Cl Global Income & Growth Corporate Class

Management Report of Fund Performance for the period/year ended September 30, 2025

This semi-annual management report of fund performance contains financial highlights but does not contain the complete semi-annual or annual financial statements of the investment fund. You
can get a copy of the semi-annual or annual financial statements at your request, and at no cost, by calling 1-800-792-9355, by writing to us at Cl Investments Inc., 15 York Street, Second Floor,
Toronto, ON, M5J 0A3 or by visiting our website at www.ci.com or SEDAR+ at www.sedarplus.ca.

Securityholders may also contact us using one of these methods to request a copy of the investment fund's proxy voting policies and procedures, proxy voting disclosure record, or quarterly portfolio
disclosure.

RESULTS OF OPERATIONS

The Fund's net assets increased by $152.8 million to $2,216.1 million from March 31, 2025 to September 30, 2025. The Fund had net redemptions of $29.3 million for the period. The
portfolio's performance increased assets by $188.3 million. The Fund paid distributions totalling $6.2 million. A Shares returned 8.7% after fees and expenses for the six-month period ended
September 30, 2025. Over the same time period, the Fund's benchmark returned 10.7%. The benchmark is a combination of the MSCI ACWI Index (NTR) - 60%, the J.P. Morgan Global
Government Bond Index (TR) - 25% and the ICE BofA U.S. High Yield Index (TR) (USD) - 15% (the Blended Benchmark or the Blended Index).

The performance of the Fund's other Shares is substantially similar to that of A Shares, except for differences in the structure of fees and expenses. For the returns of the Fund's other Shares,
please refer to the "Past Performance” section.

The following commentary pertains to the results of operations of the Cl Global Income & Growth Fund (the Underlying Fund).

The U.S. administration announced higher-than-anticipated tariffs on its trading partners in early April. Global equities sharply declined but began to recover after a 90-day pause on tariffs
was announced. Tariff negotiations followed, with countries striking deals that were better than feared. The U.S. Federal Reserve Board (Fed) resumed its monetary easing cycle, which was
positive for emerging markets. Chinese equities rebounded as investors sought made-in-China artificial intelligence (Al) companies. In Argentina, the political environment deteriorated.

The Underlying Fund underperformed its benchmark for the period. Stock selection in the health care sector detracted from performance, as did exposure to Argentina and to private markets.
Cash allocation detracted from performance in a rising market. The Underlying Fund’s U.S. dollar/Canadian dollar hedge also detracted from performance. The largest individual detractors
from performance were a holding in UnitedHealth Group Inc. and a lack of exposure to Tesla Inc. UnitedHealth Group was affected by allegations of overly aggressive Medicare Advantage
marketing, questionable billing practices, unexpectedly high Medicare Advantage costs and incorrect assumptions regarding care levels. This led to questions about the company's strategy
and management’s credibility. Tesla stock outperformed during the period. It was not owned because of valuation concerns, growth weakness in the global electric vehicle market, increased
competition in China and the changes to electric vehicle consumer subsidies in the United States.

Stock selection in the materials, information technology and consumer staples sectors contributed to performance. An overweight exposure to gold contributed to performance, as did an
underweight exposure to the health care sector. The price of gold rose significantly during the period, which led to outperformance from holdings in Agnico Eagle Mines Ltd. and Kinross Gold
Corp. Strong retail and institutional buying of gold, as well as continued buying by central banks, also supported the price of gold. Al-related stocks, including Microsoft Corp. and NVIDIA
Corp., contributed to performance as these companies performed well.

We added a new holding in NatWest Group PLC based on its revenue outlook, which continues to be well supported by the structural hedge boost, even if loan growth is muted. New holding
in Kinross Gold was added as the company was able to contain its costs and increase its margins. It now has one of the highest free cash flow margins per ounce among its peers.

Position in LVMH Moet Hennessy Louis Vuitton SE was eliminated amid concerns regarding the demand for luxury goods. Future demand growth out of China remains a concern, as well as
demand for fashion and leather goods. Agnico Eagle Mines was sold after strong share price performance.

Overall, the Fund underperformed its benchmark for the period.
RECENT DEVELOPMENTS

Although U.S. policy risks are still elevated, extreme uncertainties about tariffs, immigration and fiscal policies have somewhat subsided following many trade negotiations and the passing
of the U.S. budget. The Fed restarted its long-awaited monetary easing cycle after being on hold since December 2024.

So far, the U.S. economy is holding up well and consumer spending remains healthy, but signs of labour market softness will be monitored closely. U.S. fiscal tax benefits are expected to
peak in the first half of 2026, further ensuring that the U.S. economy avoids any deep slowdown. U.S. midterm elections are expected to become a focus in the second half of 2026. Thanks to
Al spending, capital expenditure in the United States remains strong and should continue to support growth in 2026.
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In Europe, expected defense and infrastructure spending should keep European economic growth above 1.0%. The party election of Sanae Takaichi in Japan, the most likely new Prime
Minister, could see fiscal spending brought forward, which could push Japan's economic growth closer to or even above 1.0%. From an equity investment perspective, Japan's continued
drive for corporate reforms to improve companies’ governance, profitability and capital allocation are unlocking interesting investment opportunities.

Independent Review Committee

Effective August 20, 2025, John Sheedy is no longer a member of the Independent Review Committee (IRC) of Cl Funds.

Privatization

Effective August 12, 2025, Mubadala Capital, a global alternative asset management platform and subsidiary of Mubadala Investment Company, acquired Cl Financial Corp. by way of a
statutory plan of arrangement (the “Arrangement”) under the Business Corporations Act (Ontario). Pursuant to the terms of the Arrangement, among other things, Mubadala Capital acquired
all issued and outstanding shares of Cl Financial Corp., other than shares held by the CEO of Cl Financial Corp. who entered into an equity rollover agreement with Mubadala Capital.
Amalgamation

Effective April 7, 2025, Sentry Corporate Class Ltd. amalgamated with CI Corporate Class Limited pursuant to the Business Corporations Act (Ontario) (the Amalgamation). Each corporation
was a multi-class mutual fund corporation, with each class of non-voting mutual fund shares or special shares, as applicable, having represented a separate mutual fund with a separate
investment objective. Each of the outstanding classes of the corporations became separate classes of an amalgamated multi-class mutual fund corporation pursuant to the Amalgamation.
The newly amalgamated corporation is referred to as Cl Corporate Class Limited.
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RELATED PARTY TRANSACTIONS

Manager, Portfolio Adviser and Registrar

Cl Investments Inc. is the Manager, Portfolio Adviser and Registrar of the Fund. Cl Investments Inc. is a subsidiary of Cl Financial Corp. The Manager, in consideration for management fees,
provides management services required in the day-to-day operations of the Fund. The Manager bears all of the operating expenses of the Fund (other than taxes, borrowing costs, new
governmental/regulatory fees, new types of costs and operating expenses considered outside of the normal business) in return for an administration fee.

Management fee and administration fee rates as at September 30, 2025, for the Series/Class or for each of the Series/Classes, as applicable, is/are shown below:

Annual management fee rate (%): Annual administration fee rate (%):
A Shares 2.000 0.22
ATS Shares 2.000 0.22
AT8 Shares 2.000 0.22
E Shares 1.850 0.15
ET5 Shares 1.850 0.15
ET8 Shares 1.850 0.15
EF Shares 0.850 0.15
EFT5 Shares 0.850 0.15
EFT8 Shares 0.850 0.15
F Shares 1.000 0.22
FT5 Shares 1.000 0.22
FT8 Shares 1.000 0.22
| Shares Paid directly by investor Paid directly by investor
IT5 Shares Paid directly by investor Paid directly by investor
IT8 Shares Paid directly by investor Paid directly by investor
0 Shares Paid directly by investor 0.15
0T5 Shares Paid directly by investor 0.15
0T8 Shares Paid directly by investor 0.15
P Shares Paid directly by investor 0.22
PT5 Shares Paid directly by investor 0.22
PT8 Shares Paid directly by investor 0.22
W Shares Paid directly by investor 0.16

The Manager received $11.6 million in management fees and $2.0 million in administration fees for the period.
Management Fees

Approximately 25% of total management fees were used to pay for sales and trailing commissions. The remaining 75% of management fees were used to pay for investment management
and other general administration.

Related Fund Trading

Related fund trading occurs when a Fund purchases or sells units/shares of another Fund managed by the Manager. During the period/year ended September 30, 2025, the Fund engaged in
related fund trading or held position(s) in related fund(s) at the end of the period/year.
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Independent Review Committee
The Manager, in respect of the Fund, received the following standing instructions from the IRC with respect to related party transactions:

The applicable standing instructions require, amongst others, that related party transactions be conducted in accordance with the Manager's policies and procedures and applicable law and
that the Manager reports related party transactions periodically to the IRC and advise the IRC of any material breach of such policies. The Manager's policies and procedures require that
investment decisions in respect of related party transactions (a) are free from any influence by an entity related to the Manager and without taking into account any consideration relevant
to an entity related to the Manager; (b) represent the business judgment of the Manager, uninfluenced by considerations other than the best interests of the Fund; (c) do not exceed the
limitations of the applicable legislation; and (d) achieve a fair and reasonable result for the Fund.

Except as otherwise noted above under Related Party Transactions section, the Fund was not a party to any related party transactions during the period/year ended September 30, 2025. If the
Fund invested in related party transactions, it relied on the IRC's standing instructions regarding related party transactions during this reporting period/year.




Cl Global Income & Growth Corporate Class

Management Report of Fund Performance for the period/year ended September 30, 2025

FINANCIAL HIGHLIGHTS

The following table/tables shows/show selected key financial information about the Fund and is/are intended to help you understand the Fund's financial performance for the past six

period(s)/year(s), as applicable.

Net Assets per Share ($) * Increase (decrease) from operations: Dividends:
Net
Net Realized Unrealized assets at
assets at gains gains Total From net the end of
the Total  (losses) (losses)  increase investment the
beginning expenses for the forthe (decrease) income From period/
of period/ Total (excluding period/ period/ from (excluding From capital  Return of Total year
year  revenue distributions) year year operations dividends) dividends gains capital dividends shown
$ $ $ $ $ $ $ $ $ $ $ $
A Shares "
Commencement of operations February 22, 2007
Sept. 30, 2025 16.54 0.20 (0.23) 0.33 1.12 1.42 - - - - - 17.98
Mar. 31, 2025 15.25 0.50 (0.44) 0.58 0.66 1.30 - - - - - 16.54
Mar. 31, 2024 13.78 0.40 (0.39) 0.29 1.12 1.42 - - - - - 15.25
Mar. 31, 2023 14.44 0.29 (0.37) 0.53 (1.12) (0.67) - (0.01) - (0.03) (0.04) 13.78
Mar. 31, 2022 14.50 0.25 (0.43) 0.93 (0.16) 0.59 - (0.10) (0.61) - (0.71) 14.44
Mar. 31, 2021 121 0.21 (0.40) 0.85 221 2.93 - (0.03) (0.48) - (0.51) 14.50
AT5 Shares "
Commencement of operations September 28, 2007
Sept. 30, 2025 1.74 0.09 (0.10) 0.15 0.52 0.66 - - - (0.20) (0.20) 8.20
Mar. 31, 2025 748 0.24 (0.21) 0.28 0.32 0.63 - - - (0.37) (0.37) 174
Mar. 31, 2024 7.09 0.20 (0.19) 0.16 0.54 0.71 - - - (0.35) (0.35) 7.48
Mar. 31,2023 7.88 0.16 (0.20) 0.28 (0.61) (0.37) - (0.13) - (0.31) (0.44) 7.09
Mar. 31, 2022 8.31 0.14 (0.24) 0.53 (0.12) 0.31 - (0.05) (0.35) (0.41) (0.81) 7.88
Mar. 31, 2021 7.30 0.12 (0.23) 0.50 1.30 1.69 - (0.02) (0.28) (0.41) (0.71) 8.31
AT8 Shares """
Commencement of operations September 28, 2007
Sept. 30, 2025 4.30 0.05 (0.06) 0.08 0.29 0.36 - - - (0.18) (0.18) 4.48
Mar. 31, 2025 4.28 0.14 (0.12) 0.16 0.18 0.36 - - - (0.34) (0.34) 4.30
Mar. 31, 2024 418 0.12 (0.12) 0.09 0.32 0.41 - - - (0.33) (0.33) 4.28
Mar. 31, 2023 4.83 0.09 (0.12) 0.17 (0.36) (0.22) - (0.13) - (0.30) (0.43) 418
Mar. 31, 2022 5.25 0.09 (0.15) 0.32 (0.04) 0.22 - (0.03) (0.21) (0.43) (0.67) 4.83
Mar. 31, 2021 4117 0.08 (0.15) 0.32 0.86 1.1 - (0.01) (0.18) (0.43) (0.62) 5.25
E Shares "™
Commencement of operations October 04, 2011
Sept. 30, 2025 19.56 0.23 (0.24) 0.39 1.34 1.72 - - - - - 21.29
Mar. 31, 2025 17.99 0.60 (0.48) 0.69 0.79 1.60 - - - - - 19.56
Mar. 31, 2024 16.21 0.47 (0.42) 0.35 1.32 1.72 - - - - - 17.99
Mar. 31, 2023 16.94 0.34 (0.40) 0.62 (1.34) (0.78) - (0.01) - (0.04) (0.05) 16.21
Mar. 31, 2022 16.97 0.30 (0.45) 1.07 (0.08) 0.84 - (0.11) (0.71) - (0.82) 16.94
Mar. 31, 2021 14.13 0.25 (0.43) 0.99 2.64 3.45 - (0.03) (0.57) - (0.60) 16.97
ET5 Shares "
Commencement of operations October 04, 2011
Sept. 30, 2025 9.89 0.11 (0.12) 0.20 0.65 0.84 - - - (0.25) (0.25) 10.49
Mar. 31, 2025 9.53 0.31 (0.25) 0.36 0.40 0.82 - - - (0.47) (0.47) 9.89
Mar. 31, 2024 9.02 0.26 (0.23) 0.20 0.72 0.95 - - - (0.44) (0.44) 9.53
Mar. 31, 2023 9.99 0.20 (0.22) 0.35 (0.69) (0.36) - (0.16) - (0.40) (0.56) 9.02
Mar. 31, 2022 10.51 0.18 (0.27) 0.66 (0.11) 0.46 - (0.07) (0.45) (0.51) (1.03) 9.99
Mar. 31, 2021 9.21 0.16 (0.27) 0.63 1.63 2.15 - (0.02) (0.27) (0.61) (0.90) 10.51

*Footnotes for the tables are found at the end of the Net Assets per Share section of the Financial Highlights.
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FINANCIAL HIGHLIGHTS (cont'd)

Net Assets per Share ($) * Increase (decrease) from operations: Dividends:
Net
Net Realized Unrealized assets at
assets at gains gains Total From net the end of
the Total (losses) (losses) increase investment the
beginning expenses for the forthe (decrease) income From period/
of period/ Total  (excluding period/ period/ from (excluding From capital  Return of Total year
year  revenue distributions) year year operations dividends) dividends gains capital dividends shown
$ $ $ $ $ $ $ $ $ $ $ $
ET8 Shares "
Commencement of operations October 04, 2011
Sept. 30, 2025 6.47 0.07 (0.08) 0.13 0.42 0.54 - - - (0.26) (0.26) 6.76
Mar. 31, 2025 6.42 0.20 (0.16) 0.25 0.30 0.59 - - - (0.50) (0.50) 6.47
Mar. 31, 2024 6.27 0.17 (0.15) 0.14 0.46 0.62 - - - (0.49) (0.49) 6.42
Mar. 31, 2023 120 0.14 (0.16) 0.25 (0.64) (0.41) - (0.18) - (0.45) (0.63) 6.27
Mar. 31, 2022 7.82 0.13 (0.20) 0.48 (0.03) 0.38 - (0.05) (0.30) (0.64) (0.99) 7.20
Mar. 31, 2021 1.07 0.12 (0.20) 0.48 1.27 1.67 - (0.01) (0.20) (0.71) (0.92) 1.82
EF Shares """
Commencement of operations November 27, 2014
Sept. 30, 2025 14.64 0.17 (0.10) 0.30 0.99 1.36 - - - - - 16.02
Mar. 31, 2025 13.32 0.44 (0.20) 0.52 0.58 1.34 - - - - - 14.64
Mar. 31, 2024 11.87 0.35 0.17) 0.26 0.99 1.43 - - - - - 13.32
Mar. 31, 2023 12.21 0.25 (0.16) 0.45 (0.93) (0.39) - (0.01) - (0.03) (0.04) 11.87
Mar. 31, 2022 12.16 0.22 (0.18) 0.77 (0.02) 0.79 - (0.08) (0.52) - (0.60) 12.21
Mar. 31, 2021 10.01 0.18 (0.18) 0.70 1.91 261 - (0.02) (0.40) - (0.42) 12.16
EFT5 Shares "
Commencement of operations August 04, 2015
Sept. 30, 2025 8.15 0.10 (0.05) 0.16 0.55 0.76 - - - (0.21) (0.21) 8.70
Mar. 31, 2025 1.7 0.25 (0.11) 0.30 0.32 0.76 - - - (0.38) (0.38) 8.15
Mar. 31, 2024 121 0.21 (0.10) 0.16 0.57 0.84 - - - (0.36) (0.36) 1171
Mar. 31, 2023 7.96 0.16 (0.10) 0.28 (0.60) (0.26) - (0.13) - (0.32) (0.45) 1.21
Mar. 31, 2022 8.29 0.15 (0.12) 0.52 (0.04) 0.51 - (0.05) (0.33) (0.43) (0.81) 7.96
Mar. 31, 2021 718 0.13 (0.12) 0.49 1.35 1.85 - (0.02) (0.21) (0.48) (0.71) 8.29
EFT8 Shares "
Commencement of operations November 27, 2014
Sept. 30, 2025 6.25 0.07 (0.04) 0.12 0.43 0.58 - - - (0.25) (0.25) 6.57
Mar. 31, 2025 6.14 0.20 (0.09) 0.23 0.26 0.60 - - - (0.48) (0.48) 6.25
Mar. 31, 2024 5.92 0.16 (0.08) 0.13 0.48 0.69 - - - (0.47) (0.47) 6.14
Mar. 31,2023 6.72 0.13 (0.08) 0.23 (0.48) (0.20) - (0.17) - (0.42) (0.59) 5.92
Mar. 31, 2022 121 0.12 (0.10) 0.45 (0.05) 0.42 - (0.04) (0.28) (0.59) (0.91) 6.72
Mar. 31, 2021 6.45 0.11 (0.11) 0.43 1.19 1.62 - (0.01) (0.18) (0.65) (0.84) 121
F Shares "™
Commencement of operations February 21, 2007
Sept. 30, 2025 20.44 0.24 0.17) 0.42 1.42 1.91 - - - - - 22.34
Mar. 31, 2025 18.64 0.62 (0.33) 0.71 0.77 171 - - - - - 20.44
Mar. 31, 2024 16.65 0.49 (0.28) 0.33 1.44 1.98 - - - - - 18.64
Mar. 31,2023 11.25 0.35 (0.27) 0.63 (1.27) (0.56) - (0.02) - (0.04) (0.06) 16.65
Mar. 31, 2022 17.14 0.29 (0.30) 117 (0.50) 0.66 - (0.11) (0.73) - (0.84) 17.25
Mar. 31, 2021 14.15 0.25 (0.29) 1.02 2.53 3.51 - (0.03) (0.57) - (0.60) 17.14
FT5 Shares "
Commencement of operations September 28, 2007
Sept. 30, 2025 8.60 0.10 (0.07) 0.17 0.58 0.78 - - - (0.22) (0.22) 9.17
Mar. 31, 2025 8.21 0.27 (0.14) 0.31 0.34 0.78 - - - (0.40) (0.40) 8.60
Mar. 31, 2024 170 0.22 (0.13) 0.17 0.62 0.88 - - - (0.38) (0.38) 8.21
Mar. 31, 2023 8.46 0.17 (0.13) 0.30 (0.63) (0.29) - (0.14) - (0.34) (0.48) 170
Mar. 31, 2022 8.83 0.14 (0.15) 0.60 (0.37) 0.22 - (0.06) (0.41) (0.39) (0.86) 8.46
Mar. 31, 2021 1.66 0.13 (0.15) 0.53 1.40 1.91 - (0.02) (0.30) (0.43) (0.75) 8.83

*Footnotes for the tables are found at the end of the Net Assets per Share section of the Financial Highlights.
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FINANCIAL HIGHLIGHTS (cont'd)

Net Assets per Share ($) * Increase (decrease) from operations: Dividends:
Net
Net Realized Unrealized assets at
assets at gains gains Total From net the end of
the Total (losses) (losses) increase investment the
beginning expenses for the forthe (decrease) income From period/
of period/ Total  (excluding period/ period/ from (excluding From capital  Return of Total year
year  revenue distributions) year year operations dividends) dividends gains capital dividends shown
$ $ $ $ $ $ $ $ $ $ $ $
FT8 Shares """
Commencement of operations December 22, 2011
Sept. 30, 2025 717 0.09 (0.06) 0.14 0.50 0.67 - - - (0.29) (0.29) 152
Mar. 31, 2025 7.05 0.23 (0.12) 0.26 0.28 0.65 - - - (0.55) (0.55) 1.7
Mar. 31, 2024 6.82 0.19 (0.11) 0.14 0.56 0.78 - - - (0.54) (0.54) 7.05
Mar. 31, 2023 1.17 0.15 (0.11) 0.27 (0.57) (0.26) - (0.20) - (0.49) (0.69) 6.82
Mar. 31, 2022 8.37 0.14 (0.14) 0.56 (0.26) 0.30 - (0.05) (0.37) (0.64) (1.06) .17
Mar. 31, 2021 7.50 0.13 (0.15) 0.51 1.33 1.82 - (0.02) (0.29) (0.68) (0.99) 8.37
1 Shares "™
Commencement of operations May 18, 2007
Sept. 30, 2025 26.10 0.31 (0.04) 0.53 1.83 2.63 - - - - - 28.72
Mar. 31, 2025 2348 0.79 (0.08) 0.91 1.00 2.62 - - - - - 26.10
Mar. 31, 2024 20.69 0.60 (0.06) 0.45 1.67 2.66 - - - - - 23.48
Mar. 31, 2023 21.16 0.43 (0.06) 078 (1.71) (0.56) - (0.02) - (0.05) (0.07) 20.69
Mar. 31, 2022 20.74 0.38 (0.07) 1.21 0.45 1.97 - (0.14) (0.89) - (1.03) 21.16
Mar. 31, 2021 16.89 0.30 (0.09) 1.21 3.26 4.68 - (0.04) (0.69) - (0.73) 20.74
IT5 Shares "
Commencement of operations April 15, 2008
Sept. 30, 2025 11.96 0.14 (0.02) 0.24 0.82 118 - - - (0.30) (0.30) 12.84
Mar. 31, 2025 11.27 0.37 (0.04) 0.43 0.48 1.24 - - - (0.55) (0.55) 11.96
Mar. 31, 2024 10.43 0.30 (0.03) 0.22 0.86 1.35 - - - (0.51) (0.51) 11.27
Mar. 31, 2023 11.30 0.23 (0.03) 0.41 (0.85) (0.24) - (0.19) - (0.45) (0.64) 10.43
Mar. 31, 2022 11.63 0.21 (0.04) 0.71 0.01 0.89 - (0.07) (0.46) (0.61) (1.14) 11.30
Mar. 31, 2021 9.96 0.17 (0.05) 0.69 1.84 2.65 - (0.02) (0.39) (0.56) (0.97) 11.63
IT8 Shares "
Commencement of operations December 22, 2011
Sept. 30, 2025 8.47 0.10 (0.01) 0.17 0.57 0.83 - - - (0.34) (0.34) 8.95
Mar. 31, 2025 8.22 0.26 (0.02) 0.30 0.37 0.91 - - - (0.64) (0.64) 8.47
Mar. 31, 2024 7.83 0.22 (0.02) 0.18 0.56 0.94 - - - (0.62) (0.62) 8.22
Mar. 31,2023 8.80 0.17 (0.02) 0.31 (0.66) (0.20) - (0.23) - (0.55) (0.78) 7.83
Mar. 31, 2022 9.34 0.16 (0.03) 0.58 (0.05) 0.66 - (0.06) (0.37) (0.76) (1.19) 8.80
Mar. 31, 2021 8.25 0.14 (0.04) 0.56 1.50 2.16 - (0.02) (0.32) (0.75) (1.09) 9.34
0 Shares "**"
Commencement of operations October 04, 2011
Sept. 30, 2025 25.75 0.31 (0.06) 0.52 177 254 - - - - - 28.31
Mar. 31, 2025 23.21 0.78 (0.12) 0.90 1.00 2.56 - - - - - 25.75
Mar. 31, 2024 20.48 0.61 (0.10) 0.43 1.73 2,67 - - - - - 23.21
Mar. 31, 2023 20.98 0.43 (0.09) 0.78 (1.61) (0.49) - (0.02) - (0.05) (0.07) 20.48
Mar. 31, 2022 20.60 0.37 (0.10) 1.33 (0.16) 1.44 - (0.14) (0.88) - (1.02) 20.98
Mar. 31, 2021 16.80 0.30 (0.12) 1.20 3.13 4.51 - (0.04) (0.68) - (0.72) 20.60
0T5 Shares "
Commencement of operations October 04, 2011
Sept. 30, 2025 13.16 0.16 (0.03) 0.26 0.90 1.29 - - - (0.33) (0.33) 14.12
Mar. 31, 2025 12.43 0.41 (0.06) 0.47 0.53 1.35 - - - (0.61) (0.61) 13.16
Mar. 31, 2024 11.52 0.34 (0.05) 0.24 0.97 1.50 - - - (0.57) (0.57) 12.43
Mar. 31, 2023 12.50 0.25 (0.05) 0.45 (0.96) (0.31) - (0.20) - (0.50) (0.70) 11.52
Mar. 31, 2022 12.89 0.23 (0.06) 0.80 (0.01) 0.96 - (0.08) (0.50) (0.69) (1.27) 12.50
Mar. 31, 2021 11.06 0.19 (0.08) 0.78 2.02 2.9 - (0.02) (0.32) (0.74) (1.08) 12.89

*Footnotes for the tables are found at the end of the Net Assets per Share section of the Financial Highlights.
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FINANCIAL HIGHLIGHTS (cont'd)

Net Assets per Share ($) * Increase (decrease) from operations: Dividends:
Net
Net Realized Unrealized assets at
assets at gains gains Total From net the end of
the Total (losses) (losses) increase investment the
beginning expenses for the forthe (decrease) income From period/
of period/ Total  (excluding period/ period/ from (excluding From capital  Return of Total year
year  revenue distributions) year year operations dividends) dividends gains capital dividends shown
$ $ $ $ $ $ $ $ $ $ $ $
0T8 Shares "
Commencement of operations October 04, 2011
Sept. 30, 2025 8.67 0.10 (0.02) 0.17 0.57 0.82 - - - (0.35) (0.35) 9.16
Mar. 31, 2025 8.43 0.27 (0.04) 0.32 0.34 0.89 - - - (0.66) (0.66) 8.67
Mar. 31, 2024 8.05 0.23 (0.04) 0.18 0.62 0.99 - - - (0.64) (0.64) 8.43
Mar. 31, 2023 9.06 0.18 (0.04) 0.32 (0.78) (0.32) - (0.23) - (0.57) (0.80) 8.05
Mar. 31, 2022 9.63 0.17 (0.05) 0.61 (0.11) 0.62 - (0.06) (0.40) (0.76) (1.22) 9.06
Mar. 31, 2021 8.53 0.15 (0.06) 0.59 1.54 222 - (0.02) (0.24) (0.86) (1.12) 9.63
P Shares """
Commencement of operations May 01, 2017
Sept. 30, 2025 14.71 0.18 (0.04) 0.30 1.04 1.48 - - - - - 16.24
Mar. 31, 2025 13.32 0.45 (0.08) 0.51 0.56 1.44 - - - - - 14.717
Mar. 31, 2024 1.7 0.35 (0.07) 0.24 0.97 1.49 - - - - - 13.32
Mar. 31, 2023 12.07 0.25 (0.06) 0.44 (0.92) (0.29) - (0.01) - (0.03) (0.04) nn
Mar. 31, 2022 11.85 0.21 (0.07) 0.78 (0.14) 0.78 - (0.08) (0.51) - (0.59) 12.07
Mar. 31, 2021 9.68 0.17 (0.07) 0.70 1.74 2.54 - (0.02) (0.39) - (0.41) 11.85
PT5 Shares """
Commencement of operations May 01, 2017
Sept. 30, 2025 9.91 0.1 (0.02) 0.19 0.53 0.81 - - - (0.25) (0.25) 10.63
Mar. 31, 2025 9.37 0.32 (0.05) 0.36 0.39 1.02 - - - (0.46) (0.46) 9.91
Mar. 31, 2024 8.69 0.26 (0.05) 0.13 0.93 127 - - - (0.43) (0.43) 9.37
Mar. 31, 2023 9.44 0.19 (0.05) 0.34 (0.70) (0.22) - (0.15) - (0.38) (0.53) 8.69
Mar. 31, 2022 9.74 0.17 (0.06) 0.60 (0.03) 0.68 - (0.06) (0.38) (0.52) (0.96) 9.44
Mar. 31, 2021 8.36 0.15 (0.06) 0.60 1.45 2.14 - (0.02) (0.24) (0.56) (0.82) 9.74
PT8 Shares """
Commencement of operations May 01, 2017
Sept. 30, 2025 173 0.09 (0.02) 0.15 0.53 0.75 - - - (0.31) (0.31) 8.16
Mar. 31, 2025 1.52 0.24 (0.04) 0.28 0.30 0.78 - - - (0.59) (0.59) 173
Mar. 31, 2024 719 0.20 (0.04) 0.15 0.60 0.91 - - - (0.57) (0.57) 7.52
Mar. 31, 2023 8.10 0.16 (0.04) 0.28 (0.46) (0.06) - (0.21) - (0.50) (0.71) 719
Mar. 31, 2022 8.61 0.15 (0.05) 0.55 (0.13) 0.52 - (0.05) (0.35) (0.69) (1.09) 8.10
Mar. 31, 2021 7.63 0.13 (0.06) 0.57 1.07 1.7 - (0.02) (0.22) 0.77) (1.01) 8.61

*Footnotes for the tables are found at the end of the Net Assets per Share section of the Financial Highlights.
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Management Report of Fund Performance for the period/year ended September 30, 2025

FINANCIAL HIGHLIGHTS (cont'd)

Net Assets per Share ($) Increase (decrease) from operations: Dividends:
Net
Net Realized Unrealized assets at
assets at gains gains Total From net the end of
the Total (losses) (losses) increase investment the
beginning expenses for the forthe (decrease) income From period/
of period/ Total  (excluding period/ period/ from (excluding From capital  Return of Total year
year  revenue distributions) year year operations dividends) dividends gains capital dividends shown
$ $ $ $ $ $ $ $ $ $ $ $
W Shares "
Commencement of operations June 06, 2022
Sept. 30, 2025 12.94 0.16 (0.03) 0.26 0.91 1.30 - - - - - 14.23
Mar. 31, 2025 11.67 0.39 (0.06) 0.45 0.46 1.24 - - - - - 12.94
Mar. 31, 2024 10.29 0.06 (0.05) 0.05 2.33 2.39 - - - - - 11.67
Mar. 31, 2023 10.00 0.22 (0.04) 0.25 1.70 213 - (0.01) - (0.02) (0.03) 10.29

(1) This information is derived from the Fund's semi-annual and audited annual financial statements.
(2) Net assets per share and dividends per share are based on the actual number of shares outstanding for the relevant Series/Class at the relevant time. The increase (decrease) in net assets from operations per

share is based on the weighted average number of shares outstanding for the relevant Series/Class over the fiscal period/year.

(3) Dividends are automatically reinvested in additional shares of the Fund.
(4) This information is provided for the period(s)/year(s) ended September 30, 2025 and March 31.
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Management Report of Fund Performance for the period/year ended September 30, 2025

FINANCIAL HIGHLIGHTS (cont'd)

Ratios and Supplemental Data *

Management Management Effective
Number of expense expense HST rate for Trading Portfolio
Total net shares  ratio before Harmonized ratio after  the period/ expense turnover
assets outstanding taxes sales tax taxes year ratio rate
$000's 000's % % % % % %
A shares (1)2K3)a)5)
Commencement of operations February 22, 2007
Sept. 30, 2025 687,552 38,248 2.26 0.25 251 11.25 0.15 4.44
Mar. 31, 2025 658,306 39,802 2.23 0.25 248 11.19 0.10 10.61
Mar. 31, 2024 651,780 42,732 2.21 0.25 2.46 1.7 0.03 6.03
Mar. 31,2023 675,737 49,055 2.23 0.25 248 11.16 0.02 11.00
Mar. 31, 2022 775,517 53,718 222 0.25 241 11.09 0.03 14.09
Mar. 31, 2021 704,258 48,557 222 0.25 241 11.09 0.03 18.69
AT5 Shares "
Commencement of operations September 28, 2007
Sept. 30, 2025 43,001 5,242 2.26 0.22 248 9.91 0.15 4.44
Mar. 31, 2025 41,210 5,326 2.23 0.20 243 9.84 0.10 10.61
Mar. 31, 2024 44,220 5914 221 0.22 243 9.73 0.03 6.03
Mar. 31, 2023 47,932 6,759 2.23 0.23 2.46 10.45 0.02 11.00
Mar. 31, 2022 55,783 7,079 222 0.21 243 9.54 0.03 14.09
Mar. 31, 2021 47,885 5,760 2.22 0.21 243 9.51 0.03 18.69
AT8 Shares "
Commencement of operations September 28, 2007
Sept. 30, 2025 35,698 7,964 2.26 0.25 2.51 11.37 0.15 4.44
Mar. 31, 2025 33,903 7,893 223 0.24 241 11.39 0.10 10.61
Mar. 31, 2024 36,436 8,517 2.22 0.25 247 11.29 0.03 6.03
Mar. 31, 2023 39,137 9,352 2.23 0.26 2.49 11.92 0.02 11.00
Mar. 31, 2022 46,432 9,619 222 0.26 248 nn 0.03 14.09
Mar. 31, 2021 47,570 9,053 2.22 0.26 248 11.95 0.03 18.69
E Shares (1)2K3)a)5)
Commencement of operations October 04, 2011
Sept. 30, 2025 60,129 2,824 2.04 0.20 2.24 10.17 0.15 4.44
Mar. 31, 2025 56,237 2,875 2.01 0.21 222 10.26 0.10 10.61
Mar. 31, 2024 58,631 3,258 1.99 0.21 2.20 10.28 0.03 6.03
Mar. 31, 2023 64,524 3,981 2.01 0.21 222 10.26 0.02 11.00
Mar. 31, 2022 771123 4,552 2.00 0.20 2.20 10.08 0.03 14.09
Mar. 31, 2021 81,698 4,813 2.00 0.20 2.20 10.12 0.03 18.69
ET5 Shares "
Commencement of operations October 04, 2011
Sept. 30, 2025 4,952 472 2.04 0.21 2.25 10.41 0.15 4.44
Mar. 31, 2025 4,786 484 2.01 0.20 2.21 10.13 0.10 10.61
Mar. 31, 2024 5,093 534 2.00 0.19 219 9.34 0.03 6.03
Mar. 31, 2023 5,216 578 2.01 0.18 219 9.18 0.02 11.00
Mar. 31, 2022 5,946 595 2.00 0.18 2.18 9.02 0.03 14.09
Mar. 31, 2021 5,158 491 2.00 0.18 218 9.26 0.03 18.69

*Footnotes for the tables are found at the end of the Financial Highlights section.
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FINANCIAL HIGHLIGHTS (cont'd)

Ratios and Supplemental Data *

Management Management Effective
Number of expense expense HST rate for Trading Portfolio
Total net shares  ratio before Harmonized ratio after  the period/ expense turnover
assets outstanding taxes sales tax taxes year ratio rate
$000's 000's % % % % % %
ET8 Shares "
Commencement of operations October 04, 2011
Sept. 30, 2025 2,770 410 2.04 0.17 221 8.62 0.15 444
Mar. 31, 2025 297 459 2.01 0.15 2.16 7.68 0.10 10.61
Mar. 31, 2024 4,527 705 1.99 0.18 217 8.74 0.03 6.03
Mar. 31,2023 5,403 862 2.01 0.18 219 9n 0.02 11.00
Mar. 31, 2022 7,150 993 2.00 0.19 219 9.25 0.03 14.09
Mar. 31, 2021 7,632 976 2.00 0.19 219 9.28 0.03 18.69
EF Shares "**"*
Commencement of operations November 27, 2014
Sept. 30, 2025 75,614 4,720 1.04 0.1 1.15 10.87 0.15 4.44
Mar. 31, 2025 71,875 4,909 1.01 0.11 1.12 10.92 0.10 10.61
Mar. 31, 2024 73,098 5,488 1.00 0.11 m 10.92 0.03 6.03
Mar. 31, 2023 7,725 6,044 1.01 0.11 1.12 10.65 0.02 11.00
Mar. 31, 2022 77,465 6,315 1.00 0.1 m 10.60 0.03 14.09
Mar. 31, 2021 81,404 6,695 1.00 0.11 1 10.67 0.03 18.69
EFT5 Shares """
Commencement of operations August 04, 2015
Sept. 30, 2025 2,684 309 1.04 0.09 1.13 8.65 0.15 4.44
Mar. 31, 2025 2,529 310 1.01 0.09 1.10 9.19 0.10 10.61
Mar. 31, 2024 3,669 472 1.00 0.09 1.09 9.36 0.03 6.03
Mar. 31, 2023 3,508 483 1.01 0.09 1.10 9.28 0.02 11.00
Mar. 31, 2022 4,040 507 1.00 0.09 1.09 9.20 0.03 14.09
Mar. 31, 2021 4,202 507 1.00 0.09 1.09 9.03 0.03 18.69
EFT8 Shares "**"*
Commencement of operations November 27, 2014
Sept. 30, 2025 9,750 1,484 1.04 0.07 m 6.58 0.15 4.44
Mar. 31, 2025 8,262 1,322 1.01 0.06 1.07 6.37 0.10 10.61
Mar. 31, 2024 7,296 1,189 1.00 0.07 1.07 6.65 0.03 6.03
Mar. 31, 2023 7,164 1,211 1.01 0.07 1.08 6.95 0.02 11.00
Mar. 31, 2022 8,498 1,264 1.00 0.07 1.07 7.09 0.03 14.09
Mar. 31, 2021 8,718 1.217 1.00 0.07 1.07 1.23 0.03 18.69
F shares (1H2)(3aN5)
Commencement of operations February 21, 2007
Sept. 30, 2025 631,542 28,269 1.26 0.14 1.40 11.25 0.15 444
Mar. 31, 2025 564,995 27,640 1.23 0.13 1.36 10.97 0.10 10.61
Mar. 31, 2024 475,347 25,498 1.22 0.13 1.35 10.65 0.03 6.03
Mar. 31, 2023 427,983 25,706 1.23 0.13 1.36 10.75 0.02 11.00
Mar. 31, 2022 431,767 25,024 1.22 0.13 1.35 10.69 0.03 14.09
Mar. 31, 2021 271,769 15,855 1.22 0.13 1.35 10.52 0.03 18.69
FT5 Shares "****
Commencement of operations September 28, 2007
Sept. 30, 2025 53,653 5,854 1.26 0.1 1.37 8.78 0.15 444
Mar. 31, 2025 50,984 5,931 1.23 0.09 1.32 8.52 0.10 10.61
Mar. 31, 2024 48,220 5,870 1.22 0.10 1.32 8.40 0.03 6.03
Mar. 31, 2023 48,340 6,277 1.23 0.12 1.35 9.76 0.02 11.00
Mar. 31, 2022 53,369 6,307 1.22 0.1 1.33 8.70 0.03 14.09
Mar. 31, 2021 32,003 3,625 1.22 0.10 1.32 8.55 0.03 18.69

*Footnotes for the tables are found at the end of the Financial Highlights section.
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FINANCIAL HIGHLIGHTS (cont'd)

Ratios and Supplemental Data *

Management Management Effective
Number of expense expense HST rate for Trading Portfolio
Total net shares  ratio before  Harmonized ratio after  the period/ expense turnover
assets outstanding taxes sales tax taxes year ratio rate
$000's 000's % % % % % %
Fl's shares (1)2K3)a)s)
Commencement of operations December 22, 2011
Sept. 30, 2025 26,991 3,588 1.26 0.14 1.40 10.99 0.15 444
Mar. 31, 2025 22,399 3,126 1.23 0.13 1.36 11.19 0.10 10.61
Mar. 31, 2024 21,024 2,980 1.22 0.13 1.35 10.97 0.03 6.03
Mar. 31, 2023 19,385 2,842 1.23 0.13 1.36 10.99 0.02 11.00
Mar. 31, 2022 20,587 2,648 1.22 0.12 1.34 9.87 0.03 14.09
Mar. 31, 2021 12,579 1,503 1.22 0.12 1.34 9.87 0.03 18.69
I shal‘es (1)2)3)a)(5)
Commencement of operations May 18, 2007
Sept. 30, 2025 143,329 4,990 0.04 - 0.04 - 0.15 4.44
Mar. 31, 2025 131,564 5,040 0.01 - 0.01 - 0.10 10.61
Mar. 31, 2024 127,166 5,415 - - - - 0.03 6.03
Mar. 31, 2023 138,520 6,695 0.01 - 0.01 - 0.02 11.00
Mar. 31, 2022 162,632 7,688 - - - - 0.03 14.09
Mar. 31, 2021 305,690 14,743 - - - - 0.03 18.69
IT5 Shares "
Commencement of operations April 15, 2008
Sept. 30, 2025 1,037 81 0.04 - 0.04 - 0.15 4.44
Mar. 31, 2025 974 81 0.01 - 0.01 - 0.10 10.61
Mar. 31, 2024 935 83 - - - - 0.03 6.03
Mar. 31, 2023 882 85 0.01 - 0.01 - 0.02 11.00
Mar. 31, 2022 972 86 - - - - 0.03 14.09
Mar. 31, 2021 1,081 93 - - - - 0.03 18.69
IT8 Shares """
Commencement of operations December 22, 2011
Sept. 30, 2025 407 46 0.04 - 0.04 - 0.15 4.44
Mar. 31, 2025 388 46 0.01 - 0.01 - 0.10 10.61
Mar. 31, 2024 163 20 - - - - 0.03 6.03
Mar. 31, 2023 158 20 0.01 - 0.01 - 0.02 11.00
Mar. 31, 2022 180 20 - - - - 0.03 14.09
Mar. 31, 2021 184 20 - - - - 0.03 18.69
0 Shal’es (1)2K3)a)s)
Commencement of operations October 04, 2011
Sept. 30, 2025 368,895 13,029 0.19 0.02 0.21 10.92 0.15 444
Mar. 31, 2025 349,707 13,580 0.16 0.02 0.18 10.89 0.10 10.61
Mar. 31, 2024 362,291 15,610 0.15 0.02 0.17 10.83 0.03 6.03
Mar. 31, 2023 351,832 17,176 0.16 0.02 0.18 10.73 0.02 11.00
Mar. 31, 2022 388,777 18,533 0.15 0.02 0.17 10.81 0.03 14.09
Mar. 31, 2021 373,714 18,145 0.15 0.02 0.17 10.97 0.03 18.69
0T5 Shares "
Commencement of operations October 04, 2011
Sept. 30, 2025 12,447 881 0.19 0.02 0.21 10.12 0.15 444
Mar. 31, 2025 11,489 873 0.16 0.02 0.18 10.35 0.10 10.61
Mar. 31, 2024 1,714 944 0.15 0.02 0.17 10.89 0.03 6.03
Mar. 31, 2023 10,779 936 0.16 0.02 0.18 1n.21 0.02 11.00
Mar. 31, 2022 13,770 1,101 0.15 0.02 0.17 11.44 0.03 14.09
Mar. 31, 2021 17,233 1,337 0.15 0.02 0.17 11.26 0.03 18.69

*Footnotes for the tables are found at the end of the Financial Highlights section.
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FINANCIAL HIGHLIGHTS (cont'd)

Ratios and Supplemental Data *

Management Management Effective
Number of expense expense HST rate for Trading Portfolio
Total net shares  ratio before Harmonized ratio after  the period/ expense turnover
assets outstanding taxes sales tax taxes year ratio rate
$000's 000's % % % % % %
OTs Shares (1H2)(3H4)5)
Commencement of operations October 04, 2011
Sept. 30, 2025 8,027 876 0.19 0.02 0.21 10.16 0.15 444
Mar. 31, 2025 7,953 917 0.16 0.02 0.18 10.14 0.10 10.61
Mar. 31, 2024 1774 922 0.15 0.01 0.16 9.83 0.03 6.03
Mar. 31,2023 8,030 997 0.16 0.02 0.18 10.44 0.02 11.00
Mar. 31, 2022 10,870 1,199 0.15 0.02 0.17 11.00 0.03 14.09
Mar. 31, 2021 9,456 982 0.15 0.02 0.17 10.96 0.03 18.69
P shares (1H2)(3)8)5)
Commencement of operations May 01, 2017
Sept. 30, 2025 40,554 2,498 0.26 0.02 0.28 9.82 0.15 4.44
Mar. 31, 2025 35,963 2,434 0.23 0.02 0.25 10.10 0.10 10.61
Mar. 31, 2024 35,218 2,643 0.22 0.02 0.24 9.64 0.03 6.03
Mar. 31, 2023 35,974 3,057 0.23 0.02 0.25 9.01 0.02 11.00
Mar. 31, 2022 40,587 3,364 0.22 0.02 0.24 9.34 0.03 14.09
Mar. 31, 2021 32,701 2,759 0.22 0.02 0.24 9.37 0.03 18.69
PT5 Shares (1)2)3)a)5)
Commencement of operations May 01, 2017
Sept. 30, 2025 1,265 119 0.26 0.02 0.28 10.21 0.15 4.44
Mar. 31, 2025 1,558 157 0.23 0.02 0.25 10.49 0.10 10.61
Mar. 31, 2024 1,545 165 0.22 0.02 0.24 9.51 0.03 6.03
Mar. 31, 2023 583 67 0.23 0.02 0.25 9.27 0.02 11.00
Mar. 31, 2022 562 60 0.22 0.02 0.24 9.02 0.03 14.09
Mar. 31, 2021 639 66 0.22 0.02 0.24 9.82 0.03 18.69
PT8 Shares (1)2K3)a)5)
Commencement of operations May 01, 2017
Sept. 30, 2025 5171 634 0.26 0.02 0.28 10.68 0.15 4.44
Mar. 31, 2025 4,754 615 0.23 0.02 0.25 10.42 0.10 10.61
Mar. 31, 2024 4,168 554 0.22 0.02 0.24 10.52 0.03 6.03
Mar. 31, 2023 3,866 538 0.23 0.03 0.26 11.97 0.02 11.00
Mar. 31, 2022 3,333 412 0.22 0.03 0.25 12.91 0.03 14.09
Mar. 31, 2021 2,117 315 0.22 0.03 0.25 13.39 0.03 18.69

*Footnotes for the tables are found at the end of the Financial Highlights section.
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FINANCIAL HIGHLIGHTS (cont'd)

Ratios and Supplemental Data

Management Management Effective
Number of expense expense HST rate for Trading Portfolio
Total net shares  ratio before  Harmonized ratio after  the period/ expense turnover
assets outstanding taxes sales tax taxes year ratio rate
$000's 000's % % % % % %
W Shares (1H2)(3H8)5)

Commencement of operations June 06, 2022
Sept. 30, 2025 584 4 0.20 0.02 0.22 13.00 0.15 444
Mar. 31, 2025 515 40 0.17 0.02 0.19 13.00 0.10 10.61
Mar. 31, 2024 an 35 0.16 0.02 0.18 13.00 0.03 6.03
Mar. 31,2023 1 - 0.16 0.02 0.18 13.00 0.02 11.00

(1) This information is derived from the Fund's semi-annual and audited annual financial statements.

(2) Management expense ratio is calculated based on expenses charged to the Fund (excluding commissions and other portfolio transaction costs) and is expressed as an annualized percentage of daily average
net assets for the period/year, including the Fund's proportionate share of any underlying fund(s) expenses, if applicable. The Effective HST tax rate is calculated using the attribution percentage for each province
based on shareholder residency and can be different from 13%.

(3) The trading expense ratio represents total commissions and other portfolio transaction costs expressed as an annualized percentage of daily average net assets during the period/year, including the Fund's
proportionate share of such expenses of any underlying fund(s), if applicable.

(4) The Fund's portfolio turnover rate indicates how actively the Fund's portfolio advisor manages its portfolio investments. A portfolio turnover rate of 100% is equivalent to the Fund buying and selling all of the
securities in its portfolio once in the course of the fiscal period/year. The higher a Fund's portfolio turnover rate in a period/year, the greater the trading costs payable by the Fund in the period/year, and the
greater the chance of an investor receiving taxable capital gains in the period/year. There is not necessarily a relationship between a higher turnover rate and the performance of a Fund. Portfolio turnover rate is
calculated by dividing the lesser of the cost of purchases and the proceeds of sales of portfolio securities for the period/year, and excluding cash and short-term investments maturing in less than one year, and
before assets acquired from a merger, if applicable, by the average of the monthly fair value of investments during the period/year.

(5) This information is provided for the period(s)/year(s) ended September 30, 2025 and March 31.
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PAST PERFORMANCE

This section describes how the Fund has performed in the past. Remember, past returns do not indicate how the Fund will perform in the future. The information shown assumes that dividends

made by the Fund in the period(s)/year(s) shown were reinvested in additional shares of the Fund or relevant Series/Classes of the Fund, as applicable. In addition, the information does not
take into account sales, redemption, distribution or other optional charges that would have reduced returns or performance.
Year-by-Year Returns

The following chart/charts shows/show the Fund's semi-annual and annual performance for each of the period(s)/year(s) shown and illustrates/illustrate how the Fund's performance has

changed from period/year to period/year. In percentage terms, the chart/charts shows/show how much an investment made on the first day of each financial period/year would have grown or
decreased by the last day of each financial period/year, except where noted.

A Shares

ATS Shares

AT8 Shares

E Shares

-20 W~ © 9O - N M T W W0 -zowr\mmc—vamm -20 W~ ©® 9O — N O T W0 W0 -zowr\wmcr—wamm
ec 2228588388 e 2223 538388 ec 2228 588388 e 222538388
8 R8&8&L 888888 SK S 8R&L 88888 <SK ER8&&R&L L8888 SK S 8ER&LK 88888 8<XK
5 5 5 5 5 5 5 8 &8 5 8B 5 5 5 & 53 8 &5 5 8B & 8 5 5 5 5 5 53 &5 5 &8 & 8 5 5 B & 5 58 5 5 B & 8
SS=:=:=:=3:=2:=:3:=¢g S==:==:=:32:=:2:=g S=:=:==:=:33:=:3:=¢g S==:==:=:32:=:2:=g

ET5 Shares ET8 Shares EF Shares EFTS Shares

40 40 40 40

-20 W~ © 9O — &N M T 0 W0 -zowr\mmc—wmqmm -20 W~ © 9O — N O T W 0 -zowr\wc’c—wamm
ec 222588388 esc 222 538388 ec 2228 588388 e - 222 538388
888 &L 88888 SK S 8ER&L &KL 8K S R8&8&RL 8888 S8 S &8ER&L 88888 8<SK
5 5 5 5 &5 8 5 8 8 &5 8 5 5 5 5 5 8 5 5 &8 & 8 5 5 85 5 5 &8 5 8 8 5 8 5 5 5 & 5 &8 5 5 &8 & 8
S =:==:=3:=2:=:3:=¢g S ==:==3:=:2:=:2:=g S==:==:=32:=:3:=¢g S ==2:==23:=:2:=:2:=g
EFT8 Shares F Shares FT5 Shares FT8 Shares

40 40 40 40

© N~ ©® ©® © - o @ ¥ 9 o -20 © ~ ® © 9 - o M ¥ © o -20 © ~ ® ©® © — o © ¥ 9 o -20 © ~ ® ® 9 - o M ¥ © o
=2 = 22 8 3 8 8 3 849 = = 2 2 8 3 8 8 38 849 2 = 22 8 3 8 8 3 &S =2 = 22 8 3 8 8 8 89
S o5 o 2 & 8 & & 8 & © S 5 2 5 8§ & & 8 8 & o S © o 2 & 8 &8 & 8 &8 © S 5 2 5 & &8 & & 8 & o
& 8 R 8 8§ & 8 &8 | |8 & & R 8 8 R &« &« & 8 & & 8 R 8 8§ & 8 &8 | 8 & & R R 8 8§ & &8« 8§ & 8 &
T & 5 B & - & ®mB ® = B T & 5 & ®m & 3 B & = B8 T & & B & 3 B &8 ® = B T & 5 & & & &3 B &8 = B8
= == === =22 =2 = 3 =S === =22 =22 =2 =2 3 = =2 == =222 2=z = 3 =S === =22 =22 =2 =2 3




Cl Global Income & Growth Corporate Class

Management Report of Fund Performance for the period/year ended September 30, 2025

0 Shares

a0

IT8 Shares

40

IT5 Shares

a0

| Shares

a0

20z 1deg
520z 1eN
202 1B
€202 1eN
220z 1N
1202 1B
0202 JeN
6102 1B
8102 1N
L1027 Je N
9102 1eN

104

=)
o

20z 1deg
202 1N
202 JeN
€202 1B
2202 1B
120z eI
0202 “eN
6102 1N
8102 1B
L102 1B
910¢ 1N

10+

o
Q

G20z 1deg
20z JeN
202 1B
€202 1eN
220z 1N
1202 1N
0202 JeN
6102 1B
8102 1eN
L10Z BN
9102 1B

10+

=)
N

20z 1deg
202 1N
202 1eN
€202 JeN
2202 1B
120z eI
0202 “eN
6102 1B
8102 1B
L102 Je N
910¢ 1N

=)
i

PT5 Shares

40

P Shares

a0

0T8 Shares

40

0T5 Shares

40

520z 1deg
202 1N
202 JeN
€202 1N
220z 1N
1202 1B
020z 1N
6102 1B
8102 1eN

104

=)
&

620z 1dag
G20z BN
¥20z 1elN
€202 1eN
<0z BN
120z 1B
020z eIN
6102 1N
810z eI\

-0+

o
S

20z 1deg
20z 1N
202 1N
€202 1B
220z 1N
1202 1N
0202 JeN
6102 1B
8102 JeN
L10Z BN
9102 “eN

10+

=)
N

20z 1deg
202 1N
202 1N
€202 1N
2202 1o
1202 eI
0202 “eN
6102 1N
8102 1N
L102 1.
910¢ 1N

=)
i

W Shares

40r

PT8 Shares

40

184 104 00

3.3°

G20z 1deg
202 1N
202 4N
€202 1N

1
o
@

20+

10

10+

=)
N

20z 1deg
G20z 1N
¥20z 1elN
€202 1N
<oz BN
1202 BN
020z 'eIN
6102 1N
810z 1elN

-0+

=)
i

1 2016 return is for the period from August 04, 2015 to March 31, 2016.

2 2018 return is for the period from May 01, 2017 to March 31, 2018.
3 2023 return is for the period from June 06, 2022 to March 31, 2023.




Cl Global Income & Growth Corporate Class
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SUMMARY OF INVESTMENT PORTFOLIO as at September 30, 2025

Category* % of Net Assets Category* % of Net Assets Category* % of Net Assets
Country allocation Sector allocation Asset allocation

USA. 65.1 Foreign Government Bonds 18.7 Equities 56.6
UK. 5.7 Information Technology 159 Foreign Government Bonds 187
Fund(s) 5.1 Corporate Bonds 15.9 Corporate Bonds 17.2
Canada 46 Financial 9.7 Fund(s) 5.1
Germany 28 Industrials 58 Other Net Assets (Liabilities) 1.9
Japan 24 C ication Services 57 Cash & Cash Equival 0.7
Other Net Assets (Liabilities) 19 Consumer Discretionary 55 Exchange-Traded Fund(s) 0.2
China 19 Fund(s) 5.1 Foreign Currency Forward Contract(s) .........ccocereveviiummusnnnssseceessssssnsens (0.4)
Italy 18 Health Care 45

France 1.5 C Staples 32

Burkina Faso 12 Materials 32

Taiwan 0.9 Other Net Assets (Liabilities) 1.9

Cash & Cash Equival 0.7 Energy 18

Switzerland 0.7 Term Loans 13

India 06 Cash & Cash Equival 0.7

South Korea 0.5 Utilities 07

Mexico 05 Real Estate 0.6

Brazil 04 Exchange-Traded Fund(s) 0.2

Ireland 04 Foreign Currency Forward Contract(s) (0.4)

Macau 0.4

Exchange-Traded Fund(s) 02

Zambia 0.2

Cayman Islands 0.2

Luxembourg 0.1

Israel 0.1

Congo 0.1

Hong Kong 0.1

Australia 0.1

Netherlands 0.1

Belgium 0.1

Foreign Currency Forward Contract(s) (0.4)

*These are holdings and the breakdown of the underlying fund.
The summary of investment portfolio may change due to ongoing portfolio transactions of the Fund and updates will be available on a quarterly basis.
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SUMMARY OF INVESTMENT PORTFOLIO as at September 30, 2025 (cont'd)

Top 25 Holdings* % of Net Assets
United States Treasury Bond, 4.13%, N ber 15, 2032 42
Microsoft Corp. 41
NVIDIA Corp. 40
Cl Private Markets Growth Fund (Series 1) 36
United States Treasury Bond, 4%, N ber 15, 2052 32
United States Treasury Bond, 3.63%, May 31, 2028 23
Apple Inc. 22
Amazon.com Inc. 22
Broadcom Inc. 18
Alphabet Inc., Class C 17
Meta Platforms Inc., Class A 16
Cl Private Markets Income Fund (Series 1) 15
AstraZeneca PLC 14
Shell PLC 13
Eli Lilly and Co. 1.3
IAMGOLD Corp. 12
JPMorgan Chase & Co. 11
Tencent Holdings Ltd. 1.1
Walmart Inc. 11
United States Treasury Bond, 4.13%, October 31, 2026 11
United States Treasury Bond, 3.38%, September 15, 2027 1.1
Jacobs Solutions Inc. 1.0
AECOM 1.0
Taiwan Semiconductor Manufacturing Co., Ltd., ADR 09
Hitachi Ltd. 0.9
Total Net Assets (in $000's) $2,216,052

*These are holdings and the breakdown of the underlying fund.
The summary of investment portfolio may change due to ongoing portfolio transactions of the Fund and updates will be available on a quarterly basis.

A NOTE ON FORWARD-LOOKING STATEMENTS

This report may contain forward-looking statements about the Fund, its future performance, strategies or prospects, and possible future Fund action. The words “may,” “could,” “should,”
“would,” “suspect,” “outlook,” “believe,” “plan,” "anticipate,” “estimate,” “expect,” “intend,” “forecast,” “objective,” and similar expressions are intended to identify forward-looking
statements.

Forward-looking statements are not guarantees of future performance. Forward-looking statements involve inherent risks and uncertainties, both about the Fund and general economic factors,
so it is possible that predictions, forecasts, projections and other forward-looking statements will not be achieved. We caution you not to place undue reliance on these statements as a number
of important factors could cause actual events or results to differ materially from those expressed or implied in any forward-looking statement made by the Fund. These factors include, but are
not limited to, general economic, political and market factors in Canada, the United States and internationally, interest and foreign exchanges rates, global equity and capital markets, business
competition, technological changes, changes in laws and regulations, judicial or regulatory judgments, legal proceedings and catastrophic events.

The above list of important factors that may affect future results is not exhaustive. Before making any investment decisions, we encourage you to consider these and other factors carefully. All
opinions contained in forward-looking statements are subject to change without notice and are provided in good faith but without legal responsibility.




