Sentry Diversified Equity Fund

SUMMARY OF INVESTMENT PORTFOLIO as at June 30, 2019

Category % of Net Assets Category % of Net Assets Top 25 Holdings % of Net Assets
Country allocation Sector allocation

. . Cash & Equivalents 114

Long Positions Long Positions Westshore Terminals INVestment COrp. 8.7

Canada 772 Industrials 248 BCE Inc. 35

Cash & Equivalents 1.4 Real Estate 152 Royal Bank of Canada 30

USA. 1.1 Cash & Equivalents 1.4 Scholastic Corp. 28

Foreign Currency Forward Contracts 03 Energy 85 S&P Global Inc. 26

Other Net Assets (Liabilities) 0.0 Communication Services 8.1 Evertz Technologies Ltd. 23

Total Long Positions 100.0 Financials — 78 Freshold Royalties Ltd. 22

Short Positions Eonsumer E|sc(;et|0nary ii Cargojet Inc. 22

Options Contracts 00 U(t)irl?toizte onds 3'5 :gl::n Apartment Real Estate Investment Trust .. 22

- : nc. 2.1

Total Short Positons o Information Technology 32 Cargojet Inc., 5.75% 04/30/2024 21

Materials 29 SmartCentres Real Estate Investment Trust s 21

Consumer Staples 28 Enerflex Ltd. 21

Health Care 17 Comcast Corp., Class A 18

Foreign Currency Forward Contracts 03 West Fraser Timber Co., Ltd. 18

Other Net Assets (Liabilities) 0.0 Information Services Corp. 18

Total Long Positions 100.0 BSR Real Estate INVENStMENt TIUSE womrmsscen 18

Short Positions Automotive Properties Real Estate Investment Trust 17

Options Contracts 00 WPT Industrial Real Estate Investment Trust - 17

Total Short Positions 0.0 Spin Master Corp. 15

Alimentation Couche-Tard Inc., Class B . 15

Northland Power Inc. 15

Granite Real Estate INVeStMENt TrUSE e 15

Canadian Pacific Railway Ltd. 15

Total Net Asset (in $000's) : $95,574

The summary of investment portfolio may change due to ongoing portfolio transactions of the Fund and updates are available on a quarterly basis.

The prospectus and other information about the fund are available on the internet at www.ci.com.
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