
CI High Income Corporate Class 
Management Report of Fund Performance for the period/year ended March 31, 2025 

This annual management report of fund performance contains financial highlights but does not contain the complete annual financial statements of the investment fund. You can get a copy of the 

annual financial statements at your request, and at no cost, by calling 1-800-792-9355, by writing to us at CI Investments Inc., 15 York Street, Second Floor, Toronto, ON, M5J 0A3 or by visiting our 

website at www.ci.com or SEDAR+ at www.sedarplus.ca. 

Securityholders may also contact us using one of these methods to request a copy of the investment fund's proxy voting policies and procedures, proxy voting disclosure record, or quarterly portfolio 

disclosure. 

 

INVESTMENT OBJECTIVE AND STRATEGIES 

The investment objective of the CI High Income Corporate Class (the Fund) is to generate a high level of income and long-term capital growth. 

It invests in units of the CI High Income Fund (the Underlying Fund). The portfolio advisor identifies companies that have the potential for growth and value in their industry and then considers 
the impact of economic trends. To achieve its investment objective, the portfolio advisor will actively manage the equity, fixed income, and cash components of the Underlying Fund. The 
Underlying Fund is not limited to how much it invests in each asset class. This will vary according to market conditions. Equity investments may include common shares, preferred shares, real 
estate investment trusts, royalty trusts and similar high yielding investments. The portfolio advisor uses techniques such as fundamental analysis to assess value and growth potential of a 
company. This means evaluating the financial condition and management of a company, its industry and the overall economy. 

Fixed income securities may include foreign, corporate, and government fixed income securities. The Underlying Fund may invest in corporate bonds that have a low credit rating or are 
unrated, but offer a higher yield than investment grade bonds, bank loans and floating rate debt instruments. These investments may be denominated in or have exposure to foreign currencies. 
The portfolio advisor selects the maturity of each investment according to market conditions. 

The Underlying Fund may use derivatives, but only as permitted by securities regulations. In order to earn additional income, it may also enter into securities lending transactions, repurchase 
transactions and reverse repurchase transactions, to the extent permitted by securities regulations. 

For a complete discussion of the Fund’s and the Underlying Fund’s respective investment objective and strategies, please refer to the Fund’s and the Underlying Fund’s most recently filed 
simplified prospectus. 

RISK 

No changes affecting the overall level of risk associated with investing in the Fund were made during the period/year. The risks of the Fund remain as discussed in the Fund's most recently 
filed simplified prospectus or its amendments. The Manager reviews the risk rating for the Fund on an annual basis, at a minimum, based on the methodology mandated by the Canadian 
Securities Administrators to determine the risk level of the Fund. Any change to the risk rating made during the period/year was as a result of such review and was not a result of any change 
to the investment objective, strategies or management of the Fund. 

RESULTS OF OPERATIONS 

The Fund's net assets decreased by $6.7 million to $831.1 million from March 31, 2024 to March 31, 2025. The Fund had net redemptions of $101.3 million for the year. The portfolio's 
performance increased assets by $109.1 million. The Fund paid distributions totalling $14.5 million. Series A shares returned 13.7% after fees and expenses for the year ended March 31, 
2025. Over the same time period, the Fund’s benchmarks returned 7.7% and 12.6%, respectively. The benchmarks are the FTSE Canada Universe Bond Index (TR) and a combination of the 
ICE BofA U.S. High Yield Index (TR) (USD) - 40%, the MSCI World Core Infrastructure Index (NTR) - 20%, the MSCI World Real Estate Index (NTR) - 20% and the S&P/TSX Composite High 
Dividend Index (GTR) - 20% (the Benchmark/Blended Benchmark or the Index/Blended Index). 

The performance of the Fund's other Series is substantially similar to that of Series A shares, except for differences in the structure of fees and expenses. For the returns of the Fund's other 
Series, please refer to the "Past Performance" section. 

The following commentary pertains to the results of operations of the CI High Income Fund (the Underlying Fund). 

Following above-trend growth for much of the year, the U.S. economy faced renewed risks of slower consumer spending and higher inflation in the first quarter of 2025. The U.S. 
administration’s aggressive policy proposals and tariff threats created economic uncertainty, negatively impacting investor and consumer confidence. Investors were concerned about U.S. 
President Donald Trump’s policies possibly triggering broader shifts in international alliances and economic relationships, which have prompted countries to reconsider economic and security 
dependencies on the United States. Financial markets were more volatile in the face of policy uncertainty. 
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Canada faced heightened recession risks from broad U.S. tariffs as they have the potential to impact consumption, housing, business investment and long-term economic growth potential, 
despite the Bank of Canada’s aggressive easing of monetary policy. 

The Underlying Fund outperformed its benchmarks for the year as a result of security selection in both equity and fixed income holdings. Holdings in Cheniere Energy Inc. and The Williams 
Cos. Inc. contributed to the Underlying Fund’s performance because of the contractual nature of these businesses and the improved outlook for U.S. policy towards hydrocarbons given the 
new U.S. administration. 

A holding issued by Welltower Inc. detracted from the Underlying Fund’s performance because of unfavourable sale and purchase timing. A holding in American Tower Corp. was another 
notable detractor from the Underlying Fund’s performance. The company was also affected by unfavourable sale and purchase timing, and by a challenging real estate environment. 

New positions in Boeing Co. (The) 3.75% Feb. 1, 2050 bonds and Venture Global Inc. 9.0% preferred shares were added to the Underlying Fund. While Boeing’s operational challenges remain, 
current pricing reflects this reality, and the recent equity financing enhances our claim as a lender. Venture Global constructs natural gas liquefaction and export projects, and its recently 
completed initial public offering improved the transparency and attractiveness of the company’s capital structure. 

A position in Global Aircraft Leasing Co. Ltd. 6.5% Sep. 15, 2024 bonds was exited as the company recently completed a comprehensive refinancing. Positions in Xenia Hotels & Resorts Inc. 
4.88% Jun. 1, 2029 and Roblox Corp. 3.88% May 1, 2030 bonds were eliminated from the Underlying Fund in favour of more attractive relative value in other parts of the Underlying Fund. 

Overall, the Fund outperformed its benchmarks for the year. 

RECENT DEVELOPMENTS 

Central bankers around the world are in a difficult spot, trying to balance the risk of slowing economic growth from a U.S. trade war against the inflationary effects of reciprocal tariffs in key 
industries, as well as supply shocks from shifting global supply chains. The probability of recession in Canada and the United States has risen as President Trump’s tariff announcements have 
companies on hold as they await more clarity and certainty. We will monitor the weekly U.S. jobless claims as that is likely the first place we will see weakness in the labour market. The 
Underlying Fund is defensively positioned and relatively liquid currently to help offset negative impacts, and to be able to react opportunistically going forward. 

Amalgamation 

Effective on or about April 7, 2025, Sentry Corporate Class Ltd. amalgamated with CI Corporate Class Limited pursuant to the Business Corporations Act (Ontario) (the Amalgamation). 
Each corporation was a multi-class mutual fund corporation, with each class of non-voting mutual fund shares or special shares, as applicable, having represented a separate mutual fund 
with a separate investment objective. Each of the outstanding classes of the corporations became separate classes of an amalgamated multi-class mutual fund corporation pursuant to the 
Amalgamation. The newly amalgamated corporation is referred to as CI Corporate Class Limited. 

Privatization 

On November 25, 2024, CI Financial Corp. announced that it had entered into a definitive agreement with an affiliate of Mubadala Capital, the alternative asset management arm of Mubadala 
Investment Company, to acquire all issued and outstanding common shares of CI Financial Corp., other than shares held by members of senior management of CI Financial Corp. who enter 
into equity rollover agreements. The transaction was approved by shareholders of CI Financial Corp. on February 12, 2025, and the Ontario Superior Court of Justice (Commercial List) on 
February 18, 2025. Subject to regulatory clearances and other customary closing conditions, the transaction is expected to close in the third quarter of 2025. The Manager does not expect the 
transaction to impact it or the Fund’s business, operations or affairs at this time. 
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RELATED PARTY TRANSACTIONS 

Manager, Portfolio Advisor and Registrar 

CI Investments Inc. is the Manager, Portfolio Advisor and Registrar of the Fund. CI Investments Inc. is a subsidiary of CI Financial Corp. The Manager, in consideration for management fees, 
provides management services required in the day-to-day operations of the Fund. The Manager bears all of the operating expenses of the Fund (other than taxes, borrowing costs and new 
governmental fees) in return for an administration fee. 

Management fee and administration fee rates as at March 31, 2025, for the Series/Class or for each of the Series/Classes, as applicable, is/are shown below: 

Annual management fee rate (%): Annual administration fee rate (%): 

A Shares 1.250 0.20 

AT5 Shares 1.250 0.20 

AT8 Shares 1.250 0.20 

E Shares 1.750 0.15 

EF Shares 0.750 0.15 

EFT5 Shares 0.750 0.15 

EFT8 Shares 0.750 0.15 

ET5 Shares 1.750 0.15 

ET8 Shares 1.750 0.15 

F Shares 0.750 0.20 

FT5 Shares 0.750 0.20 

FT8 Shares 0.750 0.20 

I Shares Paid directly by investor Paid directly by investor 

IT8 Shares Paid directly by investor Paid directly by investor 

O Shares Paid directly by investor 0.15 

OT5 Shares Paid directly by investor 0.15 

OT8 Shares Paid directly by investor 0.15 

P Shares Paid directly by investor 0.20 

PT5 Shares Paid directly by investor 0.20 

PT8 Shares Paid directly by investor 0.20 

The Manager received $6.9 million in management fees and $1.4 million in administration fees for the year. 

Management Fees 

Approximately 25% of total management fees were used to pay for sales and trailing commissions. The remaining 75% of management fees were used to pay for investment management 
and other general administration. 

Related Fund Trading 

Related fund trading occurs when a Fund purchases or sells units/shares of another Fund managed by the Manager. During the period/year ended March 31, 2025, the Fund engaged in related 
fund trading or held position(s) in related fund(s) at the end of the period/year. 

Independent Review Committee 

The Manager, in respect of the Fund, received the following standing instructions from the Independent Review Committee (IRC) with respect to related party transactions: 

The applicable standing instructions require, amongst others, that related party transactions be conducted in accordance with the Manager's policies and procedures and applicable law and 
that the Manager reports related party transactions periodically to the IRC and advise the IRC of any material breach of such policies. The Manager's policies and procedures require that 
investment decisions in respect of related party transactions (a) are free from any influence by an entity related to the Manager and without taking into account any consideration relevant 
to an entity related to the Manager; (b) represent the business judgment of the Manager, uninfluenced by considerations other than the best interests of the Fund; (c) do not exceed the 
limitations of the applicable legislation; and (d) achieve a fair and reasonable result for the Fund. 

Except as otherwise noted above under Related Party Transactions section, the Fund was not a party to any related party transactions during the period/year ended March 31, 2025. If the 
Fund invested in related party transactions, it relied on the IRC's standing instructions regarding related party transactions during this reporting period/year. 
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FINANCIAL HIGHLIGHTS 
The following table/tables shows/show selected key financial information about the Fund and is/are intended to help you understand the Fund's financial performance for the past five 
period(s)/year(s), as applicable. 

Net Assets per Share ($) * Increase (decrease) from operations: Dividends: 

Net 
assets at 

the 
beginning 
of period/

year 
Total 

revenue 

Total 
expenses 

(excluding 
distributions) 

Realized 
gains 

(losses) 
for the 
period/

year 

Unrealized 
gains 

(losses) 
for the 
period/

year 

Total 
increase 

(decrease) 
from 

operations 

From net 
investment 

income 
(excluding 
dividends) 

From 
dividends 

From 
capital 

gains 
Return of 

capital 
Total 

dividends 

Net 
assets at 

the end of 
the 

period/
year 

shown 
$ $ $ $ $ $ $ $ $ $ $ $ 

A Shares (1)(2)(3)(4) 

Commencement of operations August 28, 2002 
Mar. 31, 2025 29.59 1.45 (0.60) 1.53 1.65 4.03 - (0.34) - (0.29) (0.63) 33.32 
Mar. 31, 2024 27.47 1.34 (0.53) 0.35 1.07 2.23 - (0.22) - (0.25) (0.47) 29.59 
Mar. 31, 2023 29.82 1.16 (0.53) 2.79 (5.56) (2.14) - (0.15) - (0.15) (0.30) 27.47 
Mar. 31, 2022 27.40 1.04 (0.58) 0.74 2.54 3.74 - (0.36) (0.90) - (1.26) 29.82 
Mar. 31, 2021 22.45 1.25 (0.53) 0.12 5.35 6.19 - (0.17) (0.96) - (1.13) 27.40 

AT5 Shares (1)(2)(3)(4) 

Commencement of operations September 28, 2007 
Mar. 31, 2025 7.21 0.35 (0.14) 0.36 0.39 0.96 - (0.24) - (0.20) (0.44) 7.74 
Mar. 31, 2024 7.04 0.33 (0.13) 0.10 0.26 0.56 - (0.20) - (0.22) (0.42) 7.21 
Mar. 31, 2023 8.08 0.31 (0.14) 0.74 (1.49) (0.58) - (0.24) - (0.24) (0.48) 7.04 
Mar. 31, 2022 7.79 0.29 (0.16) 0.21 0.71 1.05 - (0.10) (0.24) (0.40) (0.74) 8.08 
Mar. 31, 2021 6.74 0.36 (0.16) 0.04 1.58 1.82 - (0.05) (0.28) (0.41) (0.74) 7.79 

AT8 Shares (1)(2)(3)(4) 

Commencement of operations September 28, 2007 
Mar. 31, 2025 4.21 0.20 (0.08) 0.21 0.22 0.55 - (0.20) - (0.18) (0.38) 4.39 
Mar. 31, 2024 4.25 0.20 (0.08) 0.06 0.15 0.33 - (0.18) - (0.20) (0.38) 4.21 
Mar. 31, 2023 5.05 0.19 (0.09) 0.45 (0.91) (0.36) - (0.23) - (0.22) (0.45) 4.25 
Mar. 31, 2022 5.01 0.18 (0.10) 0.13 0.45 0.66 - (0.06) (0.15) (0.40) (0.61) 5.05 
Mar. 31, 2021 4.49 0.24 (0.10) 0.02 1.03 1.19 - (0.03) (0.18) (0.44) (0.65) 5.01 

E Shares (1)(2)(3)(4) 

Commencement of operations October 04, 2011 
Mar. 31, 2025 13.71 0.67 (0.35) 0.71 0.74 1.77 - (0.16) - (0.13) (0.29) 15.37 
Mar. 31, 2024 12.80 0.63 (0.31) 0.14 0.53 0.99 - (0.10) - (0.11) (0.21) 13.71 
Mar. 31, 2023 13.96 0.55 (0.31) 1.29 (2.56) (1.03) - (0.07) - (0.07) (0.14) 12.80 
Mar. 31, 2022 12.89 0.49 (0.34) 0.34 1.20 1.69 - (0.17) (0.42) - (0.59) 13.96 
Mar. 31, 2021 10.61 0.58 (0.31) 0.06 2.55 2.88 - (0.08) (0.45) - (0.53) 12.89 

EF Shares (1)(2)(3)(4) 

Commencement of operations November 27, 2014 
Mar. 31, 2025 11.35 0.56 (0.16) 0.58 0.64 1.62 - (0.06) - (0.06) (0.12) 12.85 
Mar. 31, 2024 10.47 0.51 (0.14) 0.13 0.44 0.94 - (0.04) - (0.05) (0.09) 11.35 
Mar. 31, 2023 11.30 0.44 (0.14) 1.06 (2.10) (0.74) - (0.06) - (0.05) (0.11) 10.47 
Mar. 31, 2022 10.32 0.40 (0.15) 0.29 0.95 1.49 - (0.14) (0.34) - (0.48) 11.30 
Mar. 31, 2021 8.40 0.47 (0.14) 0.04 2.03 2.40 - (0.06) (0.36) - (0.42) 10.32 

EFT5 Shares (1)(2)(3)(4) 

Commencement of operations November 27, 2014 
Mar. 31, 2025 7.04 0.34 (0.09) 0.37 0.34 0.96 - (0.23) - (0.20) (0.43) 7.61 
Mar. 31, 2024 6.84 0.33 (0.08) 0.12 0.11 0.48 - (0.19) - (0.21) (0.40) 7.04 
Mar. 31, 2023 7.79 0.30 (0.09) 0.71 (1.42) (0.50) - (0.24) - (0.23) (0.47) 6.84 
Mar. 31, 2022 7.46 0.28 (0.10) 0.20 0.67 1.05 - (0.09) (0.23) (0.38) (0.70) 7.79 
Mar. 31, 2021 6.42 0.34 (0.10) 0.05 1.52 1.81 - (0.04) (0.24) (0.42) (0.70) 7.46 

*Footnotes for the tables are found at the end of the Net Assets per Share section of the Financial Highlights. 



 CI High Income Corporate Class 
Management Report of Fund Performance for the period/year ended March 31, 2025 
FINANCIAL HIGHLIGHTS (cont'd) 
Net Assets per Share ($) * Increase (decrease) from operations: Dividends: 

Net 
assets at 

the 
beginning 
of period/

year 
Total 

revenue 

Total 
expenses 

(excluding 
distributions) 

Realized 
gains 

(losses) 
for the 
period/

year 

Unrealized 
gains 

(losses) 
for the 
period/

year 

Total 
increase 

(decrease) 
from 

operations 

From net 
investment 

income 
(excluding 
dividends) 

From 
dividends 

From 
capital 

gains 
Return of 

capital 
Total 

dividends 

Net 
assets at 

the end of 
the 

period/
year 

shown 
$ $ $ $ $ $ $ $ $ $ $ $ 

EFT8 Shares (1)(2)(3)(4) 

Commencement of operations November 27, 2014 
Mar. 31, 2025 5.22 0.25 (0.07) 0.26 0.29 0.73 - (0.25) - (0.22) (0.47) 5.47 
Mar. 31, 2024 5.24 0.25 (0.07) 0.07 0.19 0.44 - (0.22) - (0.24) (0.46) 5.22 
Mar. 31, 2023 6.18 0.24 (0.07) 0.54 (1.04) (0.33) - (0.28) - (0.28) (0.56) 5.24 
Mar. 31, 2022 6.09 0.22 (0.09) 0.09 0.48 0.70 - (0.07) (0.24) (0.44) (0.75) 6.18 
Mar. 31, 2021 5.43 0.29 (0.09) 0.02 1.28 1.50 - (0.04) (0.20) (0.56) (0.80) 6.09 

ET5 Shares (1)(2)(3)(4) 

Commencement of operations October 04, 2011 
Mar. 31, 2025 7.22 0.35 (0.18) 0.37 0.39 0.93 - (0.24) - (0.20) (0.44) 7.71 
Mar. 31, 2024 7.09 0.34 (0.17) 0.09 0.28 0.54 - (0.20) - (0.22) (0.42) 7.22 
Mar. 31, 2023 8.17 0.31 (0.18) 0.74 (1.47) (0.60) - (0.25) - (0.24) (0.49) 7.09 
Mar. 31, 2022 7.91 0.29 (0.20) 0.19 0.75 1.03 - (0.10) (0.29) (0.36) (0.75) 8.17 
Mar. 31, 2021 6.89 0.37 (0.20) 0.05 1.62 1.84 - (0.05) (0.25) (0.45) (0.75) 7.91 

ET8 Shares (1)(2)(3)(4) 

Commencement of operations October 04, 2011 
Mar. 31, 2025 4.88 0.23 (0.12) 0.25 0.26 0.62 - (0.24) - (0.20) (0.44) 5.05 
Mar. 31, 2024 4.94 0.23 (0.11) 0.07 0.15 0.34 - (0.21) - (0.23) (0.44) 4.88 
Mar. 31, 2023 5.90 0.22 (0.13) 0.54 (1.10) (0.47) - (0.27) - (0.26) (0.53) 4.94 
Mar. 31, 2022 5.88 0.22 (0.15) 0.16 0.52 0.75 - (0.07) (0.17) (0.48) (0.72) 5.90 
Mar. 31, 2021 5.30 0.28 (0.15) 0.03 1.26 1.42 - (0.04) (0.19) (0.54) (0.77) 5.88 

F Shares (1)(2)(3)(4) 

Commencement of operations September 16, 2002 
Mar. 31, 2025 33.78 1.67 (0.49) 1.72 1.88 4.78 - (0.39) - (0.33) (0.72) 38.24 
Mar. 31, 2024 31.19 1.53 (0.43) 0.38 1.29 2.77 - (0.26) - (0.28) (0.54) 33.78 
Mar. 31, 2023 33.67 1.33 (0.42) 3.14 (6.21) (2.16) - (0.17) - (0.16) (0.33) 31.19 
Mar. 31, 2022 30.76 1.18 (0.46) 0.80 2.81 4.33 - (0.41) (1.02) - (1.43) 33.67 
Mar. 31, 2021 25.06 1.39 (0.44) 0.13 6.05 7.13 - (0.19) (1.08) - (1.27) 30.76 

FT5 Shares (1)(2)(3)(4) 

Commencement of operations January 10, 2008 
Mar. 31, 2025 8.18 0.39 (0.11) 0.41 0.45 1.14 - (0.27) - (0.23) (0.50) 8.82 
Mar. 31, 2024 7.94 0.38 (0.10) 0.11 0.27 0.66 - (0.22) - (0.24) (0.46) 8.18 
Mar. 31, 2023 9.06 0.35 (0.11) 0.85 (1.68) (0.59) - (0.27) - (0.27) (0.54) 7.94 
Mar. 31, 2022 8.68 0.32 (0.13) 0.24 0.77 1.20 - (0.11) (0.27) (0.44) (0.82) 9.06 
Mar. 31, 2021 7.47 0.41 (0.13) 0.03 1.74 2.05 - (0.05) (0.31) (0.46) (0.82) 8.68 

FT8 Shares (1)(2)(3)(4) 

Commencement of operations January 23, 2008 
Mar. 31, 2025 5.06 0.24 (0.07) 0.25 0.27 0.69 - (0.25) - (0.21) (0.46) 5.30 
Mar. 31, 2024 5.08 0.24 (0.07) 0.06 0.21 0.44 - (0.22) - (0.24) (0.46) 5.06 
Mar. 31, 2023 6.00 0.22 (0.07) 0.53 (1.09) (0.41) - (0.27) - (0.27) (0.54) 5.08 
Mar. 31, 2022 5.92 0.22 (0.09) 0.16 0.52 0.81 - (0.07) (0.17) (0.49) (0.73) 6.00 
Mar. 31, 2021 5.27 0.28 (0.09) 0.04 1.21 1.44 - (0.04) (0.21) (0.52) (0.77) 5.92 

*Footnotes for the tables are found at the end of the Net Assets per Share section of the Financial Highlights. 
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FINANCIAL HIGHLIGHTS (cont'd) 
Net Assets per Share ($) * Increase (decrease) from operations: Dividends: 

Net 
assets at 

the 
beginning 
of period/

year 
Total 

revenue 

Total 
expenses 

(excluding 
distributions) 

Realized 
gains 

(losses) 
for the 
period/

year 

Unrealized 
gains 

(losses) 
for the 
period/

year 

Total 
increase 

(decrease) 
from 

operations 

From net 
investment 

income 
(excluding 
dividends) 

From 
dividends 

From 
capital 

gains 
Return of 

capital 
Total 

dividends 

Net 
assets at 

the end of 
the 

period/
year 

shown 
$ $ $ $ $ $ $ $ $ $ $ $ 

I Shares (1)(2)(3)(4) 

Commencement of operations January 23, 2006 
Mar. 31, 2025 23.17 1.15 (0.07) 1.19 1.27 3.54 - (0.13) - (0.12) (0.25) 26.51 
Mar. 31, 2024 21.17 1.00 (0.07) 0.29 0.86 2.08 - (0.09) - (0.10) (0.19) 23.17 
Mar. 31, 2023 22.62 0.70 (0.06) 2.51 (7.58) (4.43) - (0.12) - (0.11) (0.23) 21.17 
Mar. 31, 2022 20.45 0.79 (0.08) 0.55 1.86 3.12 - (0.27) (0.68) - (0.95) 22.62 
Mar. 31, 2021 16.49 0.95 (0.09) - 3.89 4.75 - (0.12) (0.71) - (0.83) 20.45 

IT8 Shares (1)(2)(3)(4) 

Commencement of operations December 29, 2011 
Mar. 31, 2025 5.90 0.29 (0.02) 0.29 0.38 0.94 - (0.29) - (0.25) (0.54) 6.25 
Mar. 31, 2024 5.85 0.26 (0.02) 0.07 0.25 0.56 - (0.25) - (0.27) (0.52) 5.90 
Mar. 31, 2023 6.84 0.25 (0.02) 0.65 (1.71) (0.83) - (0.31) - (0.30) (0.61) 5.85 
Mar. 31, 2022 6.67 0.25 (0.02) 0.17 0.60 1.00 - (0.08) (0.21) (0.53) (0.82) 6.84 
Mar. 31, 2021 5.88 0.34 (0.03) 0.03 1.08 1.42 - (0.04) (0.24) (0.58) (0.86) 6.67 

O Shares (1)(2)(3)(4) 

Commencement of operations October 04, 2011 
Mar. 31, 2025 17.52 0.87 (0.09) 0.91 0.97 2.66 - (0.20) - (0.18) (0.38) 20.01 
Mar. 31, 2024 16.03 0.79 (0.08) 0.21 0.64 1.56 - (0.13) - (0.15) (0.28) 17.52 
Mar. 31, 2023 17.16 0.68 (0.07) 1.60 (3.16) (0.95) - (0.09) - (0.08) (0.17) 16.03 
Mar. 31, 2022 15.54 0.60 (0.08) 0.42 1.44 2.38 - (0.21) (0.52) - (0.73) 17.16 
Mar. 31, 2021 12.55 0.70 (0.09) 0.07 3.00 3.68 - (0.09) (0.54) - (0.63) 15.54 

OT5 Shares (1)(2)(3)(4) 

Commencement of operations October 04, 2011 
Mar. 31, 2025 9.32 0.45 (0.04) 0.48 0.48 1.37 - (0.31) - (0.26) (0.57) 10.15 
Mar. 31, 2024 8.97 0.43 (0.04) 0.09 0.41 0.89 - (0.25) - (0.28) (0.53) 9.32 
Mar. 31, 2023 10.14 0.39 (0.04) 0.93 (1.87) (0.59) - (0.31) - (0.30) (0.61) 8.97 
Mar. 31, 2022 9.63 0.36 (0.05) 0.25 0.87 1.43 - (0.12) (0.30) (0.49) (0.91) 10.14 
Mar. 31, 2021 8.22 0.45 (0.06) 0.03 1.91 2.33 - (0.06) (0.31) (0.54) (0.91) 9.63 

OT8 Shares (1)(2)(3)(4) 

Commencement of operations October 04, 2011 
Mar. 31, 2025 6.28 0.30 (0.03) 0.31 0.34 0.92 - (0.31) - (0.26) (0.57) 6.64 
Mar. 31, 2024 6.24 0.30 (0.03) 0.09 0.22 0.58 - (0.27) - (0.29) (0.56) 6.28 
Mar. 31, 2023 7.30 0.27 (0.03) 0.67 (1.34) (0.43) - (0.33) - (0.33) (0.66) 6.24 
Mar. 31, 2022 7.14 0.26 (0.04) 0.18 0.63 1.03 - (0.09) (0.23) (0.57) (0.89) 7.30 
Mar. 31, 2021 6.31 0.34 (0.05) 0.05 1.51 1.85 - (0.04) (0.23) (0.65) (0.92) 7.14 

P Shares (1)(2)(3)(4) 

Commencement of operations May 01, 2017 
Mar. 31, 2025 12.03 0.59 (0.07) 0.62 0.69 1.83 - (0.14) - (0.12) (0.26) 13.74 
Mar. 31, 2024 11.02 0.54 (0.06) 0.15 0.40 1.03 - (0.09) - (0.10) (0.19) 12.03 
Mar. 31, 2023 11.80 0.47 (0.06) 1.10 (2.11) (0.60) - (0.06) - (0.06) (0.12) 11.02 
Mar. 31, 2022 10.69 0.41 (0.07) 0.28 0.97 1.59 - (0.14) (0.36) - (0.50) 11.80 
Mar. 31, 2021 8.64 0.48 (0.07) 0.09 2.02 2.52 - (0.06) (0.37) - (0.43) 10.69 

*Footnotes for the tables are found at the end of the Net Assets per Share section of the Financial Highlights. 



 CI High Income Corporate Class 
Management Report of Fund Performance for the period/year ended March 31, 2025 
FINANCIAL HIGHLIGHTS (cont'd) 
Net Assets per Share ($) Increase (decrease) from operations: Dividends: 

Net 
assets at 

the 
beginning 
of period/

year 
Total 

revenue 

Total 
expenses 

(excluding 
distributions) 

Realized 
gains 

(losses) 
for the 
period/

year 

Unrealized 
gains 

(losses) 
for the 
period/

year 

Total 
increase 

(decrease) 
from 

operations 

From net 
investment 

income 
(excluding 
dividends) 

From 
dividends 

From 
capital 

gains 
Return of 

capital 
Total 

dividends 

Net 
assets at 

the end of 
the 

period/
year 

shown 
$ $ $ $ $ $ $ $ $ $ $ $ 

PT5 Shares (1)(2)(3)(4) 

Commencement of operations May 01, 2017 
Mar. 31, 2025 8.44 0.42 (0.04) 0.51 (0.99) (0.10) - (0.27) - (0.24) (0.51) 9.18 
Mar. 31, 2024 8.13 0.38 (0.04) 0.24 0.04 0.62 - (0.23) - (0.25) (0.48) 8.44 
Mar. 31, 2023 9.20 0.35 (0.04) 0.86 (1.70) (0.53) - (0.28) - (0.27) (0.55) 8.13 
Mar. 31, 2022 8.74 0.33 (0.05) 0.23 0.79 1.30 - (0.11) (0.28) (0.44) (0.83) 9.20 
Mar. 31, 2021 7.46 0.40 (0.06) 0.15 1.63 2.12 - (0.05) (0.28) (0.49) (0.82) 8.74 

PT8 Shares (1)(2)(3)(4) 

Commencement of operations May 01, 2017 
Mar. 31, 2025 6.77 0.32 (0.04) 0.34 0.37 0.99 - (0.33) - (0.29) (0.62) 7.15 
Mar. 31, 2024 6.73 0.32 (0.03) 0.08 0.26 0.63 - (0.29) - (0.31) (0.60) 6.77 
Mar. 31, 2023 7.88 0.30 (0.04) 0.71 (1.41) (0.44) - (0.36) - (0.35) (0.71) 6.73 
Mar. 31, 2022 7.71 0.29 (0.05) 0.20 0.69 1.13 - (0.09) (0.24) (0.62) (0.95) 7.88 
Mar. 31, 2021 6.81 0.39 (0.06) 0.02 1.06 1.41 - (0.05) (0.25) (0.70) (1.00) 7.71 

(1) This information is derived from the Fund's audited annual financial statements. 
(2) Net assets per share and dividends per share are based on the actual number of shares outstanding for the relevant Series/Class at the relevant time. The increase (decrease) in net assets from operations per 
share is based on the weighted average number of shares outstanding for the relevant Series/Class over the fiscal period/year. 
(3) Dividends are automatically reinvested in additional shares of the Fund. 
(4) This information is provided for the period(s)/year(s) ended March 31. 



 CI High Income Corporate Class 
Management Report of Fund Performance for the period/year ended March 31, 2025 
FINANCIAL HIGHLIGHTS (cont'd) 
Ratios and Supplemental Data * 

Total net 
assets 

Number of 
shares 

outstanding 

Management 
expense 

ratio before 
taxes 

Harmonized 
sales tax 

Management 
expense 

ratio after 
taxes 

Effective 
HST rate for 

the period/
year 

Trading 
expense 

ratio 

Portfolio 
turnover 

rate 
$000's 000's % % % % % % 

A Shares (1)(2)(3)(4)(5) 

Commencement of operations August 28, 2002 
Mar. 31, 2025 349,301 10,485 1.46 0.15 1.61 10.46 0.05 6.94 
Mar. 31, 2024 361,886 12,232 1.45 0.15 1.60 10.39 0.01 6.07 
Mar. 31, 2023 398,995 14,526 1.45 0.15 1.60 10.40 0.01 15.24 
Mar. 31, 2022 500,721 16,792 1.45 0.15 1.60 10.44 0.01 8.83 
Mar. 31, 2021 504,943 18,429 1.45 0.15 1.60 10.43 0.01 17.20 

AT5 Shares (1)(2)(3)(4)(5) 

Commencement of operations September 28, 2007 
Mar. 31, 2025 28,824 3,726 1.46 0.14 1.60 10.51 0.05 6.94 
Mar. 31, 2024 28,748 3,987 1.45 0.15 1.60 10.41 0.01 6.07 
Mar. 31, 2023 31,278 4,440 1.45 0.16 1.61 11.13 0.01 15.24 
Mar. 31, 2022 41,172 5,094 1.45 0.15 1.60 10.48 0.01 8.83 
Mar. 31, 2021 43,426 5,576 1.45 0.15 1.60 10.53 0.01 17.20 

AT8 Shares (1)(2)(3)(4)(5) 

Commencement of operations September 28, 2007 
Mar. 31, 2025 21,955 5,006 1.46 0.13 1.59 10.14 0.05 6.94 
Mar. 31, 2024 22,613 5,368 1.45 0.15 1.60 10.02 0.01 6.07 
Mar. 31, 2023 26,670 6,277 1.45 0.16 1.61 10.82 0.01 15.24 
Mar. 31, 2022 35,043 6,944 1.45 0.15 1.60 10.02 0.01 8.83 
Mar. 31, 2021 34,480 6,884 1.45 0.14 1.59 9.99 0.01 17.20 

E Shares (1)(2)(3)(4)(5) 

Commencement of operations October 04, 2011 
Mar. 31, 2025 27,311 1,777 1.91 0.19 2.10 10.03 0.05 6.94 
Mar. 31, 2024 30,016 2,189 1.89 0.19 2.08 10.10 0.01 6.07 
Mar. 31, 2023 29,974 2,342 1.90 0.19 2.09 9.91 0.01 15.24 
Mar. 31, 2022 33,271 2,384 1.90 0.18 2.08 9.52 0.01 8.83 
Mar. 31, 2021 33,536 2,602 1.90 0.18 2.08 9.61 0.01 17.20 

EF Shares (1)(2)(3)(4)(5) 

Commencement of operations November 27, 2014 
Mar. 31, 2025 29,975 2,332 0.91 0.09 1.00 10.08 0.05 6.94 
Mar. 31, 2024 29,288 2,582 0.90 0.09 0.99 10.25 0.01 6.07 
Mar. 31, 2023 28,787 2,750 0.90 0.09 0.99 10.65 0.01 15.24 
Mar. 31, 2022 34,850 3,085 0.90 0.10 1.00 11.19 0.01 8.83 
Mar. 31, 2021 34,179 3,313 0.90 0.10 1.00 11.60 0.01 17.20 

EFT5 Shares (1)(2)(3)(4)(5) 

Commencement of operations November 27, 2014 
Mar. 31, 2025 2,200 289 0.91 0.06 0.97 6.90 0.05 6.94 
Mar. 31, 2024 2,807 399 0.90 0.06 0.96 6.84 0.01 6.07 
Mar. 31, 2023 3,724 545 0.90 0.06 0.96 7.05 0.01 15.24 
Mar. 31, 2022 4,442 570 0.90 0.06 0.96 6.87 0.01 8.83 
Mar. 31, 2021 4,412 591 0.90 0.06 0.96 6.65 0.01 17.20 

*Footnotes for the tables are found at the end of the Financial Highlights section. 



 CI High Income Corporate Class 
Management Report of Fund Performance for the period/year ended March 31, 2025 
FINANCIAL HIGHLIGHTS (cont'd) 
Ratios and Supplemental Data * 

Total net 
assets 

Number of 
shares 

outstanding 

Management 
expense 

ratio before 
taxes 

Harmonized 
sales tax 

Management 
expense 

ratio after 
taxes 

Effective 
HST rate for 

the period/
year 

Trading 
expense 

ratio 

Portfolio 
turnover 

rate 
$000's 000's % % % % % % 

EFT8 Shares (1)(2)(3)(4)(5) 

Commencement of operations November 27, 2014 
Mar. 31, 2025 4,148 758 0.91 0.12 1.03 12.88 0.05 6.94 
Mar. 31, 2024 4,049 776 0.90 0.12 1.02 13.43 0.01 6.07 
Mar. 31, 2023 4,515 862 0.90 0.11 1.01 12.38 0.01 15.24 
Mar. 31, 2022 3,806 616 0.90 0.09 0.99 10.26 0.01 8.83 
Mar. 31, 2021 1,221 200 0.90 0.09 0.99 10.35 0.01 17.20 

ET5 Shares (1)(2)(3)(4)(5) 

Commencement of operations October 04, 2011 
Mar. 31, 2025 4,872 632 1.91 0.19 2.10 9.89 0.05 6.94 
Mar. 31, 2024 5,092 705 1.90 0.19 2.09 9.91 0.01 6.07 
Mar. 31, 2023 5,205 734 1.90 0.19 2.09 9.98 0.01 15.24 
Mar. 31, 2022 5,834 714 1.90 0.18 2.08 9.71 0.01 8.83 
Mar. 31, 2021 3,948 499 1.90 0.17 2.07 9.08 0.01 17.20 

ET8 Shares (1)(2)(3)(4)(5) 

Commencement of operations October 04, 2011 
Mar. 31, 2025 1,414 280 1.91 0.15 2.06 8.11 0.05 6.94 
Mar. 31, 2024 1,703 349 1.90 0.16 2.06 8.51 0.01 6.07 
Mar. 31, 2023 2,049 415 1.90 0.17 2.07 8.87 0.01 15.24 
Mar. 31, 2022 3,247 550 1.90 0.17 2.07 8.94 0.01 8.83 
Mar. 31, 2021 3,356 571 1.90 0.17 2.07 8.79 0.01 17.20 

F Shares (1)(2)(3)(4)(5) 

Commencement of operations September 16, 2002 
Mar. 31, 2025 111,942 2,927 0.96 0.10 1.06 10.79 0.05 6.94 
Mar. 31, 2024 105,036 3,110 0.95 0.10 1.05 10.51 0.01 6.07 
Mar. 31, 2023 105,641 3,387 0.95 0.09 1.04 10.16 0.01 15.24 
Mar. 31, 2022 103,735 3,081 0.95 0.10 1.05 10.39 0.01 8.83 
Mar. 31, 2021 84,083 2,733 0.95 0.10 1.05 10.47 0.01 17.20 

FT5 Shares (1)(2)(3)(4)(5) 

Commencement of operations January 10, 2008 
Mar. 31, 2025 13,025 1,477 0.96 0.09 1.05 10.00 0.05 6.94 
Mar. 31, 2024 12,916 1,580 0.95 0.09 1.04 9.78 0.01 6.07 
Mar. 31, 2023 14,557 1,833 0.95 0.09 1.04 9.79 0.01 15.24 
Mar. 31, 2022 17,541 1,936 0.95 0.08 1.03 8.80 0.01 8.83 
Mar. 31, 2021 15,003 1,729 0.95 0.08 1.03 8.54 0.01 17.20 

FT8 Shares (1)(2)(3)(4)(5) 

Commencement of operations January 23, 2008 
Mar. 31, 2025 8,407 1,587 0.96 0.11 1.07 11.95 0.05 6.94 
Mar. 31, 2024 7,783 1,538 0.95 0.11 1.06 11.84 0.01 6.07 
Mar. 31, 2023 8,149 1,605 0.95 0.10 1.05 10.96 0.01 15.24 
Mar. 31, 2022 6,794 1,133 0.95 0.10 1.05 10.32 0.01 8.83 
Mar. 31, 2021 7,043 1,191 0.95 0.09 1.04 9.87 0.01 17.20 

*Footnotes for the tables are found at the end of the Financial Highlights section. 
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FINANCIAL HIGHLIGHTS (cont'd) 
Ratios and Supplemental Data * 

Total net 
assets 

Number of 
shares 

outstanding 

Management 
expense 

ratio before 
taxes 

Harmonized 
sales tax 

Management 
expense 

ratio after 
taxes 

Effective 
HST rate for 

the period/
year 

Trading 
expense 

ratio 

Portfolio 
turnover 

rate 
$000's 000's % % % % % % 

I Shares (1)(2)(3)(4)(5) 

Commencement of operations January 23, 2006 
Mar. 31, 2025 58,542 2,208 0.01 - 0.01 - 0.05 6.94 
Mar. 31, 2024 57,776 2,493 - - - - 0.01 6.07 
Mar. 31, 2023 57,948 2,737 - - - - 0.01 15.24 
Mar. 31, 2022 361,485 15,983 - - - - 0.01 8.83 
Mar. 31, 2021 337,481 16,503 - - - - 0.01 17.20 

IT8 Shares (1)(2)(3)(4)(5) 

Commencement of operations December 29, 2011 
Mar. 31, 2025 2,714 435 0.01 - 0.01 - 0.05 6.94 
Mar. 31, 2024 1,820 308 - - - - 0.01 6.07 
Mar. 31, 2023 2,119 362 - - - - 0.01 15.24 
Mar. 31, 2022 8,240 1,205 - - - - 0.01 8.83 
Mar. 31, 2021 7,392 1,108 - - - - 0.01 17.20 

O Shares (1)(2)(3)(4)(5) 

Commencement of operations October 04, 2011 
Mar. 31, 2025 142,573 7,124 0.16 0.01 0.17 9.30 0.05 6.94 
Mar. 31, 2024 142,250 8,120 0.15 0.01 0.16 9.33 0.01 6.07 
Mar. 31, 2023 152,949 9,540 0.15 0.01 0.16 9.45 0.01 15.24 
Mar. 31, 2022 169,850 9,900 0.15 0.01 0.16 9.54 0.01 8.83 
Mar. 31, 2021 162,937 10,485 0.15 0.01 0.16 9.66 0.01 17.20 

OT5 Shares (1)(2)(3)(4)(5) 

Commencement of operations October 04, 2011 
Mar. 31, 2025 10,846 1,069 0.16 0.02 0.18 10.70 0.05 6.94 
Mar. 31, 2024 11,207 1,202 0.15 0.02 0.17 10.78 0.01 6.07 
Mar. 31, 2023 11,124 1,240 0.15 0.01 0.16 10.83 0.01 15.24 
Mar. 31, 2022 13,173 1,299 0.15 0.02 0.17 10.72 0.01 8.83 
Mar. 31, 2021 13,108 1,361 0.15 0.02 0.17 10.66 0.01 17.20 

OT8 Shares (1)(2)(3)(4)(5) 

Commencement of operations October 04, 2011 
Mar. 31, 2025 7,872 1,186 0.16 0.01 0.17 8.91 0.05 6.94 
Mar. 31, 2024 7,787 1,240 0.15 0.01 0.16 8.79 0.01 6.07 
Mar. 31, 2023 8,430 1,350 0.15 0.01 0.16 8.81 0.01 15.24 
Mar. 31, 2022 10,449 1,431 0.15 0.01 0.16 8.88 0.01 8.83 
Mar. 31, 2021 9,263 1,297 0.15 0.01 0.16 8.13 0.01 17.20 

P Shares (1)(2)(3)(4)(5) 

Commencement of operations May 01, 2017 
Mar. 31, 2025 3,021 220 0.21 0.02 0.23 10.25 0.05 6.94 
Mar. 31, 2024 2,971 247 0.20 0.02 0.22 9.62 0.01 6.07 
Mar. 31, 2023 4,293 390 0.20 0.02 0.22 9.55 0.01 15.24 
Mar. 31, 2022 4,200 356 0.20 0.02 0.22 9.37 0.01 8.83 
Mar. 31, 2021 3,483 326 0.20 0.02 0.22 9.50 0.01 17.20 

*Footnotes for the tables are found at the end of the Financial Highlights section. 
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FINANCIAL HIGHLIGHTS (cont'd) 
Ratios and Supplemental Data 

Total net 
assets 

Number of 
shares 

outstanding 

Management 
expense 

ratio before 
taxes 

Harmonized 
sales tax 

Management 
expense 

ratio after 
taxes 

Effective 
HST rate for 

the period/
year 

Trading 
expense 

ratio 

Portfolio 
turnover 

rate 
$000's 000's % % % % % % 

PT5 Shares (1)(2)(3)(4)(5) 

Commencement of operations May 01, 2017 
Mar. 31, 2025 1 - 0.21 0.03 0.24 14.72 0.05 6.94 
Mar. 31, 2024 33 4 0.20 0.03 0.23 14.94 0.01 6.07 
Mar. 31, 2023 81 10 0.20 0.03 0.23 14.95 0.01 15.24 
Mar. 31, 2022 109 12 0.20 0.03 0.23 14.96 0.01 8.83 
Mar. 31, 2021 100 11 0.20 0.03 0.23 14.90 0.01 17.20 

PT8 Shares (1)(2)(3)(4)(5) 

Commencement of operations May 01, 2017 
Mar. 31, 2025 2,157 302 0.21 0.03 0.24 13.00 0.05 6.94 
Mar. 31, 2024 2,028 300 0.20 0.03 0.23 13.07 0.01 6.07 
Mar. 31, 2023 2,088 310 0.20 0.02 0.22 13.11 0.01 15.24 
Mar. 31, 2022 2,400 305 0.20 0.03 0.23 13.11 0.01 8.83 
Mar. 31, 2021 2,255 293 0.20 0.03 0.23 14.41 0.01 17.20 

(1) This information is derived from the Fund's audited annual financial statements. 
(2) Management expense ratio is calculated based on expenses charged to the Fund (excluding commissions and other portfolio transaction costs) and is expressed as an annualized percentage of daily average 
net assets for the period/year, including the Fund's proportionate share of any underlying fund(s) expenses, if applicable. The Effective HST tax rate is calculated using the attribution percentage for each province 
based on shareholder residency and can be different from 13%. 
(3) The trading expense ratio represents total commissions and other portfolio transaction costs expressed as an annualized percentage of daily average net assets during the period/year, including the Fund's 
proportionate share of such expenses of any underlying fund(s), if applicable. 
(4) The Fund's portfolio turnover rate indicates how actively the Fund's portfolio advisor manages its portfolio investments. A portfolio turnover rate of 100% is equivalent to the Fund buying and selling all of the 
securities in its portfolio once in the course of the fiscal period/year. The higher a Fund's portfolio turnover rate in a period/year, the greater the trading costs payable by the Fund in the period/year, and the 
greater the chance of an investor receiving taxable capital gains in the period/year. There is not necessarily a relationship between a higher turnover rate and the performance of a Fund. Portfolio turnover rate is 
calculated by dividing the lesser of the cost of purchases and the proceeds of sales of portfolio securities for the period/year, and excluding cash and short-term investments maturing in less than one year, and 
before assets acquired from a merger, if applicable, by the average of the monthly fair value of investments during the period/year. 
(5) This information is provided for the period(s)/year(s) ended March 31. 
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Management Report of Fund Performance for the period/year ended March 31, 2025 
PAST PERFORMANCE 
This section describes how the Fund has performed in the past. Remember, past returns do not indicate how the Fund will perform in the future. The information shown assumes that dividends 
made by the Fund in the period(s)/year(s) shown were reinvested in additional shares of the Fund or relevant Series/Classes of the Fund, as applicable. In addition, the information does not 
take into account sales, redemption, distribution or other optional charges that would have reduced returns or performance. 

Year-by-Year Returns 
The following chart/charts shows/show the Fund's annual performance for each of the period(s)/year(s) shown and illustrates/illustrate how the Fund's performance has changed from period/
year to period/year. In percentage terms, the chart/charts shows/show how much an investment made on the first day of each financial period/year would have grown or decreased by the last 
day of each financial period/year, except where noted. 
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1 2018 return is for the period from May 01, 2017 to March 31, 2018.
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Annual Compound Returns 
The following table shows the Fund's annual compound returns for each year indicated, compared to the Blended Index composed of: (the ICE BofA U.S. High Yield Index (TR) (USD) - 40%, 
the MSCI World Core Infrastructure Index (NTR) - 20%, the MSCI World Real Estate Index (NTR) - 20% and the S&P/TSX Composite High Dividend Index (GTR) - 20%); the ICE BofA U.S. High 
Yield Index (TR) (USD), the MSCI World Core Infrastructure Index (NTR), the MSCI World Real Estate Index (NTR), the S&P/TSX Composite High Dividend Index (GTR) and the FTSE Canada 
Universe Bond Index (TR). 

The ICE BofA U.S. High Yield Index is an unmanaged index that tracks the performance of below investment grade U.S. dollar-denominated corporate bonds publicly issued in the U.S. domestic 
market. 

The MSCI World Core Infrastructure Index is a free float-adjusted market capitalization index which tracks the performance of large and mid-cap securities across the 23 Developed Markets 
countries. The Index is designed to represent the performance of listed companies within the developed markets that are engaged in core industrial infrastructure activities. 

The MSCI World Real Estate Index is a free float-adjusted market capitalization index that consists of large and mid cap equity REITs across 23 developed markets including: Australia, 
Austria, Belgium, Canada, Denmark, Finland, France, Germany, Hong Kong, Ireland, Israel, Italy, Japan, Netherlands, New Zealand, Norway, Portugal, Singapore, Spain, Sweden, Switzerland, 
the United Kingdom and the United States of America, which generate a majority of their revenue and income from real estate rental and leasing operations. All securities in the Index are 
classified in the REIT sector according to the Global Industry Classification Standard. 

The S&P/TSX Composite High Dividend Index is a float-adjusted market capitalization weighted index, which tracks the performance of dividend income paying stocks. The Index is made up 
of 50 to 75 stocks selected from the S&P/TSX Composite Index. 

The FTSE Canada Universe Bond Index is a market capitalization weighted index that measures the performance of the Canadian investment-grade fixed income market. The Index consists of 
fixed rate bonds denominated in Canadian dollars, with a remaining effective term to maturity of at least one year, rated BBB or higher. The Index is comprised of four main credit or borrower 
categories: bonds issued by the Government of Canada (including Crown Corporations), Provincial bonds (including provincially-guaranteed securities), Municipal bonds and Corporate bonds. 
The Corporate sector is further divided into sub-sectors based on major industry groups: Financial, Communication, Industrial, Energy, Infrastructure, Real Estate and Securitization. The 
Corporate sector is also divided into sub-indices based on credit rating: a combined AAA/AA sector, a single A sector and a BBB sector. 

A discussion of the performance of the Fund as compared to the benchmark is found in the Results of Operations section of this report. 

One Year (%) Three Years (%) Five Years (%) Ten Years (%) Since Inception (%) 

A Shares 13.7 4.8 10.7 4.7 n/a 

Blended Index Blended Index 12.6 4.6 9.6 n/a* n/a 

ICE BofA U.S. High Yield Index (TR) (USD) ICE BofA U.S. High Yield Index (TR) (USD) 7.6 4.8 7.2 4.9 n/a 

MSCI World Core Infrastructure Index (NTR) MSCI World Core Infrastructure Index (NTR) 21.2 6.9 9.6 7.9 n/a 

MSCI World Real Estate Index (NTR) MSCI World Real Estate Index (NTR) 12.3 1.9 6.9 n/a* n/a 

S&P/TSX Composite High Dividend Index (GTR) S&P/TSX Composite High Dividend Index (GTR) 14.1 4.8 17.4 7.9 n/a 

FTSE Canada Universe Bond Index (TR) FTSE Canada Universe Bond Index (TR) 7.7 2.5 0.9 1.8 n/a 

AT5 Shares 13.7 4.8 10.7 4.7 n/a 

Blended Index Blended Index 12.6 4.6 9.6 n/a* n/a 

ICE BofA U.S. High Yield Index (TR) (USD) ICE BofA U.S. High Yield Index (TR) (USD) 7.6 4.8 7.2 4.9 n/a 

MSCI World Core Infrastructure Index (NTR) MSCI World Core Infrastructure Index (NTR) 21.2 6.9 9.6 7.9 n/a 

MSCI World Real Estate Index (NTR) MSCI World Real Estate Index (NTR) 12.3 1.9 6.9 n/a* n/a 

S&P/TSX Composite High Dividend Index (GTR) S&P/TSX Composite High Dividend Index (GTR) 14.1 4.8 17.4 7.9 n/a 

FTSE Canada Universe Bond Index (TR) FTSE Canada Universe Bond Index (TR) 7.7 2.5 0.9 1.8 n/a 

AT8 Shares 13.7 4.8 10.7 4.7 n/a 

Blended Index Blended Index 12.6 4.6 9.6 n/a* n/a 

ICE BofA U.S. High Yield Index (TR) (USD) ICE BofA U.S. High Yield Index (TR) (USD) 7.6 4.8 7.2 4.9 n/a 

MSCI World Core Infrastructure Index (NTR) MSCI World Core Infrastructure Index (NTR) 21.2 6.9 9.6 7.9 n/a 

MSCI World Real Estate Index (NTR) MSCI World Real Estate Index (NTR) 12.3 1.9 6.9 n/a* n/a 

S&P/TSX Composite High Dividend Index (GTR) S&P/TSX Composite High Dividend Index (GTR) 14.1 4.8 17.4 7.9 n/a 

FTSE Canada Universe Bond Index (TR) FTSE Canada Universe Bond Index (TR) 7.7 2.5 0.9 1.8 n/a 

E Shares 13.1 4.2 10.2 4.2 n/a 

Blended Index Blended Index 12.6 4.6 9.6 n/a* n/a 

ICE BofA U.S. High Yield Index (TR) (USD) ICE BofA U.S. High Yield Index (TR) (USD) 7.6 4.8 7.2 4.9 n/a 

MSCI World Core Infrastructure Index (NTR) MSCI World Core Infrastructure Index (NTR) 21.2 6.9 9.6 7.9 n/a 

MSCI World Real Estate Index (NTR) MSCI World Real Estate Index (NTR) 12.3 1.9 6.9 n/a* n/a 

S&P/TSX Composite High Dividend Index (GTR) S&P/TSX Composite High Dividend Index (GTR) 14.1 4.8 17.4 7.9 n/a 

FTSE Canada Universe Bond Index (TR) FTSE Canada Universe Bond Index (TR) 7.7 2.5 0.9 1.8 n/a 
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One Year (%) Three Years (%) Five Years (%) Ten Years (%) Since Inception (%) 

EF Shares 14.4 5.4 11.4 5.4 n/a 

Blended Index Blended Index 12.6 4.6 9.6 n/a* n/a 

ICE BofA U.S. High Yield Index (TR) (USD) ICE BofA U.S. High Yield Index (TR) (USD) 7.6 4.8 7.2 4.9 n/a 

MSCI World Core Infrastructure Index (NTR) MSCI World Core Infrastructure Index (NTR) 21.2 6.9 9.6 7.9 n/a 

MSCI World Real Estate Index (NTR) MSCI World Real Estate Index (NTR) 12.3 1.9 6.9 n/a* n/a 

S&P/TSX Composite High Dividend Index (GTR) S&P/TSX Composite High Dividend Index (GTR) 14.1 4.8 17.4 7.9 n/a 

FTSE Canada Universe Bond Index (TR) FTSE Canada Universe Bond Index (TR) 7.7 2.5 0.9 1.8 n/a 

EFT5 Shares 14.4 5.4 11.4 5.4 n/a 

Blended Index Blended Index 12.6 4.6 9.6 n/a* n/a 

ICE BofA U.S. High Yield Index (TR) (USD) ICE BofA U.S. High Yield Index (TR) (USD) 7.6 4.8 7.2 4.9 n/a 

MSCI World Core Infrastructure Index (NTR) MSCI World Core Infrastructure Index (NTR) 21.2 6.9 9.6 7.9 n/a 

MSCI World Real Estate Index (NTR) MSCI World Real Estate Index (NTR) 12.3 1.9 6.9 n/a* n/a 

S&P/TSX Composite High Dividend Index (GTR) S&P/TSX Composite High Dividend Index (GTR) 14.1 4.8 17.4 7.9 n/a 

FTSE Canada Universe Bond Index (TR) FTSE Canada Universe Bond Index (TR) 7.7 2.5 0.9 1.8 n/a 

EFT8 Shares 14.3 5.4 11.4 5.4 n/a 

Blended Index Blended Index 12.6 4.6 9.6 n/a* n/a 

ICE BofA U.S. High Yield Index (TR) (USD) ICE BofA U.S. High Yield Index (TR) (USD) 7.6 4.8 7.2 4.9 n/a 

MSCI World Core Infrastructure Index (NTR) MSCI World Core Infrastructure Index (NTR) 21.2 6.9 9.6 7.9 n/a 

MSCI World Real Estate Index (NTR) MSCI World Real Estate Index (NTR) 12.3 1.9 6.9 n/a* n/a 

S&P/TSX Composite High Dividend Index (GTR) S&P/TSX Composite High Dividend Index (GTR) 14.1 4.8 17.4 7.9 n/a 

FTSE Canada Universe Bond Index (TR) FTSE Canada Universe Bond Index (TR) 7.7 2.5 0.9 1.8 n/a 

ET5 Shares 13.1 4.2 10.2 4.2 n/a 

Blended Index Blended Index 12.6 4.6 9.6 n/a* n/a 

ICE BofA U.S. High Yield Index (TR) (USD) ICE BofA U.S. High Yield Index (TR) (USD) 7.6 4.8 7.2 4.9 n/a 

MSCI World Core Infrastructure Index (NTR) MSCI World Core Infrastructure Index (NTR) 21.2 6.9 9.6 7.9 n/a 

MSCI World Real Estate Index (NTR) MSCI World Real Estate Index (NTR) 12.3 1.9 6.9 n/a* n/a 

S&P/TSX Composite High Dividend Index (GTR) S&P/TSX Composite High Dividend Index (GTR) 14.1 4.8 17.4 7.9 n/a 

FTSE Canada Universe Bond Index (TR) FTSE Canada Universe Bond Index (TR) 7.7 2.5 0.9 1.8 n/a 

ET8 Shares 13.2 4.3 10.2 4.2 n/a 

Blended Index Blended Index 12.6 4.6 9.6 n/a* n/a 

ICE BofA U.S. High Yield Index (TR) (USD) ICE BofA U.S. High Yield Index (TR) (USD) 7.6 4.8 7.2 4.9 n/a 

MSCI World Core Infrastructure Index (NTR) MSCI World Core Infrastructure Index (NTR) 21.2 6.9 9.6 7.9 n/a 

MSCI World Real Estate Index (NTR) MSCI World Real Estate Index (NTR) 12.3 1.9 6.9 n/a* n/a 

S&P/TSX Composite High Dividend Index (GTR) S&P/TSX Composite High Dividend Index (GTR) 14.1 4.8 17.4 7.9 n/a 

FTSE Canada Universe Bond Index (TR) FTSE Canada Universe Bond Index (TR) 7.7 2.5 0.9 1.8 n/a 

F Shares 14.3 5.3 11.3 5.3 n/a 

Blended Index Blended Index 12.6 4.6 9.6 n/a* n/a 

ICE BofA U.S. High Yield Index (TR) (USD) ICE BofA U.S. High Yield Index (TR) (USD) 7.6 4.8 7.2 4.9 n/a 

MSCI World Core Infrastructure Index (NTR) MSCI World Core Infrastructure Index (NTR) 21.2 6.9 9.6 7.9 n/a 

MSCI World Real Estate Index (NTR) MSCI World Real Estate Index (NTR) 12.3 1.9 6.9 n/a* n/a 

S&P/TSX Composite High Dividend Index (GTR) S&P/TSX Composite High Dividend Index (GTR) 14.1 4.8 17.4 7.9 n/a 

FTSE Canada Universe Bond Index (TR) FTSE Canada Universe Bond Index (TR) 7.7 2.5 0.9 1.8 n/a 

FT5 Shares 14.3 5.3 11.3 5.3 n/a 

Blended Index Blended Index 12.6 4.6 9.6 n/a* n/a 

ICE BofA U.S. High Yield Index (TR) (USD) ICE BofA U.S. High Yield Index (TR) (USD) 7.6 4.8 7.2 4.9 n/a 

MSCI World Core Infrastructure Index (NTR) MSCI World Core Infrastructure Index (NTR) 21.2 6.9 9.6 7.9 n/a 

MSCI World Real Estate Index (NTR) MSCI World Real Estate Index (NTR) 12.3 1.9 6.9 n/a* n/a 

S&P/TSX Composite High Dividend Index (GTR) S&P/TSX Composite High Dividend Index (GTR) 14.1 4.8 17.4 7.9 n/a 

FTSE Canada Universe Bond Index (TR) FTSE Canada Universe Bond Index (TR) 7.7 2.5 0.9 1.8 n/a 

FT8 Shares 14.3 5.3 11.3 5.3 n/a 

Blended Index Blended Index 12.6 4.6 9.6 n/a* n/a 

ICE BofA U.S. High Yield Index (TR) (USD) ICE BofA U.S. High Yield Index (TR) (USD) 7.6 4.8 7.2 4.9 n/a 

MSCI World Core Infrastructure Index (NTR) MSCI World Core Infrastructure Index (NTR) 21.2 6.9 9.6 7.9 n/a 

MSCI World Real Estate Index (NTR) MSCI World Real Estate Index (NTR) 12.3 1.9 6.9 n/a* n/a 

S&P/TSX Composite High Dividend Index (GTR) S&P/TSX Composite High Dividend Index (GTR) 14.1 4.8 17.4 7.9 n/a 

FTSE Canada Universe Bond Index (TR) FTSE Canada Universe Bond Index (TR) 7.7 2.5 0.9 1.8 n/a 

I Shares 15.5 6.4 12.5 6.4 n/a 

Blended Index Blended Index 12.6 4.6 9.6 n/a* n/a 

ICE BofA U.S. High Yield Index (TR) (USD) ICE BofA U.S. High Yield Index (TR) (USD) 7.6 4.8 7.2 4.9 n/a 

MSCI World Core Infrastructure Index (NTR) MSCI World Core Infrastructure Index (NTR) 21.2 6.9 9.6 7.9 n/a 

MSCI World Real Estate Index (NTR) MSCI World Real Estate Index (NTR) 12.3 1.9 6.9 n/a* n/a 

S&P/TSX Composite High Dividend Index (GTR) S&P/TSX Composite High Dividend Index (GTR) 14.1 4.8 17.4 7.9 n/a 

FTSE Canada Universe Bond Index (TR) FTSE Canada Universe Bond Index (TR) 7.7 2.5 0.9 1.8 n/a 
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One Year (%) Three Years (%) Five Years (%) Ten Years (%) Since Inception (%) 

IT8 Shares 15.5 6.4 12.5 6.4 n/a 

Blended Index Blended Index 12.6 4.6 9.6 n/a* n/a 

ICE BofA U.S. High Yield Index (TR) (USD) ICE BofA U.S. High Yield Index (TR) (USD) 7.6 4.8 7.2 4.9 n/a 

MSCI World Core Infrastructure Index (NTR) MSCI World Core Infrastructure Index (NTR) 21.2 6.9 9.6 7.9 n/a 

MSCI World Real Estate Index (NTR) MSCI World Real Estate Index (NTR) 12.3 1.9 6.9 n/a* n/a 

S&P/TSX Composite High Dividend Index (GTR) S&P/TSX Composite High Dividend Index (GTR) 14.1 4.8 17.4 7.9 n/a 

FTSE Canada Universe Bond Index (TR) FTSE Canada Universe Bond Index (TR) 7.7 2.5 0.9 1.8 n/a 

O Shares 15.3 6.3 12.3 6.2 n/a 

Blended Index Blended Index 12.6 4.6 9.6 n/a* n/a 

ICE BofA U.S. High Yield Index (TR) (USD) ICE BofA U.S. High Yield Index (TR) (USD) 7.6 4.8 7.2 4.9 n/a 

MSCI World Core Infrastructure Index (NTR) MSCI World Core Infrastructure Index (NTR) 21.2 6.9 9.6 7.9 n/a 

MSCI World Real Estate Index (NTR) MSCI World Real Estate Index (NTR) 12.3 1.9 6.9 n/a* n/a 

S&P/TSX Composite High Dividend Index (GTR) S&P/TSX Composite High Dividend Index (GTR) 14.1 4.8 17.4 7.9 n/a 

FTSE Canada Universe Bond Index (TR) FTSE Canada Universe Bond Index (TR) 7.7 2.5 0.9 1.8 n/a 

OT5 Shares 15.3 6.3 12.3 6.2 n/a 

Blended Index Blended Index 12.6 4.6 9.6 n/a* n/a 

ICE BofA U.S. High Yield Index (TR) (USD) ICE BofA U.S. High Yield Index (TR) (USD) 7.6 4.8 7.2 4.9 n/a 

MSCI World Core Infrastructure Index (NTR) MSCI World Core Infrastructure Index (NTR) 21.2 6.9 9.6 7.9 n/a 

MSCI World Real Estate Index (NTR) MSCI World Real Estate Index (NTR) 12.3 1.9 6.9 n/a* n/a 

S&P/TSX Composite High Dividend Index (GTR) S&P/TSX Composite High Dividend Index (GTR) 14.1 4.8 17.4 7.9 n/a 

FTSE Canada Universe Bond Index (TR) FTSE Canada Universe Bond Index (TR) 7.7 2.5 0.9 1.8 n/a 

OT8 Shares 15.3 6.3 12.3 6.2 n/a 

Blended Index Blended Index 12.6 4.6 9.6 n/a* n/a 

ICE BofA U.S. High Yield Index (TR) (USD) ICE BofA U.S. High Yield Index (TR) (USD) 7.6 4.8 7.2 4.9 n/a 

MSCI World Core Infrastructure Index (NTR) MSCI World Core Infrastructure Index (NTR) 21.2 6.9 9.6 7.9 n/a 

MSCI World Real Estate Index (NTR) MSCI World Real Estate Index (NTR) 12.3 1.9 6.9 n/a* n/a 

S&P/TSX Composite High Dividend Index (GTR) S&P/TSX Composite High Dividend Index (GTR) 14.1 4.8 17.4 7.9 n/a 

FTSE Canada Universe Bond Index (TR) FTSE Canada Universe Bond Index (TR) 7.7 2.5 0.9 1.8 n/a 

P Shares 15.2 6.2 12.2 n/a 6.8 

Blended Index Blended Index 12.6 4.6 9.6 n/a n/a* 
ICE BofA U.S. High Yield Index (TR) (USD) ICE BofA U.S. High Yield Index (TR) (USD) 7.6 4.8 7.2 n/a 3.9 

MSCI World Core Infrastructure Index (NTR) MSCI World Core Infrastructure Index (NTR) 21.2 6.9 9.6 n/a 7.7 

MSCI World Real Estate Index (NTR) MSCI World Real Estate Index (NTR) 12.3 1.9 6.9 n/a n/a* 
S&P/TSX Composite High Dividend Index (GTR) S&P/TSX Composite High Dividend Index (GTR) 14.1 4.8 17.4 n/a 8.4 

FTSE Canada Universe Bond Index (TR) FTSE Canada Universe Bond Index (TR) 7.7 2.5 0.9 n/a 1.8 

PT5 Shares 15.2 6.2 12.2 n/a 6.8 

Blended Index Blended Index 12.6 4.6 9.6 n/a n/a* 
ICE BofA U.S. High Yield Index (TR) (USD) ICE BofA U.S. High Yield Index (TR) (USD) 7.6 4.8 7.2 n/a 3.9 

MSCI World Core Infrastructure Index (NTR) MSCI World Core Infrastructure Index (NTR) 21.2 6.9 9.6 n/a 7.7 

MSCI World Real Estate Index (NTR) MSCI World Real Estate Index (NTR) 12.3 1.9 6.9 n/a n/a* 
S&P/TSX Composite High Dividend Index (GTR) S&P/TSX Composite High Dividend Index (GTR) 14.1 4.8 17.4 n/a 8.4 

FTSE Canada Universe Bond Index (TR) FTSE Canada Universe Bond Index (TR) 7.7 2.5 0.9 n/a 1.8 

PT8 Shares 15.3 6.2 12.2 n/a 6.8 

Blended Index Blended Index 12.6 4.6 9.6 n/a n/a* 
ICE BofA U.S. High Yield Index (TR) (USD) ICE BofA U.S. High Yield Index (TR) (USD) 7.6 4.8 7.2 n/a 3.9 

MSCI World Core Infrastructure Index (NTR) MSCI World Core Infrastructure Index (NTR) 21.2 6.9 9.6 n/a 7.7 

MSCI World Real Estate Index (NTR) MSCI World Real Estate Index (NTR) 12.3 1.9 6.9 n/a n/a* 
S&P/TSX Composite High Dividend Index (GTR) S&P/TSX Composite High Dividend Index (GTR) 14.1 4.8 17.4 n/a 8.4 

FTSE Canada Universe Bond Index (TR) FTSE Canada Universe Bond Index (TR) 7.7 2.5 0.9 n/a 1.8 

*MSCI World Real Estate Total Return Index (NTR) data is not available. 
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SUMMARY OF INVESTMENT PORTFOLIO as at March 31, 2025 

  Category* % of Net Assets 

Country allocation 

U.S.A. ............................................................................................................................................................................................................................................. 45.0 

Canada ............................................................................................................................................................................................................................................. 36.4 

Exchange-Traded Fund(s) ............................................................................................................................................................................................................................................. 3.4 

Fund(s) ............................................................................................................................................................................................................................................. 3.4 

Cash & Cash Equivalents ............................................................................................................................................................................................................................................. 3.2 

Australia ............................................................................................................................................................................................................................................. 1.7 

U.K. ............................................................................................................................................................................................................................................. 1.1 

Macau ............................................................................................................................................................................................................................................. 0.8 

Cayman Islands ............................................................................................................................................................................................................................................. 0.7 

New Zealand ............................................................................................................................................................................................................................................. 0.6 

Zambia ............................................................................................................................................................................................................................................. 0.5 

France ............................................................................................................................................................................................................................................. 0.5 

Japan ............................................................................................................................................................................................................................................. 0.4 

India ............................................................................................................................................................................................................................................. 0.4 

Luxembourg ............................................................................................................................................................................................................................................. 0.3 

Netherlands ............................................................................................................................................................................................................................................. 0.3 

Israel ............................................................................................................................................................................................................................................. 0.3 

Congo ............................................................................................................................................................................................................................................. 0.3 

Burkina Faso ............................................................................................................................................................................................................................................. 0.2 

Switzerland ............................................................................................................................................................................................................................................. 0.2 

Hong Kong ............................................................................................................................................................................................................................................. 0.2 

Ireland ............................................................................................................................................................................................................................................. 0.1 

Other Net Assets (Liabilities) ............................................................................................................................................................................................................................................. 0.1 

Germany ............................................................................................................................................................................................................................................. 0.1 

Foreign Currency Forward Contract(s) ............................................................................................................................................................................................................................................. (0.2) 

Category* % of Net Assets 

Sector allocation 

Corporate Bonds ............................................................................................................................................................................................................................................. 33.8 

Real Estate ............................................................................................................................................................................................................................................. 20.3 

Energy ............................................................................................................................................................................................................................................. 12.8 

Financials ............................................................................................................................................................................................................................................. 6.0 

Utilities ............................................................................................................................................................................................................................................. 5.6 

Industrials ............................................................................................................................................................................................................................................. 4.1 

Exchange-Traded Fund(s) ............................................................................................................................................................................................................................................. 3.4 

Fund(s) ............................................................................................................................................................................................................................................. 3.4 

Cash & Cash Equivalents ............................................................................................................................................................................................................................................. 3.2 

Term Loans ............................................................................................................................................................................................................................................. 3.2 

Communication Services ............................................................................................................................................................................................................................................. 2.3 

Health Care ............................................................................................................................................................................................................................................. 1.1 

Materials ............................................................................................................................................................................................................................................. 0.6 

Consumer Staples ............................................................................................................................................................................................................................................. 0.3 

Other Net Assets (Liabilities) ............................................................................................................................................................................................................................................. 0.1 

Foreign Currency Forward Contract(s) ............................................................................................................................................................................................................................................. (0.2) 

Category* % of Net Assets 

Asset allocation 

Equities ............................................................................................................................................................................................................................................. 53.1 

Corporate Bonds ............................................................................................................................................................................................................................................. 37.0 

Exchange-Traded Fund(s) ............................................................................................................................................................................................................................................. 3.4 

Fund(s) ............................................................................................................................................................................................................................................. 3.4 

Cash & Cash Equivalents ............................................................................................................................................................................................................................................. 3.2 

Other Net Assets (Liabilities) ............................................................................................................................................................................................................................................. 0.1 

Foreign Currency Forward Contract(s) ............................................................................................................................................................................................................................................. (0.2) 

*These are holdings and the breakdown of the underlying fund. 
The summary of investment portfolio may change due to ongoing portfolio transactions of the Fund and updates will be available on a quarterly basis. 
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SUMMARY OF INVESTMENT PORTFOLIO as at March 31, 2025 (cont’d) 

  Top 25 Holdings* % of Net Assets 

Cheniere Energy Inc. ............................................................................................................................................................................................................................................. 3.9 

Cash & Cash Equivalents ............................................................................................................................................................................................................................................. 3.2 

Williams Cos., Inc. (The) ............................................................................................................................................................................................................................................. 2.6 

Ventas Inc. ............................................................................................................................................................................................................................................. 2.0 

Ferrovial SE ............................................................................................................................................................................................................................................. 2.0 

First Capital REIT ............................................................................................................................................................................................................................................. 1.9 

CI Private Markets Income Fund (Series I) ............................................................................................................................................................................................................................................. 1.9 

Toronto-Dominion Bank (The) ............................................................................................................................................................................................................................................. 1.8 

CI Global Financial Sector ETF (Common Units) ............................................................................................................................................................................................................................................. 1.7 

American Homes 4 Rent, Class A ............................................................................................................................................................................................................................................. 1.7 

CI Global Infrastructure Private Pool (ETF C$ Series) ............................................................................................................................................................................................................................................. 1.7 

Enbridge Inc. ............................................................................................................................................................................................................................................. 1.6 

Transurban Group ............................................................................................................................................................................................................................................. 1.5 

CI Private Markets Growth Fund (Series I) ............................................................................................................................................................................................................................................. 1.5 

RioCan REIT ............................................................................................................................................................................................................................................. 1.5 

AT&T Inc. ............................................................................................................................................................................................................................................. 1.5 

Canadian Apartment Properties REIT ............................................................................................................................................................................................................................................. 1.4 

Prologis Inc. ............................................................................................................................................................................................................................................. 1.4 

VICI Properties Inc. ............................................................................................................................................................................................................................................. 1.4 

Brixmor Property Group Inc. ............................................................................................................................................................................................................................................. 1.2 

Equinix Inc. ............................................................................................................................................................................................................................................. 1.2 

Manulife Financial Corp. ............................................................................................................................................................................................................................................. 1.1 

Chartwell Retirement Residences ............................................................................................................................................................................................................................................. 1.1 

Entergy Corp. ............................................................................................................................................................................................................................................. 1.1 

Camden Property Trust ............................................................................................................................................................................................................................................. 1.1 

Total Net Assets (in $000's) $831,100 

*These are holdings and the breakdown of the underlying fund. 
The summary of investment portfolio may change due to ongoing portfolio transactions of the Fund and updates will be available on a quarterly basis. 

A NOTE ON FORWARD-LOOKING STATEMENTS 
This report may contain forward-looking statements about the Fund, its future performance, strategies or prospects, and possible future Fund action. The words “may,” “could,” “should,” 
“would,” “suspect,” “outlook,” “believe,” “plan,” “anticipate,” “estimate,” “expect,” “intend,” “forecast,” “objective,” and similar expressions are intended to identify forward-looking 
statements. 

Forward-looking statements are not guarantees of future performance. Forward-looking statements involve inherent risks and uncertainties, both about the Fund and general economic factors, 
so it is possible that predictions, forecasts, projections and other forward-looking statements will not be achieved. We caution you not to place undue reliance on these statements as a number 
of important factors could cause actual events or results to differ materially from those expressed or implied in any forward-looking statement made by the Fund. These factors include, but are 
not limited to, general economic, political and market factors in Canada, the United States and internationally, interest and foreign exchanges rates, global equity and capital markets, business 
competition, technological changes, changes in laws and regulations, judicial or regulatory judgments, legal proceedings and catastrophic events. 

The above list of important factors that may affect future results is not exhaustive. Before making any investment decisions, we encourage you to consider these and other factors carefully. All 
opinions contained in forward-looking statements are subject to change without notice and are provided in good faith but without legal responsibility. 


