of period (’000) 844 1,025 886 933 920 965 
Management expense ratio (4) 0.82% 0.82% 0.82% 0.82% 0.82% 0.83% 
Management expense ratio including fees/expenses waived/absorbed by 

Manager (4) 0.84% 0.84% 0.85% 0.84% 0.82% 0.84% 
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Series F8 

September 30, 
2025 

March 31, 
2025 

March 31, 
2024 

March 31, 
2023 

March 31, 
2022 

March 31, 
2021 

Series net assets per Security (1) 

Net Asset Value per Security, beginning of period (2) $ 12.12 $ 11.91 $ 11.69 $ 13.28 $ 12.91 $ 10.18 
Increase/(decrease) from operations 
Total revenue 0.20 0.42 0.41 0.40 0.37 0.34 
Total expenses (0.05) (0.10) (0.10) (0.10) (0.11) (0.10) 
Realized gains/(losses) 0.48 0.57 0.13 0.13 1.32 (0.76) 
Unrealized gains/(losses) 0.97 0.25 0.68 (0.70) (0.21) 4.27 
Total increase/(decrease) from operations (2) $ 1.60 $ 1.14 $ 1.12 $ (0.27) $ 1.37 $ 3.75 
Dividends 
From income (excluding dividends) — — — — — — 
From dividends (0.06) (0.32) (0.15) (0.15) (0.16) (0.16) 
From capital gains — — — — — — 
Return of capital (0.43) (0.79) (0.77) (0.90) (0.85) (0.84) 
Total dividends (2)(3) $ (0.49) $ (1.11) $ (0.92) $ (1.05) $ (1.01) $ (1.00) 
Net Asset Value per Security, end of period (2) $ 13.23 $ 12.12 $ 11.91 $ 11.69 $ 13.28 $ 12.91 
Ratios/supplemental data 
Net Asset Value - end of period ($’000) 22,798 20,564 20,108 19,644 11,351 11,015 
Number of Securities outstanding - end of period (’000) 1,723 1,696 1,688 1,680 855 853 
Management expense ratio (4) 0.84% 0.84% 0.85% 0.85% 0.85% 0.85% 
Management expense ratio including fees/expenses waived/absorbed by 

Manager (4) 0.93% 0.93% 0.94% 0.95% 0.89% 0.92% 

Series P 

September 30, 
2025 

March 31, 
2025 

March 31, 
2024 

March 31, 
2023 

March 31, 
2022 

March 31, 
2021 

Series net assets per Security (1) 

Net Asset Value per Security, beginning of period (2) $ 19.52 $ 18.20 $ 16.94 $ 18.11 $ 16.73 $ 12.44
Increase/(decrease) from operations 
Total revenue 0.33 0.67 0.62 0.56 0.49 0.43 
Total expenses (0.23) (0.41) (0.38) (0.37) (0.38) (0.32) 
Realized gains/(losses) 0.78 0.89 0.20 0.19 1.76 (1.06) 
Unrealized gains/(losses) 1.59 0.42 0.98 (1.39) (0.26) 5.52 
Total increase/(decrease) from operations (2) $ 2.47 $ 1.57 $ 1.42 $ (1.01) $ 1.61 $ 4.57 
Dividends 
From income (excluding dividends) — — — — — — 
From dividends — (0.24) (0.24) (0.23) (0.20) (0.22) 
From capital gains — — — — — — 
Return of capital — — — — — — 
Total dividends (2)(3) $ — $ (0.24) $ (0.24) $ (0.23) $ (0.20) $ (0.22) 
Net Asset Value per Security, end of period (2) $ 22.00 $ 19.52 $ 18.20 $ 16.94 $ 18.11 $ 16.73 
Ratios/supplemental data 
Net Asset Value - end of period ($’000) 117,423 108,647 119,018 131,756 155,497 155,798 
Number of Securities outstanding - end of period (’000) 5,338 5,567 6,539 7,777 8,585 9,313 
Management expense ratio (4) 2.19% 2.16% 2.18% 2.17% 2.16% 2.18% 
Management expense ratio including fees/expenses waived/absorbed by 

Manager (4) 2.20% 2.16% 2.18% 2.17% 2.16% 2.18% 

Invesco Diversified Yield Class 
Financial highlights 
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Series PT4 

September 30, 
2025 

March 31, 
2025 

March 31, 
2024 

March 31, 
2023 

March 31, 
2022 

March 31, 
2021 

Series net assets per Security (1) 

Net Asset Value per Security, beginning of period (2) $ 18.34 $ 17.54 $ 16.74 $ 18.42 $ 17.45 $ 13.34 
Increase/(decrease) from operations 
Total revenue 0.30 0.64 0.60 0.56 0.50 0.46 
Total expenses (0.20) (0.37) (0.35) (0.35) (0.38) (0.33) 
Realized gains/(losses) 0.73 0.84 0.20 0.21 1.81 (1.20) 
Unrealized gains/(losses) 1.48 0.38 0.93 (1.47) (0.26) 5.94 
Total increase/(decrease) from operations (2) $ 2.31 $ 1.49 $ 1.38 $ (1.05) $ 1.67 $ 4.87 
Dividends 
From income (excluding dividends) — — — — — — 
From dividends (0.10) (0.36) (0.22) (0.22) (0.22) (0.21) 
From capital gains — — — — — — 
Return of capital (0.27) (0.46) (0.44) (0.51) (0.46) (0.44) 
Total dividends (2)(3) $ (0.37) $ (0.82) $ (0.66) $ (0.73) $ (0.68) $ (0.65) 
Net Asset Value per Security, end of period (2) $ 20.29 $ 18.34 $ 17.54 $ 16.74 $ 18.42 $ 17.45 
Ratios/supplemental data 
Net Asset Value - end of period ($’000) 5,453 5,310 5,973 7,123 8,801 8,796 
Number of Securities outstanding - end of period (’000) 269 290 341 425 478 504 
Management expense ratio (4) 2.06% 2.06% 2.09% 2.09% 2.09% 2.10% 
Management expense ratio including fees/expenses waived/absorbed by 

Manager (4) 2.07% 2.06% 2.09% 2.09% 2.09% 2.10% 

Series PT6 

September 30, 
2025 

March 31, 
2025 

March 31, 
2024 

March 31, 
2023 

March 31, 
2022 

March 31, 
2021 

Series net assets per Security (1) 

Net Asset Value per Security, beginning of period (2) $ 8.75 $ 8.54 $ 8.32 $ 9.37 $ 9.05 $ 7.07 
Increase/(decrease) from operations 
Total revenue 0.14 0.31 0.30 0.28 0.26 0.24 
Total expenses (0.10) (0.19) (0.18) (0.18) (0.20) (0.18) 
Realized gains/(losses) 0.34 0.41 0.09 0.10 0.92 (0.61) 
Unrealized gains/(losses) 0.71 0.20 0.46 (0.71) (0.12) 3.07 
Total increase/(decrease) from operations (2) $ 1.09 $ 0.73 $ 0.67 $ (0.51) $ 0.86 $ 2.52 
Dividends 
From income (excluding dividends) — — — — — — 
From dividends (0.05) (0.20) (0.11) (0.11) (0.11) (0.11) 
From capital gains — — — — — — 
Return of capital (0.22) (0.40) (0.38) (0.44) (0.42) (0.41) 
Total dividends (2)(3) $ (0.27) $ (0.60) $ (0.49) $ (0.55) $ (0.53) $ (0.52) 
Net Asset Value per Security, end of period (2) $ 9.58 $ 8.75 $ 8.54 $ 8.32 $ 9.37 $ 9.05 
Ratios/supplemental data 
Net Asset Value - end of period ($’000) 17,240 16,199 17,381 21,348 26,045 27,589 
Number of Securities outstanding - end of period (’000) 1,799 1,851 2,036 2,565 2,781 3,049 
Management expense ratio (4) 2.14% 2.14% 2.15% 2.14% 2.13% 2.14% 
Management expense ratio including fees/expenses waived/absorbed by 

Manager (4) 2.14% 2.14% 2.15% 2.14% 2.13% 2.14% 

Invesco Diversified Yield Class 
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Series PT8 

September 30, 
2025 

March 31, 
2025 

March 31, 
2024 

March 31, 
2023 

March 31, 
2022 

March 31, 
2021 

Series net assets per Security (1) 

Net Asset Value per Security, beginning of period (2) $ 8.83 $ 8.79 $ 8.74 $ 10.06 $ 9.91 $ 7.92 
Increase/(decrease) from operations 
Total revenue 0.14 0.31 0.31 0.30 0.28 0.27 
Total expenses (0.10) (0.19) (0.18) (0.19) (0.21) (0.19) 
Realized gains/(losses) 0.35 0.41 0.10 0.10 1.00 (0.67) 
Unrealized gains/(losses) 0.71 0.21 0.48 (0.73) (0.14) 3.36 
Total increase/(decrease) from operations (2) $ 1.10 $ 0.74 $ 0.71 $ (0.52) $ 0.93 $ 2.77 
Dividends 
From income (excluding dividends) — — — — — — 
From dividends (0.05) (0.24) (0.11) (0.12) (0.12) (0.12) 
From capital gains — — — — — — 
Return of capital (0.31) (0.58) (0.58) (0.67) (0.65) (0.65) 
Total dividends (2)(3) $ (0.36) $ (0.82) $ (0.69) $ (0.79) $ (0.77) $ (0.77) 
Net Asset Value per Security, end of period (2) $ 9.57 $ 8.83 $ 8.79 $ 8.74 $ 10.06 $ 9.91 
Ratios/supplemental data 
Net Asset Value - end of period ($’000) 10,044 9,473 11,343 12,948 15,373 15,893 
Number of Securities outstanding - end of period (’000) 1,050 1,073 1,291 1,481 1,528 1,604 
Management expense ratio (4) 2.12% 2.11% 2.12% 2.12% 2.11% 2.11% 
Management expense ratio including fees/expenses waived/absorbed by 

Manager (4) 2.12% 2.11% 2.12% 2.12% 2.11% 2.11% 

Series PTF 

September 30, 
2025 

March 31, 
2025 

March 31, 
2024 

March 31, 
2023 

March 31, 
2022 

March 31, 
2021 

Series net assets per Security (1) 

Net Asset Value per Security, beginning of period (2) $ 28.96 $ 26.63 $ 24.41 $ 25.89 $ 23.57 $ 17.28 
Increase/(decrease) from operations 
Total revenue 0.49 0.98 0.90 0.79 0.69 0.60 
Total expenses (0.12) (0.22) (0.20) (0.20) (0.20) (0.17) 
Realized gains/(losses) 1.17 1.32 0.28 0.50 2.52 (1.22) 
Unrealized gains/(losses) 2.37 0.59 1.54 (3.02) (0.42) 7.37 
Total increase/(decrease) from operations (2) $ 3.91 $ 2.67 $ 2.52 $ (1.93) $ 2.59 $ 6.58 
Dividends 
From income (excluding dividends) — — — — — — 
From dividends — (0.33) (0.31) (0.47) (0.28) (0.27) 
From capital gains — — — — — — 
Return of capital — — — — — — 
Total dividends (2)(3) $ — $ (0.33) $ (0.31) $ (0.47) $ (0.28) $ (0.27) 
Net Asset Value per Security, end of period (2) $ 32.88 $ 28.96 $ 26.63 $ 24.41 $ 25.89 $ 23.57 
Ratios/supplemental data 
Net Asset Value - end of period ($’000) 65 57 53 48 120 109 
Number of Securities outstanding - end of period (’000) 2 2 2 2 5 5 
Management expense ratio (4) 0.79% 0.79% 0.80% 0.80% 0.80% 0.80% 
Management expense ratio including fees/expenses waived/absorbed by 

Manager (4) 0.79% 0.79% 0.80% 0.80% 0.80% 0.80% 

Invesco Diversified Yield Class 
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Series T4 

September 30, 
2025 

March 31, 
2025 

March 31, 
2024 

March 31, 
2023 

March 31, 
2022 

March 31, 
2021 

Series net assets per Security (1) 

Net Asset Value per Security, beginning of period (2) $ 19.23 $ 18.47 $ 17.71 $ 19.57 $ 18.61 $ 14.30 
Increase/(decrease) from operations 
Total revenue 0.32 0.66 0.63 0.59 0.53 0.49 
Total expenses (0.25) (0.47) (0.45) (0.45) (0.48) (0.42) 
Realized gains/(losses) 0.76 0.89 0.21 0.22 1.90 (1.22) 
Unrealized gains/(losses) 1.53 0.49 1.02 (1.61) (0.22) 6.25 
Total increase/(decrease) from operations (2) $ 2.36 $ 1.57 $ 1.41 $ (1.25) $ 1.73 $ 5.10 
Dividends 
From income (excluding dividends) — — — — — — 
From dividends (0.10) (0.38) (0.23) (0.23) (0.23) (0.22) 
From capital gains — — — — — — 
Return of capital (0.29) (0.48) (0.47) (0.54) (0.50) (0.48) 
Total dividends (2)(3) $ (0.39) $ (0.86) $ (0.70) $ (0.77) $ (0.73) $ (0.70) 
Net Asset Value per Security, end of period (2) $ 21.23 $ 19.23 $ 18.47 $ 17.71 $ 19.57 $ 18.61 
Ratios/supplemental data 
Net Asset Value - end of period ($’000) 1,560 1,734 1,997 1,891 2,586 3,063 
Number of Securities outstanding - end of period (’000) 73 90 108 107 132 165 
Management expense ratio (4) 2.47% 2.46% 2.54% 2.52% 2.48% 2.52% 
Management expense ratio including fees/expenses waived/absorbed by 

Manager (4) 2.48% 2.46% 2.54% 2.52% 2.48% 2.52% 

Series T6 

September 30, 
2025 

March 31, 
2025 

March 31, 
2024 

March 31, 
2023 

March 31, 
2022 

March 31, 
2021 

Series net assets per Security (1) 

Net Asset Value per Security, beginning of period (2) $ 14.76 $ 14.46 $ 14.15 $ 15.98 $ 15.49 $ 12.16
Increase/(decrease) from operations 
Total revenue 0.24 0.52 0.50 0.48 0.44 0.41 
Total expenses (0.19) (0.37) (0.35) (0.36) (0.39) (0.35) 
Realized gains/(losses) 0.58 0.68 0.15 0.17 1.58 (0.91) 
Unrealized gains/(losses) 1.18 0.38 0.80 (1.26) (0.21) 5.09 
Total increase/(decrease) from operations (2) $ 1.81 $ 1.21 $ 1.10 $ (0.97) $ 1.42 $ 4.24 
Dividends 
From income (excluding dividends) — — — — — — 
From dividends (0.08) (0.35) (0.18) (0.19) (0.19) (0.19) 
From capital gains — — — — — — 
Return of capital (0.37) (0.66) (0.66) (0.76) (0.72) (0.70) 
Total dividends (2)(3) $ (0.45) $ (1.01) $ (0.84) $ (0.95) $ (0.91) $ (0.89) 
Net Asset Value per Security, end of period (2) $ 16.13 $ 14.76 $ 14.46 $ 14.15 $ 15.98 $ 15.49 
Ratios/supplemental data 
Net Asset Value - end of period ($’000) 5,648 5,520 6,767 7,325 9,259 10,254 
Number of Securities outstanding - end of period (’000) 350 374 468 518 579 662 
Management expense ratio (4) 2.55% 2.47% 2.52% 2.49% 2.45% 2.50% 
Management expense ratio including fees/expenses waived/absorbed by 

Manager (4) 2.56% 2.47% 2.52% 2.49% 2.45% 2.50% 
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Series T8 

September 30, 
2025 

March 31, 
2025 

March 31, 
2024 

March 31, 
2023 

March 31, 
2022 

March 31, 
2021 

Series net assets per Security (1) 

Net Asset Value per Security, beginning of period (2) $ 11.07 $ 11.07 $ 11.06 $ 12.79 $ 12.64 $ 10.14 
Increase/(decrease) from operations 
Total revenue 0.18 0.39 0.39 0.38 0.36 0.34 
Total expenses (0.15) (0.28) (0.28) (0.29) (0.32) (0.29) 
Realized gains/(losses) 0.44 0.52 0.12 0.13 1.30 (0.71) 
Unrealized gains/(losses) 0.88 0.28 0.62 (0.97) (0.23) 4.16 
Total increase/(decrease) from operations (2) $ 1.35 $ 0.91 $ 0.85 $ (0.75) $ 1.11 $ 3.50 
Dividends 
From income (excluding dividends) — — — — — — 
From dividends (0.06) (0.30) (0.14) (0.15) (0.16) (0.15) 
From capital gains — — — — — — 
Return of capital (0.39) (0.73) (0.73) (0.86) (0.83) (0.84) 
Total dividends (2)(3) $ (0.45) $ (1.03) $ (0.87) $ (1.01) $ (0.99) $ (0.99) 
Net Asset Value per Security, end of period (2) $ 11.98 $ 11.07 $ 11.07 $ 11.06 $ 12.79 $ 12.64 
Ratios/supplemental data 
Net Asset Value - end of period ($’000) 4,715 4,154 5,015 5,599 6,676 4,655 
Number of Securities outstanding - end of period (’000) 394 375 453 506 522 368 
Management expense ratio (4) 2.55% 2.50% 2.55% 2.52% 2.46% 2.51% 
Management expense ratio including fees/expenses waived/absorbed by 

Manager (4) 2.60% 2.50% 2.55% 2.52% 2.46% 2.51% 

Series T4CAP 

September 30, 
2025 

March 31, 
2025 

March 31, 
2024 

March 31, 
2023 

March 31, 
2022 

March 31, 
2021 

Series net assets per Security (1) 

Net Asset Value per Security, beginning of period (2) $ 16.22 $ 15.51 $ 14.81 $ 16.29 $ 15.43 $ 11.81
Increase/(decrease) from operations 
Total revenue 0.27 0.56 0.53 0.50 0.44 0.40 
Total expenses (0.18) (0.33) (0.31) (0.31) (0.34) (0.29) 
Realized gains/(losses) 0.64 0.74 0.16 0.17 1.59 (1.13) 
Unrealized gains/(losses) 1.31 0.38 0.86 (1.30) (0.20) 5.34 
Total increase/(decrease) from operations (2) $ 2.04 $ 1.35 $ 1.24 $ (0.94) $ 1.49 $ 4.32 
Dividends 
From income (excluding dividends) — — — — — — 
From dividends (0.08) (0.32) (0.19) (0.19) (0.19) (0.19) 
From capital gains — — — — — — 
Return of capital (0.25) (0.40) (0.39) (0.45) (0.41) (0.39) 
Total dividends (2)(3) $ (0.33) $ (0.72) $ (0.58) $ (0.64) $ (0.60) $ (0.58) 
Net Asset Value per Security, end of period (2) $ 17.94 $ 16.22 $ 15.51 $ 14.81 $ 16.29 $ 15.43 
Ratios/supplemental data 
Net Asset Value - end of period ($’000) 2,265 2,095 2,266 2,473 3,353 3,799 
Number of Securities outstanding - end of period (’000) 126 129 146 167 206 246 
Management expense ratio (4) 2.09% 2.08% 2.09% 2.09% 2.10% 2.11% 
Management expense ratio including fees/expenses waived/absorbed by 

Manager (4) 2.10% 2.08% 2.09% 2.09% 2.10% 2.11% 

Invesco Diversified Yield Class 
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Series T6CAP 

September 30, 
2025 

March 31, 
2025 

March 31, 
2024 

March 31, 
2023 

March 31, 
2022 

March 31, 
2021 

Series net assets per Security (1) 

Net Asset Value per Security, beginning of period (2) $ 13.24 $ 12.93 $ 12.60 $ 14.19 $ 13.70 $ 10.71 
Increase/(decrease) from operations 
Total revenue 0.22 0.46 0.45 0.43 0.39 0.36 
Total expenses (0.15) (0.28) (0.27) (0.27) (0.30) (0.27) 
Realized gains/(losses) 0.52 0.61 0.15 0.16 1.39 (0.87) 
Unrealized gains/(losses) 1.06 0.31 0.70 (1.16) (0.17) 4.61 
Total increase/(decrease) from operations (2) $ 1.65 $ 1.10 $ 1.03 $ (0.84) $ 1.31 $ 3.83 
Dividends 
From income (excluding dividends) — — — — — — 
From dividends (0.07) (0.31) (0.16) (0.17) (0.17) (0.17) 
From capital gains — — — — — — 
Return of capital (0.33) (0.59) (0.58) (0.67) (0.63) (0.62) 
Total dividends (2)(3) $ (0.40) $ (0.90) $ (0.74) $ (0.84) $ (0.80) $ (0.79) 
Net Asset Value per Security, end of period (2) $ 14.50 $ 13.24 $ 12.93 $ 12.60 $ 14.19 $ 13.70 
Ratios/supplemental data 
Net Asset Value - end of period ($’000) 4,519 4,210 4,461 5,103 7,071 7,627 
Number of Securities outstanding - end of period (’000) 312 318 345 405 499 557 
Management expense ratio (4) 2.17% 2.13% 2.16% 2.14% 2.11% 2.15% 
Management expense ratio including fees/expenses waived/absorbed by 

Manager (4) 2.18% 2.13% 2.16% 2.14% 2.11% 2.15% 

Series T8CAP 

September 30, 
2025 

March 31, 
2025 

March 31, 
2024 

March 31, 
2023 

March 31, 
2022 

March 31, 
2021 

Series net assets per Security (1) 

Net Asset Value per Security, beginning of period (2) $ 10.76 $ 10.72 $ 10.68 $ 12.30 $ 12.12 $ 9.69 
Increase/(decrease) from operations 
Total revenue 0.18 0.38 0.38 0.37 0.34 0.32 
Total expenses (0.12) (0.24) (0.23) (0.24) (0.27) (0.24) 
Realized gains/(losses) 0.42 0.50 0.12 0.13 1.23 (0.76) 
Unrealized gains/(losses) 0.85 0.27 0.58 (1.00) (0.16) 4.08 
Total increase/(decrease) from operations (2) $ 1.33 $ 0.91 $ 0.85 $ (0.74) $ 1.14 $ 3.40 
Dividends 
From income (excluding dividends) — — — — — — 
From dividends (0.06) (0.29) (0.14) (0.14) (0.15) (0.15) 
From capital gains — — — — — — 
Return of capital (0.38) (0.71) (0.70) (0.83) (0.80) (0.80) 
Total dividends (2)(3) $ (0.44) $ (1.00) $ (0.84) $ (0.97) $ (0.95) $ (0.95) 
Net Asset Value per Security, end of period (2) $ 11.66 $ 10.76 $ 10.72 $ 10.68 $ 12.30 $ 12.12 
Ratios/supplemental data 
Net Asset Value - end of period ($’000) 77,652 73,972 83,344 93,345 127,263 134,563 
Number of Securities outstanding - end of period (’000) 6,659 6,873 7,772 8,743 10,348 11,104 
Management expense ratio (4) 2.22% 2.17% 2.20% 2.18% 2.15% 2.20% 
Management expense ratio including fees/expenses waived/absorbed by 

Manager (4) 2.23% 2.17% 2.20% 2.18% 2.15% 2.20% 

Invesco Diversified Yield Class 
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Fund level ratios 

September 30, 
2025 

March 31, 
2025 

March 31, 
2024 

March 31, 
2023 

March 31, 
2022 

March 31, 
2021 

Portfolio turnover rate (5) 15.15% 13.47% 21.19% 26.83% 48.00% 43.94% 
Trading expense ratio (6) 0.02% 0.02% 0.02% 0.03% 0.05% 0.06% 

Management fees 
The management fees are calculated and accrued daily based on the Net Asset Value of each series of the Fund. For the period ended September 30, 2025, a breakdown of the services received 
in consideration of the management fees as a percentage of the management fees is as follows: 

Distribution costs 
Investment management 

and other fees* 

Series A 47.77% 52.23% 
Series ACAP 39.90% 60.10% 
Series F 0.01% 99.99% 
Series F6 0.01% 99.99% 
Series F8 0.01% 99.99% 
Series P 51.89% 48.11% 
Series PT4 52.93% 47.07% 
Series PT6 52.29% 47.71% 
Series PT8 51.91% 48.09% 
Series PTF 0.00% 100.00% 
Series T4 48.44% 51.56% 
Series T6 48.50% 51.50% 
Series T8 47.68% 52.32% 
Series T4CAP 41.56% 58.44% 
Series T6CAP 40.32% 59.68% 
Series T8CAP 36.53% 63.47% 

* Includes profits and general administration fees. 
(1) This information is derived from the Fund’s unaudited semi-annual and audited annual financial statements, as applicable. For purposes of Securityholder purchases, switches and redemptions, the Net Asset 
Value is calculated in accordance with the valuation rules as set out in the Fund’s Invesco Simplified Prospectus. 
(2) Net Asset Value per Security and dividends are based on the actual number of Securities outstanding at the relevant time. The increase/(decrease) from operations is calculated based on the average 
number of Securities outstanding over the period. Therefore, the beginning of period Net Asset Value per Security, the increase/(decrease) from operations and dividends, if any, will not sum to the end of 
period Net Asset Value per Security. 
(3) Dividends were paid in cash/reinvested in additional Securities of the Fund, or both. For each series, dividends to Securityholders are calculated based on the number of Securities outstanding on the record 
date for each dividend of that series. 
(4) For each series, the management expense ratio is calculated based on the total expenses of that series of the Fund (including Goods and Services Tax, Harmonized Sales Tax and interest, but excluding 
income taxes, brokerage commissions and other portfolio transaction costs), and is expressed as an annualized percentage of daily average Net Asset Value of that series of the Fund during the period. At its 
sole discretion, the Manager may waive a portion of the management and advisory fees or absorb a portion of the operating expenses of certain Funds. Such waivers and absorptions can be terminated at any 
time, but can be expected to continue for certain series of the Funds until such time as these series of the Funds are of sufficient size to reasonably absorb all management and advisory fees and expenses 
incurred in their operation. Series I consists of a nominal amount of seed capital only and is excluded from the Financial highlights. The management and advisory fees for Series I are negotiated and paid 
directly by the Series I Securityholders. 
(5) The Fund’s portfolio turnover rate indicates how actively the Fund’s portfolio manager/management team manages its portfolio investments and it relates to the portfolio investments of the Fund as a whole. 
A portfolio turnover rate of 100% is equivalent to the Fund buying and selling all of its portfolio investments once in the course of the period. In general, the higher a fund’s portfolio turnover rate in a period, 
the greater the trading costs payable by the fund in the period, and the greater the chance of an investor receiving taxable capital gains in the period. There is not necessarily a relationship between a high 
turnover rate and the performance of a fund. The portfolio turnover rate is calculated based on the lesser of purchases or sales for the period, excluding money market funds and portfolio investments having 
maturity dates at acquisition of one year or less, divided by the average market value (at last traded market prices) of the portfolio of investments for the period. Where the reporting period is less than or 
greater than 12 months, the portfolio turnover rate has not been annualized and will not be comparable to the portfolio turnover rate calculated for reported 12-month periods. 
(6) The trading expense ratio (TER) represents total commissions and other portfolio transaction costs expressed as an annualized percentage of daily average Net Asset Value of the Fund during the period and 
it relates to the Fund as a whole. Fixed-income investments are generally traded on a net basis and do not normally involve brokerage commissions. 
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Past performance 
The following charts show the Fund’s past performance. The past performance information shown includes changes in security value; assumes 
the reinvestment of all dividends; and does not take into account sales, redemption, dividend or optional charges, or income taxes payable by 
any investor, which would have reduced returns. It is important to note that the past performance of the Fund does not tell you how the Fund 
will perform in the future. 

Period-by-period returns 
The following bar charts show you how the Fund’s return changes from period to period. They indicate the percentage change in an 
investment in Series A, Series ACAP, Series F, Series F6, Series F8, Series I, Series P, Series PT4, Series PT6, Series PT8, Series PTF, 
Series T4, Series T6, Series T8, Series T4CAP, Series T6CAP and Series T8CAP Securities from the first day to the last day of each financial 
year shown, as applicable. For series in existence for less than 10 years, the return for the year of inception is for a partial year from Start 
Date to the end of the Fund’s fiscal year. 
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• Return is for the six-month period from April 1, 2025 to September 30, 2025. 
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** Seed capital only at period end. 
• Return is for the six-month period from April 1, 2025 to September 30, 2025. 
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Series P 
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• Return is for the six-month period from April 1, 2025 to September 30, 2025. 
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• Return is for the six-month period from April 1, 2025 to September 30, 2025. 
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* During the period ended March 31, 2020, a gain from tax refund proceeds was recognized to 
reflect expected tax recoveries attributable to the Fund. This positively impacted the performance 
of this series of the Fund and is not expected to persist. 

• Return is for the six-month period from April 1, 2025 to September 30, 2025. 
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• Return is for the six-month period from April 1, 2025 to September 30, 2025. 
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• Return is for the six-month period from April 1, 2025 to September 30, 2025. 

Series T4 

-4.13 

14.80 

-1.90 -0.76 -14.79 

35.77 

9.15 

-5.49 
8.46 8.21 

12.56 

-20% 

-10% 

0% 

10% 

20% 

30% 

40% 

50% 

2016 2017 2018 2019 2020 2021 2022 2023 2024 2025 2025• 

• Return is for the six-month period from April 1, 2025 to September 30, 2025. 
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• Return is for the six-month period from April 1, 2025 to September 30, 2025. 
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• Return is for the six-month period from April 1, 2025 to September 30, 2025. 
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Series T4CAP 
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• Return is for the six-month period from April 1, 2025 to September 30, 2025. 
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• Return is for the six-month period from April 1, 2025 to September 30, 2025. 
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Benchmarks 
The broad-based indices for this Fund are the FTSE Canada Universe Bond Index and the S&P/TSX Composite Index. 

The FTSE Canada Universe Bond Index is a market-capitalization-weighted index designed to be a broad measure of the Canadian 
investment-grade fixed income market. 

The S&P/TSX Composite Index is a broad-based, market-capitalization-weighted index of the largest and most widely held stocks traded on 
the Toronto Stock Exchange. 

The 60% S&P/TSX Composite Index/40% FTSE Canada Universe Bond Index is a blended index made up of a 60% weighting in the 
S&P/TSX Composite Index and a 40% weighting in the FTSE Canada Universe Bond Index. 

The 40% S&P/TSX Composite Index/20% MSCI World Index/35% FTSE Canada Universe Bond Index/5% FTSE Canada 91-Day 
Treasury Bill Index is a blended index made up of a 40% weighting in the S&P/TSX Composite Index, a 20% weighting in the MSCI World 
Index, a 35% weighting in the FTSE Canada Universe Bond Index and a 5% weighting in the FTSE Canada 91-Day Treasury Bill Index. 

While the Fund uses these indices for long-term performance comparisons, it is not managed relative to the composition of the indices. As a 
result, the Fund may experience periods when its performance differs from these indices. Please see the Results of operations section of this 
report for a discussion of recent performance results. 

Annual compound returns 
This table compares the Fund’s annual compound returns for Series A, Series ACAP, Series F, Series F6, Series F8, Series I, Series P, 
Series PT4, Series PT6, Series PT8, Series PTF, Series T4, Series T6, Series T8, Series T4CAP, Series T6CAP and Series T8CAP Securities with 
the Canadian-dollar returns of the Fund’s benchmarks for the periods shown ended September 30, 2025. 

Since 
Start Date† 10-year 5-year 3-year 1-year 

Series A (%) N/A 6.27 9.41 12.55 12.76 
Series ACAP (%) N/A 6.66 9.84 13.00 13.21 
Series F (%) N/A 7.93 11.34 14.54 14.76 
Series F6 (%) 6.92 11.37 14.58 14.79 
Series F8 (%) N/A 7.96 11.35 14.55 14.76 
Series I (%)** N/A 9.19 12.64 16.02 16.13 
Series P (%) N/A 6.72 9.88 13.04 13.25 
Series PT4 (%) N/A 6.82 9.98 13.16 13.37 
Series PT6 (%)* N/A 6.86 9.92 13.10 13.30 
Series PT8 (%) N/A 6.79 9.94 13.11 13.32 
Series PTF (%) N/A 8.14 11.39 14.61 14.82 
Series T4 (%) N/A 6.35 9.51 12.67 12.92 
Series T6 (%) N/A 6.39 9.53 12.67 12.86 
Series T8 (%) N/A 6.37 9.50 12.64 12.84 
Series T4CAP (%) N/A 6.77 9.96 13.14 13.34 
Series T6CAP (%) N/A 6.73 9.91 13.06 13.28 
Series T8CAP (%) N/A 6.69 9.86 13.02 13.23 
FTSE Canada Universe Bond Index (%) ◆◆ 2.02 -0.16 4.66 2.93 
S&P/TSX Composite Index (%) ◆◆ 11.82 16.68 21.31 28.60 
60% S&P/TSX Composite Index/40% FTSE Canada Universe Bond Index (%)1 

◆◆ 7.98 9.80 14.49 17.80 
40% S&P/TSX Composite Index/20% MSCI World Index/35% FTSE Canada Universe Bond Index/5% FTSE Canada 

91-Day Treasury Bill Index (%)1 
◆◆ 8.19 9.73 15.05 16.38 

◆◆Reflects the benchmark return since the Start Date of the Fund’s series for a period of less than 10 years. 
Series 

A 
Series 
ACAP 

Series 
F 

Series 
F6 

Series 
F8 

Series 
I 

Series 
P 

FTSE Canada Universe Bond Index (%) N/A N/A N/A 1.91 N/A N/A N/A 
S&P/TSX Composite Index (%) N/A N/A N/A 11.64 N/A N/A N/A 
60% S&P/TSX Composite Index/40% FTSE Canada Universe Bond Index (%)1 N/A N/A N/A 7.85 N/A N/A N/A 
40% S&P/TSX Composite Index/20% MSCI World Index/35% FTSE Canada Universe Bond Index/5% FTSE 

Canada 91-Day Treasury Bill Index (%)1 N/A N/A N/A 8.14 N/A N/A N/A 
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◆◆Reflects the benchmark return since the Start Date of the Fund’s series for a period of less than 10 years. 
Series 

PT4 
Series 

PT6 
Series 

PT8 
Series 

PTF 
Series 

T4 
Series 

T6 
Series 

T8 
FTSE Canada Universe Bond Index (%) N/A N/A N/A N/A N/A N/A N/A 
S&P/TSX Composite Index (%) N/A N/A N/A N/A N/A N/A N/A 
60% S&P/TSX Composite Index/40% FTSE Canada Universe Bond Index (%)1 N/A N/A N/A N/A N/A N/A N/A 
40% S&P/TSX Composite Index/20% MSCI World Index/35% FTSE Canada Universe Bond Index/5% FTSE 

Canada 91-Day Treasury Bill Index (%)1 N/A N/A N/A N/A N/A N/A N/A 

◆◆Reflects the benchmark return since the Start Date of the Fund’s series for a period of less than 10 years. 
Series 

T4CAP 
Series 

T6CAP 
Series 

T8CAP 
FTSE Canada Universe Bond Index (%) N/A N/A N/A 
S&P/TSX Composite Index (%) N/A N/A N/A 
60% S&P/TSX Composite Index/40% FTSE Canada Universe Bond Index (%)1 N/A N/A N/A 
40% S&P/TSX Composite Index/20% MSCI World Index/35% FTSE Canada Universe Bond Index/5% FTSE 

Canada 91-Day Treasury Bill Index (%)1 N/A N/A N/A 
† Reflects the return since Start Date for each series in existence for a period of less than 10 years. 
**Seed capital only at period end. 
* During the period ended March 31, 2020, a gain from tax refund proceeds was recognized to reflect expected tax recoveries attributable to the Fund. This positively impacted the performance of this series of the Fund and 

is not expected to persist. 
1 The Fund’s benchmark was changed in December 2019. In accordance with the requirements of National Instrument 81-106 Investment Fund Continuous Disclosure, the benchmark returns over all time periods reflect 

those of the current benchmark only. 
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Summary of investment portfolio as at September 30, 2025 
The Summary of investment portfolio may change due to ongoing portfolio transactions. Updates are available at invesco.com/ca for 
quarterly periods where an annual or semi-annual report is not published. For more information, please contact us at 
inquiriescanada@invesco.com or 1.800.874.6275. 

Top 25 holdings Security/issuer name % of Net Asset Value 
1. Royal Bank of Canada 3.21% 
2. Shopify Inc. 2.59% 
3. The Toronto-Dominion Bank 2.50% 
4. Cenovus Energy Inc. 2.25% 
5. Quebecor Inc. 2.09% 
6. Keyera Corp. 
7. 

2.09% 
Canadian Pacific Kansas City Ltd. 1.95% 

8. Brookfield Corp. 1.82% 
9. Microsoft Corp. 1.81% 

10. Sun Life Financial Inc. 1.80% 
11. Unilever PLC 1.74% 
12. The Bank of Nova Scotia 1.73% 
13. JPMorgan Chase & Co. 1.71% 
14. Province of British Columbia* 1.68% 
15. ABB Ltd. 1.66% 
16. Agnico Eagle Mines Ltd. 1.63% 
17. Alphabet Inc. 1.58% 
18. TELUS Corp. 1.54% 
19. Veolia Environnement SA 1.54% 
20. ARC Resources Ltd. 1.52% 
21. Enbridge Inc.* 1.50% 
22. Province of Ontario* 1.48% 
23. Province of Quebec* 1.42% 
24. Stantec Inc. 1.42% 
25. Royal Bank of Canada* 1.38% 

Aggregate % of top holdings 45.64% 

Sector allocation Corporate bonds 27.32% 
Financials 16.79% 
Other sectors 15.29% 
Government bonds 8.86% 
Industrials 8.51% 
Information technology 8.16% 
Energy 6.48% 
Communication services 6.26% 
Cash, cash equivalents and money market fundsº 2.08% 
Other net assets 0.25% 
Total sector allocation 100.00% 

Geographic allocation Canada 78.47% 
United States 10.20% 
United Kingdom 2.17% 
Cash, cash equivalents and money market fundsº 2.08% 
Switzerland 1.79% 
Other countries 1.57% 
France 1.54% 
Japan 1.05% 
Germany 0.88% 
Other net assets 0.25% 
Total geographic allocation 100.00% 

º Cash and cash equivalents include Canadian, foreign and restricted cash, as well as all indebtedness maturing within 90 days from the date of acquisition. 
* Debt instrument 
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About Invesco Ltd. 
Invesco Canada Ltd. is a wholly-owned, indirect subsidiary of Invesco Ltd. Invesco Ltd. (Ticker NYSE: IVZ) is a global independent 
investment management firm dedicated to delivering an investment experience that helps people get more out of life. Our distinctive 
investment teams deliver a comprehensive range of active, passive and alternative investment capabilities. For more information, 
visit invesco.com. 

https://invesco.com


Contact us 

Invesco 
16 York Street, Suite 1200 
Toronto, Ontario M5J 0E6 

Telephone: 416.590.9855 or 1.800.874.6275 
Facsimile: 416.590.9868 or 1.800.631.7008 

inquiriescanada@invesco.com 
invesco.com/ca 

The Fund’s management reports of fund performance and financial 
statements will be available online at invesco.com/ca or at sedarplus.ca. If  
you have any questions, please call us at 1.800.874.6275 or e-mail us at 
inquiriescanada@invesco.com. 

Invesco is a registered business name of Invesco Canada Ltd. 

* Invesco®, Platform Traded FundTM, PTFTM and all associated trademarks are trademarks of 
Invesco Holding Company Limited, used under licence. 

© Invesco Canada Ltd., 2025 SRMPMIE(11/25) 3901 
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