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Fund and series details 
Portfolio management team (team): 
Matthew Brill CFA; Todd Schomberg CFA, MBA; 
Michael Hyman MBA 

Location: Atlanta, U.S. 

Sub-advisor: Invesco Advisers, Inc. 

Fund(s): refers to any of the mutual funds 
offered under the Invesco Simplified 
Prospectus. 

Start Date: refers to the date on which 
Securities of a particular series of a Fund first 
became available to the public. 

Series A: September 7, 2010 
Series F: September 7, 2010 
Series F4: August 12, 2013 
Series F6: August 12, 2013 
Series I: September 7, 2010 
Series T4: August 12, 2013 
Series T6: August 12, 2013 

Manager: refers to Invesco Canada Ltd., doing 
business as “Invesco.” 

Net assets attributable to Securityholders 
(Net Asset Value or NAV): refers to the 
value of net assets calculated in accordance 
with International Financial Reporting 
Standards as presented in the financial 
statements which is equal to the value of net 
assets for purposes of Securityholder 
transactions (i.e., purchases, switches, 
redemptions). 

Securityholder(s): refers to the unitholder(s) 
of the Fund(s). 

Securities: refers to the units offered by any 
of the Funds. 

Each series of Securities is intended for a different type of investor. 

Series A Securities are available to all investors. 

Series F, Series F4 and Series F6 Securities are available to investors who have fee-
based accounts with their dealer or have access to a discount brokerage platform 
through their dealer. Series F, Series F4 and Series F6 Securities have a lower 
management and advisory fee than other series’ Securities of the same Fund because 
the Manager does not pay any trailing commissions to the dealer. These series all pay 
the same management and advisory fee but have different distribution policies. Series F, 
Series F4 and Series F6 Securities are also available to other groups of investors for 
whom the Manager does not pay commissions. 

Series I Securities are special-purpose Securities available only to other Invesco Canada 
Funds or eligible institutional investors or other permitted investors; they are not sold to 
the general public. Each Series I investor negotiates its own management and advisory 
fee that is paid directly to the Manager. Series I Securities are not generally sold 
through dealers, and no sales commissions are payable to dealers for selling these 
Securities. 

Series T4 and Series T6 Securities are available to all investors and pay the same 
management and advisory fee as Series A but have different distribution policies. 

Investment objectives and strategies 
Invesco ESG Canadian Core Plus Bond ETF Fund (the “Fund”) currently invests in 
Invesco ESG Canadian Core Plus Bond ETF (the “underlying ETF”) which seeks to 
provide investment returns through a combination of income and capital growth. The 
underlying ETF invests, directly or indirectly, primarily in debt securities issued by 
Canadian federal, provincial or municipal governments and companies while integrating 
environmental, social and governance (ESG) criteria as part of the fundamental 
evaluation of investment opportunities. To reduce the impact of exchange-rate 
fluctuations, derivatives are used to passively hedge substantially all of the underlying 
ETF’s foreign-currency exposure. 

Risk 
The risks associated with investing in this Fund remain as discussed in the Invesco 
Simplified Prospectus and the overall level of risk has not changed materially. The Fund 
continues to be suitable for investors who seek well-diversified investments and are 
comfortable with low risk.  

Results of operations 

Performance 
 Over the 12-month period ended March 31, 2026, Series A1 of the Fund returned 

0.67% underperforming the benchmark, the FTSE Canada Universe Bond Index, 
which returned 0.84% over the same period 

1 The series stated is typically based on factors such as availability to Securityholders, oldest Start Date and 
largest asset size. Please refer to the Past performance section for the performance of the other series. 

This Annual Management Report of Fund Performance contains financial highlights of the Fund, but does not contain either semi-annual or annual financial 
statements of the Fund. You can get a copy of the semi-annual or annual financial statements at your request, and at no cost, by calling 1.800.874.6275; 
by writing to us at Invesco at 130 King Street West, Suite 1900, Toronto, Ontario M5X 1E3 or inquiriescanada@invesco.com; or by visiting our website at 
invesco.com/ca or SEDAR+ at sedarplus.ca. 

Securityholders may also contact us using one of these methods to request a copy of the Fund’s proxy voting policies and procedures, proxy voting 
disclosure record or Quarterly Portfolio Disclosure. 

https://sedarplus.ca
https://invesco.com/ca
mailto:inquiriescanada@invesco.com
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 The Fund’s return is after the deduction of fees and expenses, 
while the benchmark return does not include any costs of 
investing 

Key drivers of performance 
 Security selection within investment-grade corporates was a 

key driver of performance for the period 
 Selection in financial institutions and overweight exposure to 

industrials boosted performance within investment-grade 
assets 

 An underweight position within provincials created a slight 
drag on performance throughout the period 

 The Fund has maintained a longer duration relative to its 
benchmark which positively impacted total return 

Portfolio activity 
 The Fund reduced exposure to investment-grade corporate 

credit during the period and increased exposure to provincials 
and other government-related securities 

 The Fund reduced its duration by a quarter of a year over the 
period  

 A position in Lithia Motors, Inc. was opened in the Fund during 
the period. Lithia Motors is a high-yield automotive dealer that 
has maintained an above average social score reflecting 
positive labour management, including providing professional 
development opportunities to help workforce retention in tight 
labour markets which the team views as critical given the 
decentralized structure of the auto dealership operating model  

Income, fees and expenses 
 At the Fund level, significant components of income may 

include dividends, interest, realized and unrealized gains and 
losses. Significant components of expenses are primarily 
comprised of management fees and operating expenses. 
Amongst other factors, the value of these components may 
fluctuate as a result of changes to various drivers of income, 
fees and expenses such as average NAV, investment activity, 
account activity, and varying market conditions 

 The management expense ratio (MER) increased from 1.10% 
to 1.11% for Series A Securityholders. Please refer to the 
Financial highlights section for the MER of each series The 
Manager has absorbed some operating expenses. Such 
absorptions may be discontinued at any time 

Securityholder activity 
 For the 12-month period ended March 31, 2026, the Fund’s 

NAV decreased 23.18% to $31.075 million from  
$40.452 million. Of this change, an increase of 
$398 thousand was attributed to operations and a decrease of 
$9.775 million to net outflows 

Recent developments as at April 10, 2026 

Economic conditions in Canada were challenged in the first quarter 
of 2026 against a backdrop of heightened uncertainty related to 
U.S. trade policy and geopolitical risks. The Bank of Canada (BoC) 
maintained its policy rate at 2.25% in both January and March, 
reflecting a delicate balance between cooling domestic demand and 
emerging inflation risks tied primarily to energy prices. Impact from 

the war in Iran on Canada’s economy largely depends on the 
duration of the conflict and spread across the Middle East. 

Inflation remained close to the target of 2% early in the quarter but 
may see an increase in the near-term as energy prices fluctuate. 
This environment has reinforced a cautious monetary policy 
stance.  

Following strong gross domestic product (GDP) in the third quarter 
of 2025 at 2.4%, real GDP contracted by 0.6% in the fourth quarter 
of 2025. While domestic demand remained strong, inventories 
were drawn down by a larger margin than was forecasted by the 
BoC, and housing activity was weaker. However, the BoC does 
believe that Canada’s economy is rebounding and growing, but at a 
slower rate than anticipated. 

Headline inflation eased to 1.8% in February 2026, with core 
measures hovering closer to the BoC’s 2% target. However, rising 
oil prices linked to the conflict in Iran introduced near term upside 
risks to inflation. While energy driven price increases are expected 
to lift headline inflation in the coming months, the Bank has 
emphasized that they will look through temporary volatility caused 
by the war and will work to protect the broader economy from 
effects in the event that price inflation begins to spread.  

Employment declines in January and February offset gains seen in 
the fourth quarter of 2025. The unemployment rate rose to 6.7% 
in February, reflecting slower hiring and reduced labour demand 
across cyclical sectors. Members acknowledged that they had been 
expecting ongoing softness in the labour market. Job losses were 
broad-based across industries, were mostly in the private sector 
and mainly affected full-time workers. The data pointed to 
continued weakness in industries most exposed to trade as well as 
in other sectors, such as wholesale and retail trade. Wage growth 
moved in-line with expectations.  

Overall, the global economy entered the Iran conflict with solid 
fundamentals. The immediate market response to the conflict has 
focused on inflation risk. The team believes markets are 
overemphasizing inflation risk while underestimating the negative 
growth implications of a prolonged energy supply shock. 
Historically, central banks have looked through commodity driven 
inflation spikes, especially when growth is slowing. Recent market 
moves have also been amplified by position unwinds amid rising 
volatility. Credit spread widening has been contained, but higher 
all-in yields and strong demand have shifted our stance to 
modestly positive, albeit with sector differentiation. The team 
remains cautious on currencies as geopolitical uncertainty persists. 

Effective July 30, 2025, James Anderson resigned as a member of 
the Fund’s Independent Review Committee (IRC) following the 
completion of their term. 

On January 13, 2026, the Manager announced that it has entered 
into a definitive agreement to sell the management agreements 
relating to its Canadian fund business to CI Investments Inc., 
operating as CI Global Asset Management (CI GAM). Under the 
terms of the agreement and subject to the receipt of all necessary 
consents and approvals, CI GAM will become the investment fund 
manager, portfolio manager and trustee, as applicable, of the Fund 
and CI GAM will enter into a long term arrangement with certain 
Invesco affiliates to continue to provide sub-advisory services in 
respect of the Fund (the “Transaction”). The Transaction is subject 
to receipt of applicable regulatory approvals as well as satisfaction 
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of other customary closing conditions. Assuming satisfaction of all 
approvals and conditions, the Transaction is expected to close by 
the end of the second quarter of 2026. 

Subsequent to the as at date of the recent developments 
discussion, Securityholders approved the change in manager of the 
Fund at a special meeting held on April 13, 2026. 

The Transaction closed on June 1, 2026. 

Related party transactions 
The Manager is responsible for the day-to-day operations of the 
Fund and provides management services to the Fund, including the 
marketing, promotion and distribution of the Fund; transfer agency 
services; and Securityholder reporting and servicing. The Fund 
receives investment advisory services provided by the Manager or 
affiliates of the Manager. These services are in the normal course 
of operations and are recorded at the amount of the consideration 
agreed to by the parties. The Fund is sub-advised by Invesco 
Advisers, Inc., an affiliate of the Manager. 

Each Fund pays a management and advisory fee to the Manager, 
which is based on an annual rate and the Net Asset Value of each 
series of the Fund. Where applicable, the management and 
advisory fee includes any sub-advisory fee that the Manager pays 
directly to a sub-advisor. The management and advisory fees for 
Series I are negotiated and paid directly by Series I Securityholders, 
and not the Fund. The Manager may agree to reduce the normal 
management and advisory fee it charges a Fund in respect of large 
Securityholders of a Fund based on agreements between the 
Manager and the Securityholders. 

The Manager incurs operating expenses on behalf of the Fund and 
is then reimbursed by the Fund for such expenses. The operating 
expenses for Series I are the responsibility of the Manager. 

To assist in the discharge of its duties with respect to the Fund, the 
Manager has appointed the Invesco Canada Funds Advisory Board 
(the “Advisory Board”). The majority of Advisory Board members 
are independent of the Manager. The Advisory Board reviews the 
investment performance, investment policies, financial statements, 
trading policies and other similar matters related to the operations 
of the Fund, and reports its findings, makes recommendations and 
gives approvals, as appropriate, to the Manager with respect 
thereto. In addition, the Manager has appointed the Independent 
Review Committee established under the Canadian Securities 
Administrators’ National Instrument 81-107 Independent Review 
Committee for Investment Funds. The members of the IRC are the 
current independent members of the Advisory Board. The mandate 
of the IRC is to review, and provide input on, the Manager’s written 
policies and procedures that deal with conflict of interest matters in 
respect of the Funds. The IRC may also approve certain mergers 
involving the Funds and any change in the auditor of the Funds. 
Additional information about the IRC is available in the Invesco 
Simplified Prospectus. Independent members of the Advisory 
Board and members of the IRC receive fees for services rendered 
to the Funds. 

In the case of certain Funds, the Manager provided start-up 
investment capital. The Manager’s investment in the Funds is 
recorded at the Net Asset Value per Security of each series, as 
applicable. 

Certain of the Funds participated in portfolio transactions with 
other Funds managed or sub-advised by the Manager. These 
transactions were executed through market intermediaries and 
under prevailing market terms and conditions. 



Financial highlights 
The following tables show selected key financial information about the Fund and are intended to help you understand the Fund’s financial 
performance for the past five financial years ended March 31, if applicable. 

Series A 

March 31, 
2026 

March 31, 
2025 

March 31, 
2024 

March 31, 
2023 

March 31, 
2022 

Series net assets per Security (1) 

Net Asset Value per Security, beginning of period (2) $ 8.49 $ 8.17 $ 8.18 $ 9.18 $ 9.96 
Increase/(decrease) from operations 
Total revenue 0.34 0.38 0.39 0.58 0.28 
Total expenses (0.06) (0.06) (0.06) (0.06) (0.07) 
Realized gains/(losses) (0.39) (0.54) (0.52) (0.43) (0.11) 
Unrealized gains/(losses) 0.17 0.88 0.49 (0.62) (0.62) 
Total increase/(decrease) from operations (2) $ 0.06 $ 0.66 $ 0.30 $ (0.53) $ (0.52) 
Distributions 
From income (excluding dividends) (0.20) (0.31) (0.15) (0.46) (0.16) 
From dividends (0.09) (0.02) (0.18) (0.07) (0.05) 
From capital gains — — — — — 
Return of capital — — — — — 
Total distributions (2)(3) $ (0.29) $ (0.33) $ (0.33) $ (0.53) $ (0.21) 
Net Asset Value per Security, end of period (2) $ 8.26 $ 8.49 $ 8.17 $ 8.18 $ 9.18 
Ratios/supplemental data 
Net Asset Value - end of period ($’000) 16,628 20,139 23,922 26,680 33,999 
Number of Securities outstanding - end of period (’000) 2,013 2,372 2,928 3,263 3,704 
Management expense ratio (4) 1.11% 1.10% 1.11% 1.10% 1.10% 
Management expense ratio including fees/expenses waived/absorbed by 

Manager (4) 1.11% 1.10% 1.11% 1.10% 1.10% 

Series F 

March 31, 
2026 

March 31, 
2025 

March 31, 
2024 

March 31, 
2023 

March 31, 
2022 

Series net assets per Security (1) 

Net Asset Value per Security, beginning of period (2) $ 8.50 $ 8.18 $ 8.21 $ 9.22 $ 10.00 
Increase/(decrease) from operations 
Total revenue 0.34 0.38 0.38 0.57 0.28 
Total expenses (0.01) (0.01) (0.01) (0.01) (0.01) 
Realized gains/(losses) (0.39) (0.55) (0.53) (0.43) (0.11) 
Unrealized gains/(losses) 0.19 0.88 0.48 (0.61) (0.58) 
Total increase/(decrease) from operations (2) $ 0.13 $ 0.70 $ 0.32 $ (0.48) $ (0.42) 
Distributions 
From income (excluding dividends) (0.25) (0.37) (0.17) (0.49) (0.21) 
From dividends (0.10) (0.02) (0.23) (0.09) (0.07) 
From capital gains — — — — — 
Return of capital — — — — — 
Total distributions (2)(3) $ (0.35) $ (0.39) $ (0.40) $ (0.58) $ (0.28) 
Net Asset Value per Security, end of period (2) $ 8.26 $ 8.50 $ 8.18 $ 8.21 $ 9.22 
Ratios/supplemental data 
Net Asset Value - end of period ($’000) 12,885 18,515 27,288 34,060 41,862 
Number of Securities outstanding - end of period (’000) 1,560 2,179 3,335 4,149 4,540 
Management expense ratio (4) 0.50% 0.49% 0.50% 0.49% 0.49% 
Management expense ratio including fees/expenses waived/absorbed by 

Manager (4) 0.50% 0.49% 0.50% 0.49% 0.49% 
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Series F4 

March 31, 
2026 

March 31, 
2025 

March 31, 
2024 

March 31, 
2023 

March 31, 
2022 

Series net assets per Security (1) 

Net Asset Value per Security, beginning of period (2) $ 11.74 $ 11.37 $ 11.72 $ 12.87 $ 14.16 
Increase/(decrease) from operations 
Total revenue 0.44 0.54 0.54 0.80 0.40 
Total expenses (0.01) (0.01) (0.01) (0.01) (0.01) 
Realized gains/(losses) (0.44) (0.75) (0.73) (0.60) (0.16) 
Unrealized gains/(losses) 0.36 1.21 0.65 (0.88) (0.92) 
Total increase/(decrease) from operations (2) $ 0.35 $ 0.99 $ 0.45 $ (0.69) $ (0.69) 
Distributions 
From income (excluding dividends) (0.49) (0.57) (0.22) (0.33) (0.25) 
From dividends (0.19) (0.04) (0.67) (0.10) (0.08) 
From capital gains — — — — — 
Return of capital — — — (0.11) (0.26) 
Total distributions (2)(3) $ (0.68) $ (0.61) $ (0.89) $ (0.54) $ (0.59) 
Net Asset Value per Security, end of period (2) $ 11.21 $ 11.74 $ 11.37 $ 11.72 $ 12.87 
Ratios/supplemental data 
Net Asset Value - end of period ($’000) 70 434 449 580 776 
Number of Securities outstanding - end of period (’000) 6 37 39 49 60 
Management expense ratio (4) 0.50% 0.49% 0.50% 0.49% 0.47% 
Management expense ratio including fees/expenses waived/absorbed by 

Manager (4) 0.81% 0.63% 0.55% 0.52% 0.47% 

Series F6 

March 31, 
2026 

March 31, 
2025 

March 31, 
2024 

March 31, 
2023 

March 31, 
2022 

Series net assets per Security (1) 

Net Asset Value per Security, beginning of period (2) $ 9.68 $ 9.45 $ 9.63 $ 10.82 $ 12.18 
Increase/(decrease) from operations 
Total revenue 0.39 0.45 0.47 0.68 0.34 
Total expenses (0.01) (0.01) (0.01) (0.01) (0.01) 
Realized gains/(losses) (0.44) (0.61) (0.63) (0.50) (0.13) 
Unrealized gains/(losses) 0.14 0.98 0.53 (0.67) (0.70) 
Total increase/(decrease) from operations (2) $ 0.08 $ 0.81 $ 0.36 $ (0.50) $ (0.50) 
Distributions 
From income (excluding dividends) (0.35) (0.49) (0.21) (0.31) (0.22) 
From dividends (0.10) (0.03) (0.40) (0.09) (0.07) 
From capital gains — — — — — 
Return of capital (0.13) (0.06) — (0.28) (0.48) 
Total distributions (2)(3) $ (0.58) $ (0.58) $ (0.61) $ (0.68) $ (0.77) 
Net Asset Value per Security, end of period (2) $ 9.23 $ 9.68 $ 9.45 $ 9.63 $ 10.82 
Ratios/supplemental data 
Net Asset Value - end of period ($’000) 151 150 128 18 20 
Number of Securities outstanding - end of period (’000) 16 16 14 2 2 
Management expense ratio (4) 0.50% 0.49% 0.50% 0.50% 0.50% 
Management expense ratio including fees/expenses waived/absorbed by 

Manager (4) 1.19% 0.95% 0.88% 1.72% 1.05% 
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Series T4 

March 31, 
2026 

March 31, 
2025 

March 31, 
2024 

March 31, 
2023 

March 31, 
2022 

Series net assets per Security (1) 

Net Asset Value per Security, beginning of period (2) $ 1.77 $ 1.72 $ 1.80 $ 1.99 $ 2.20 
Increase/(decrease) from operations 
Total revenue 0.07 0.08 0.08 0.12 0.06 
Total expenses (0.01) (0.01) (0.01) (0.01) (0.02) 
Realized gains/(losses) (0.08) (0.11) (0.11) (0.09) (0.02) 
Unrealized gains/(losses) 0.04 0.18 0.08 (0.14) (0.13) 
Total increase/(decrease) from operations (2) $ 0.02 $ 0.14 $ 0.04 $ (0.12) $ (0.11) 
Distributions 
From income (excluding dividends) (0.05) (0.08) (0.04) (0.04) (0.03) 
From dividends (0.02) — (0.11) (0.01) (0.01) 
From capital gains — — — — — 
Return of capital — — — (0.03) (0.05) 
Total distributions (2)(3) $ (0.07) $ (0.08) $ (0.15) $ (0.08) $ (0.09) 
Net Asset Value per Security, end of period (2) $ 1.71 $ 1.77 $ 1.72 $ 1.80 $ 1.99 
Ratios/supplemental data 
Net Asset Value - end of period ($’000) 111 179 224 579 871 
Number of Securities outstanding - end of period (’000) 65 101 131 322 438 
Management expense ratio (4) 1.11% 1.10% 1.11% 1.11% 1.11% 
Management expense ratio including fees/expenses waived/absorbed by 

Manager (4) 1.11% 1.10% 1.11% 1.11% 1.11% 

Series T6 

March 31, 
2026 

March 31, 
2025 

March 31, 
2024 

March 31, 
2023 

March 31, 
2022 

Series net assets per Security (1) 

Net Asset Value per Security, beginning of period (2) $ 8.90 $ 8.75 $ 9.03 $ 10.22 $ 11.57 
Increase/(decrease) from operations 
Total revenue 0.36 0.42 0.40 0.57 0.32 
Total expenses (0.06) (0.06) (0.06) (0.07) (0.08) 
Realized gains/(losses) (0.39) (0.53) (0.58) (0.50) (0.12) 
Unrealized gains/(losses) 0.16 0.83 0.46 (1.19) (0.73) 
Total increase/(decrease) from operations (2) $ 0.07 $ 0.66 $ 0.22 $ (1.19) $ (0.61) 
Distributions 
From income (excluding dividends) (0.27) (0.43) (0.20) (0.28) (0.15) 
From dividends (0.08) (0.02) (0.43) (0.07) (0.05) 
From capital gains — — — — — 
Return of capital (0.18) (0.09) — (0.29) (0.53) 
Total distributions (2)(3) $ (0.53) $ (0.54) $ (0.63) $ (0.64) $ (0.73) 
Net Asset Value per Security, end of period (2) $ 8.43 $ 8.90 $ 8.75 $ 9.03 $ 10.22 
Ratios/supplemental data 
Net Asset Value - end of period ($’000) 1,229 1,034 438 966 3,656 
Number of Securities outstanding - end of period (’000) 146 116 50 107 358 
Management expense ratio (4) 1.12% 1.11% 1.12% 1.11% 1.11% 
Management expense ratio including fees/expenses waived/absorbed by 

Manager (4) 1.12% 1.11% 1.12% 1.11% 1.11% 
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Fund level ratios 

March 31, 
2026 

March 31, 
2025 

March 31, 
2024 

March 31, 
2023 

March 31, 
2022 

Portfolio turnover rate (5) 2.85% 1.32% 7.68% 8.86% 0.72% 
Trading expense ratio (6) 0.02% 0.03% 0.02% 0.02% 0.01% 

Management fees 
The management fees are calculated and accrued daily based on the Net Asset Value of each series of the Fund. For the period ended March 31, 2026, a breakdown of the services received in 
consideration of the management fees as a percentage of the management fees is as follows: 

Distribution costs 
Investment management 

and other fees* 

Series A 58.84% 41.16% 
Series F 0.02% 99.98% 
Series F4 0.02% 99.98% 
Series F6 0.02% 99.98% 
Series T4 58.88% 41.12% 
Series T6 60.78% 39.22% 

* Includes profits and general administration fees. 
(1) This information is derived from the Fund’s audited annual financial statements. For purposes of Securityholder purchases, switches and redemptions, the N et Asset V alue is calculated in accordance w ith the  
valuation rules as set out in the Fund’s Invesco Simplified Prospectus. 
(2) Net Asset Value per Security and distributions are based on the actual number of Securities outstanding at the relevant time. The increase/(decrease) from operations is calculated based on the average 
number of Securities outstanding over the period. Therefore, the beginning of period Net Asset Value per Security, the increase/(decrease) from operations and distributions, if any, will not sum to the end of 
period Net Asset Value per Security. 
(3) Distributions were paid in cash/reinvested in additional Securities of the Fund, or both. For each series, distributions to Securityholders are calculated based on the number of Securities outstanding on the 
record date for each distribution of that series. 
(4) For each series, the management expense ratio is calculated based on the total expenses of that series of the Fund (including Goods and Services Tax, Harmonized Sales Tax and interest, but excluding 
brokerage commissions and other portfolio transaction costs), and the Fund’s allocated percentage of underlying Funds’ expenses with the exception of Series I operating expenses, which are the responsibility of 
the Manager, and is expressed as an annualized percentage of daily average Net Asset Value of that series of the Fund during the period. The Fund’s allocation for underlying Funds’ expenses was 0.39% to each 
series for the period ended March 31, 2026. At its sole discretion, the Manager may waive a portion of the management and advisory fees or absorb a portion of the operating expenses of certain Funds. Such 
waivers and absorptions can be terminated at any time, but can be expected to continue for certain series of the Funds until such time as these series of the Funds are of sufficient size to reasonably absorb all 
management and advisory fees and expenses incurred in their operation. Series I consists of a nominal amount of seed capital only and is excluded from the Financial highlights. The management and advisory 
fees for Series I are negotiated and paid directly by Series I Securityholders. 
(5) The Fund’s portfolio turnover rate indicates how actively the Fund’s portfolio manager/management team manages its portfolio investments and it relates to the portfolio investments of the Fund as a whole. 
A portfolio turnover rate of 100% is equivalent to the Fund buying and selling all of its portfolio investments once in the course of the period. In general, the higher a fund’s portfolio turnover rate in a period, 
the greater the trading costs payable by the fund in the period, and the greater the chance of an investor receiving taxable capital gains in the period. There is not necessarily a relationship between a high 
turnover rate and the performance of a fund. The portfolio turnover rate is calculated based on the lesser of purchases or sales for the period, excluding money market funds and portfolio investments having 
maturity dates at acquisition of one year or less, divided by the average market value (at last traded market prices) of the portfolio of investments for the period. Where the reporting period is less than or 
greater than 12 months, the portfolio turnover rate has not been annualized and will not be comparable to the portfolio turnover rate calculated for reported 12-month periods. 
(6) The trading expense ratio (TER) represents total commissions and other portfolio transaction costs expressed as an annualized percentage of daily average Net Asset Value of the Fund during the period and 
it relates to the Fund as a whole. The TER has been adjusted to include a proportionate share of the underlying Funds’ transaction costs. 
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Past performance 
The following charts show the Fund’s past performance. The past performance information shown includes changes in security value; assumes 
the reinvestment of all distributions; and does not take into account sales, redemption, distribution or optional charges, or income taxes 
payable by any investor, which would have reduced returns. It is important to note that the past performance of the Fund does not tell you 
how the Fund will perform in the future. 

Period-by-period returns 
The following bar charts show you how the Fund’s return changes from period to period. They indicate the percentage change in an 
investment in Series A, Series F, Series F4, Series F6, Series I, Series T4 and Series T6 Securities from the first day to the last day of each 
financial year shown, as applicable. On October 30, 2020, the Fund’s investment objectives and strategies were changed. The performance of 
this Fund for the period prior to this date would have been different had the current investment objectives and strategies been in place during 
that period. 
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Benchmark 
The broad-based index for this Fund is the FTSE Canada Universe Bond Index. 

The FTSE Canada Universe Bond Index is a market-capitalization-weighted index designed to be a broad measure of the Canadian 
investment-grade fixed income market. 

While the Fund uses this index for long-term performance comparisons, it is not managed relative to the composition of the index. As a result, 
the Fund may experience periods when its performance differs from this index. Please see the Results of operations section of this report for a 
discussion of recent performance results. 

Annual compound returns 
This table compares the Fund’s annual compound returns for Series A, Series F, Series F4, Series F6, Series I, Series T4 and Series T6 
Securities with the local-currency returns of the Fund’s benchmark for the periods shown ended March 31, 2026. 

Since 
Start Date† 10-year 5-year 3-year 1-year 

Series A (%) N/A 1.30 0.24 4.25 0.67 
Series F (%) N/A 1.91 0.85 4.89 1.30 
Series F4 (%) N/A 1.92 0.86 4.90 1.29 
Series F6 (%) N/A 1.91 0.85 4.88 1.29 
Series I (%)** N/A 2.10 0.96 4.99 1.39 
Series T4 (%) N/A 1.29 0.24 4.25 0.71 
Series T6 (%) N/A 1.28 0.23 4.24 0.66 
FTSE Canada Universe Bond Index (%) ♦♦ 1.77 0.73 3.49 0.84 

♦♦Reflects the benchmark return since the Start Date of the Fund’s series for a period of less than 10 years. 
Series 

A 
Series 

F 
Series 

F4 
Series 

F6 
Series 

I 
Series 

T4 
Series 

T6 
FTSE Canada Universe Bond Index (%) N/A N/A N/A N/A N/A N/A N/A 
† Reflects the return since Start Date for each series in existence for a period of less than 10 years. 
**Seed capital only at period end. 
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Summary of investment portfolio as at March 31, 2026 
The Summary of investment portfolio may change due to ongoing portfolio transactions. Updates are available at invesco.com/ca for 
quarterly periods where an annual or semi-annual report is not published. For more information, please contact us at 
inquiriescanada@invesco.com or 1.800.874.6275. 

Security/issuer name % of Net Asset Value Top 25 holdings of the 
underlying ETF** 

1. Government of Canada 11.31% 
2. U.S. Treasury notes/bonds 7.86% 
3. Province of Ontario 7.51% 
4. Province of Quebec 5.84% 
5. Cash and cash equivalentsº 4.92% 
6. Royal Bank of Canada 2.83% 
7. City of Montreal 2.56% 
8. City of Toronto 2.36% 
9. Electricite de France 2.17% 

10. Keyera Corp. 2.08% 
11. Enbridge Inc. 2.03% 
12. TELUS Corp. 1.95% 
13. Dollarama Inc. 1.89% 
14. GACI First Investment Co. 1.73% 
15. Salesforce, Inc. 1.66% 
16. Bell Canada 1.55% 
17. Province of Alberta 1.40% 
18. TransCanada PipeLines Ltd. 1.35% 
19. The Goldman Sachs Group, Inc. 1.34% 
20. Province of New Brunswick 1.28% 
21. Pembina Pipeline Corp. 1.25% 
22. Sydney Airport Finance Co. Pty Ltd. 1.15% 
23. Citigroup Inc. 1.12% 
24. Inter Pipeline Ltd. 1.09% 
25. Province of British Columbia 1.04% 

Aggregate % of top holdings 71.27% 

Asset class allocation of the 
underlying ETF** 

Canadian government bonds 36.50% 
Canadian corporate bonds 27.69% 
Foreign corporate bonds 20.92% 
Foreign government bonds 8.66% 
Cash, cash equivalents and money market fundsº 4.92% 
Asset-backed securities 1.20% 
Mortgage-backed securities 0.88% 
Equities 0.06% 
Fixed-income exchange-traded funds (ETFs) 0.06% 
Other net assets -0.89% 
Total asset class allocation 100.00% 

Geographic allocation of the 
underlying ETF** 

Canada 66.27% 
United States 17.87% 
Cash, cash equivalents and money market fundsº 4.92% 
Other countries 3.12% 
France 2.47% 
United Kingdom 2.09% 
Cayman Islands 1.97% 
Australia 1.15% 
Japan 1.03% 
Other net assets -0.89% 
Total geographic allocation 100.00% 

** In accordance with the Canadian Securities Administrators’ requirements, as Invesco ESG Canadian Core Plus Bond ETF Fund invests a substantial part of its assets in Invesco ESG Canadian Core Plus 
Bond ETF, the underlying exchange-traded fund (the “underlying ETF”), listed above are the largest holdings and the asset class and geographic allocations of the underlying ETF. The prospectus and other 
information about the underlying ETF are available on SEDAR+. 
º Cash and cash equivalents include Canadian, foreign and restricted cash, as well as all indebtedness maturing within 90 days from the date of acquisition. 
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About Invesco Ltd. 
Invesco Canada Ltd. is a wholly-owned, indirect subsidiary of Invesco Ltd. Invesco Ltd. (Ticker NYSE: IVZ) is a global independent 
investment management firm dedicated to delivering an investment experience that helps people get more out of life. Our distinctive 
investment teams deliver a comprehensive range of active, passive and alternative investment capabilities. For more information, 
visit invesco.com. 

https://invesco.com


Contact us 

Invesco 
130 King Street West, Suite 1900 
Toronto, Ontario M5X 1E3 

Telephone: 416.590.9855 or 1.800.874.6275 
Facsimile: 416.590.9868 or 1.800.631.7008 

inquiriescanada@invesco.com 
invesco.com/ca 

The Fund’s management reports of fund performance and financial 
statements will be available online at invesco.com/ca or at sedarplus.ca. If  
you have any questions, please call us at 1.800.874.6275 or e-mail us at 
inquiriescanada@invesco.com. 

Invesco is a registered business name of Invesco Canada Ltd. 

* Invesco®, Platform Traded FundTM, PTFTM and all associated trademarks are trademarks of 
Invesco Holding Company Limited, used under licence. 

© Invesco Canada Ltd., 2026 ARMTBFE(06/26) 3027 
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