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Cl Investments Inc., the Manager of the Funds, appoints independent auditors to audit the Funds' Annual
Financial Statements. Under Canadian securities laws (National Instrument 81-106), if an auditor has not

reviewed the Semi-Annual Financial Statements, this must be disclosed in an accompanying notice.

The Funds' independent auditors have not performed a review of these Semi-Annual Financial Statements

inaccordance with standards established by the Chartered Professional Accountants of Canada.

To request an alternate format of this document, please contact us at service@ci.com or
1-800-792-9355.
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Cl1-5 Year Laddered Government Strip Bond Index ETF

Financial Statements (unaudited)

Statements of Financial Position

(in $000’s except for per unit amounts and units outstanding)

Statements of Financial Position (cont'd)
(in $000’s except for per unit amounts and units outstanding)

asat
Jun. 30,2023

asat
Dec.31,2022

Netassetsattributable to Netassetsattributable to
holders of redeemable units | holders of redeemable units
perSeries/Class (Note 4): perunit:
asat asat asat asat

Jun.30,2023  Dec.31,2022 | Jun.30,2023 Dec.31,2022

Number of redeemable units
outstanding:

asat asat
Jun.30,2023  Dec.31,2022

Assets

Current assets

Investments

Investments pledged as collateral

Cash

Unrealized gain on futures and foreign currency forward
contracts

Swaps, swaptions and options

Daily variation margin on derivative instruments
Fees rebate receivable

Cash collateral on deposit for short sale
Dividends receivable

Interest receivable

Receivable forinvestments sold

Receivable for unit subscriptions

86,674

27

106,867

17

Common Units 86,675 106,853 974 976

8,899,969 10,949,969

86,708

106,891

Liabilities

Current liabilities

Investments sold short

Bank overdraft

Unrealized loss on futures and foreign currency forward
contracts

Swaps, swaptions and options

Dividends payable on investments sold short
Interest payable oninvestments sold short

Daily variation margin on derivative instruments
Payable for investments purchased

Payable for unit redemptions

Distributions payable to holders of redeemable units
Management fees payable

Accounts payable and accrued liabilities

Net assets attributable to holders of redeemable units

86,675

106,853

The accompanying notes are an integral part of these financial statements.
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Cl1-5 Year Laddered Government Strip Bond Index ETF

Financial Statements (unaudited)

Statements of Comprehensive Income
for the period(s)/year(s) ended June 30

(in 3000°s except for per unit amounts and number of units)

Statements of Comprehensive Income (cont'd)

for the period(s)/year(s) ended June 30

(in 3000's except for per unit amounts and number of units)

2023

2022

Increase (decrease)innet
assetsattributable to
holders of redeemable units
per Series/Class:

2023 2022

Increase (decrease)innet
assetsattributable to
holders of redeemable units
perunit:

2023 2022

Weighted average number
of units:
2023 2022

Income

Net gain (loss) on investments and derivatives
Dividends
Interest for distribution purposes
Income distributions from investments
Capital gain distributions from investments
Derivative income (loss)
Dividends expense on financial assets (liabilities)
sold short
Interest expense on financial assets (liabilities) sold
short
Net realized gain (loss) on sale of investments and
derivatives
Change in unrealized appreciation (depreciation) in
value of investments and derivatives

(921)

995

(1,099

(5388)

Common Units 1153 (5,619)

0.12 (0.45)

9,490,024 12,412,952

Total net gain (loss) on investments and derivatives

1204

(5,503)

Otherincome
Foreign exchange gain (loss) on cash
Securities lending revenue (Note 6)
Fees rebate
Miscellaneous foreign income
Otherincome

Total otherincome

Total income

1,254

(5,477)

Expenses

Management fees (Note 5)
Commissions and other portfolio transaction costs
Independent review committee fees
Securities borrowing fees (Note 2)
Custody fees

Unitholders reporting costs

Audit fees

Legal fees

Interest expense

Withholding taxes

Harmonized sales tax

Other expenses

92

124

Total expenses

Expenses absorbed by the Manager (Note 5)

Increase (decrease) in net assets attributable to
holders of redeemable units

1153

(5,619)

The accompanying notes are an integral part of these financial statements.

Semi-Annual Financial Statements - June 30, 2023



Cl1-5 Year Laddered Government Strip Bond Index ETF

Financial Statements (unaudited)

Statements of Changes in Net Assets Attributable to Holders of Redeemable Units
for the period(s)/year(s) ended June 30 (in $000’s)

Common Units

2023 2022

Net assets attributable to holders of redeemable units at the beginning of period/year 106,853 133,614
Increase (decrease) in net assets attributable to holders of redeemable units 1,153 (5,619)
Distributions to holders of redeemable units

From net investment income (1,064) (781)

From net realized gains - -

Return of capital - (24)
Total distributions to holders of redeemable units (1,064) (805)
Redeemable unit transactions

Proceeds from redeemable units issued 9,409 10,068

Reinvestment of distributions to holders of redeemable units - -

Redemption of redeemable units (29,676) (28,812)
Netincrease (decrease) from redeemable unit transactions (20,267) (18,744)
Netincrease (decrease) in net assets attributable to holders of redeemable units (20,178) (25,168)
Net assets attributable to holders of redeemable units at the end of period/year 86,675 108,446

The accompanying notes are an integral part of these financial statements.
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Cl1-5 Year Laddered Government Strip Bond Index ETF

Financial Statements (unaudited)

Statements of Cash Flows
for the period(s)/year(s) ended June 30 (in $000’s)
2023 2022
Cash flows from (used in) operating activities
Increase (decrease) in net assets attributable to holders of
redeemable units 1,153 (5,619)
Adjustments for:
Net realized (gain) loss on sale of investments and derivatives 921 1,099
Unrealized foreign exchange (gain) loss on cash - -
Commissions and other portfolio transaction costs 2 5
Change in unrealized (appreciation) depreciation in value of
investments and derivatives (995) 5388
Proceeds from sale and maturity of investments and
derivatives 451 298
Purchase of investments and derivatives 1,069 1,086
Non-cash distributions from investments - -
Change in daily variation margin - -
(Increase) decrease in cash collateral on deposit for short sale - -
(Increase) decrease in dividends receivable - -
(Increase) decrease in interest receivable - -
Increase (decrease) in management fees payable (6) (4)
Change in other accounts receivable and payable 1 -
Amortization interest earned (1,129 (984)
Net cash from (used in) operating activities 1,467 1,269
Cash flows from (used in) financing activities
Distributions paid to holders of redeemable units, net of reinvested
distributions (1,064) (805)
Proceeds from issuance of redeemable units 187 237
Amounts paid on redemption of redeemable units (580) (692)
Net cash from (used in) financing activities (1,457) (1,260)
Unrealized foreign exchange gain (loss) on cash -
Net increase (decrease) in cash 10 9
Cash (bank overdraft), beginning of period/year 17 8
Cash (bank overdraft), end of period/year 27 17
Supplementary Information:
Dividends received, net of withholding tax* - -
Interest received, net of withholding tax* 1 -
Dividends paid* - -
Interest paid* - -
Taxrecoverable (paid) - -

*Dividends and interest received as well as dividends and interest paid relate to operating activities of the Fund.
The accompanying notes are an integral part of these financial statements.
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Cl1-5 Year Laddered Government Strip Bond Index ETF

Schedule of Investment Portfolio as at June 30, 2023 (unaudited)

Number of
Units/Shares Average Cost FairValue % of Net
orParValue  Description ($) ($) Assets
PROVINCIALBONDS
4,069,000 Hydro Quebec, Coupon Strip, August 15, 2023 4,056,395 4,046,671
4,171,000  Hydro Quebec, Coupon Strip, February 15,2024 4,105,689 4,045,718
3,848,000 Hydro Quebec, Coupon Strip, August 15, 2024 3,750,957 3,637,869
3,851,000 Hydro Quebec, Coupon Strip, February 15,2025 3,710,748 3,563,182
3,428,000 Hydro Quebec, Coupon Strip, August 15, 2025 3,302,333 3,105,546
3,483,000 Hydro Quebec, Coupon Strip, February 15,2026 3,321,436 3,095,347
3,725,000 Hydro Quebec, Coupon Strip, August 15, 2026 3,494,727 3,251,309
3,718,000  Hydro Quebec, Coupon Strip, February 15, 2027 3,447421 3,198,509
4,043,883 Hydro Quebec, Coupon Strip, August 15, 2027 3,474,507 3,416,822
4,200,403 Hydro Quebec, Coupon Strip, February 15,2028 3,535,386 3,486,161
4,142,000 Province of Ontario, Coupon Strip, December 02, 2023 4,097,881 4,058,438
4,183,000 Province of Ontario, Coupon Strip, June 02, 2024 4,086,269 3,996,499
3,836,000 Province of Ontario, Coupon Strip, December 02, 2024 3,713,066 3,579,138
3,923,000 Province of Ontario, Coupon Strip, June 02, 2025 3,752,580 3,584,925
3,468,000 Province of Ontario, Coupon Strip, December 02, 2025 3,320,499 3,105,100
3,487,000 Province of Ontario, Coupon Strip, June 02, 2026 3,306,697 3,068,218
3,744,000 Province of Ontario, Coupon Strip, December 02, 2026 3,486,778 3,238,637
3,767,000 Province of Ontario, Coupon Strip, June 02, 2027 3,465,202 3,207172
4117616  Province of Ontario, Coupon Strip, December 02, 2027 3,496,314 3,442,963
4,263,077 Province of Ontario, Coupon Strip, June 02, 2028 3,544,701 3,507,658
72,469,586 69,635,882 80.3
CANADIAN GOVERNMENT BONDS
4,098,000  Government of Canada, Coupon Strip, June 01,2024 4,014,925 3919193
3,792,000 Government of Canada, Coupon Strip, June 01, 2025 3,656,506 3,482,112
3,369,000  Government of Canada, Coupon Strip, June 01,2026 3,237,018 2,995,091
3,702,000  Government of Canada, Coupon Strip, June 01,2027 3,453,866 3,202,953
4,096,874 Government of Canada, Coupon Strip, June 01,2028 3,492,971 3,439,077
17,855,286 17,038,426 19.7
Total Investment Portfolio before Commissions and other portfolio transaction costs 90,324,872 86,674,308 100.0
Commissions and other portfolio transaction costs -
Total Investment Portfolio 90,324,872 86,674,308 100.0
Other Net Assets (Liabilities) 274 0.0
Net Assets Attributable to Holders of Redeemable Units 86,674,582 100.0

Percentages shown relate investments at fair value to net assets attributable to holders of redeemable units of the Fund.
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Cl1-5 Year Laddered Government Strip Bond Index ETF

Fund Specific Notes to Financial Statements (unaudited)

Commissions (Note 2)
for the period(s)/year(s) ended June 30 (in $000°s)

2023 2022
Brokerage commissions - -
Soft dollar commissions’ B} B

Redeemable Unit Transactions (Note 4)
for the period(s)/year(s) ended June 30

Common Units

2023 2022
Number of redeemable units at the beginning of period/year 10,949,969 12,949,969
Redeemable units issued 950,000 1,000,000
Redeemable unitsissued for reinvested distributions - -
Redeemable units redeemed (3,000,000 (2,900,000)
Number of redeemable units at the end of period/year 8,899,969 11,049,969

T portion of brokerage commissions paid was used to cover research and market data services, termed soft dollar commissions. This amount has been estimated by the Manager of the Fund.
The accompanying notes are an integral part of these financial statements.
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Cl1-5 Year Laddered Government Strip Bond Index ETF

Fund Specific Notes to Financial Statements (unaudited)

Management Fee Rate (Note 5)

as at June 30, 2023 (%)
Annual management
feerate:
Common Units 0.200
Securities Lending (Note 6)
as at June 30 (in $000's)
2023 2022
Loaned - 15,181
Collateral (non-cash) - 16,006
Securities Lending Revenue Reconciliation (Note 6)
for the period(s)/year(s) ended June 30 (in $000°s)
2023 2022
Gross securities lending revenue 10 6
Charges B )]
Securities lending revenue 7 4
Charges as a % of gross securities lending revenue 300 375

The accompanying notes are an integral part of these financial statements.

Semi-Annual Financial Statements - June 30, 2023 -7-



Cl1-5 Year Laddered Government Strip Bond Index ETF

Fund Specific Notes to Financial Statements (unaudited)

Financial Instruments Risks (Note 10)

Interest Rate Risk
The table/tables below summarizes/summarize the Fund's exposure to interest rate risk, categorized by the
contractual maturity date.

Concentration Risk as at June 30, 2023
For Concentration Risk as at June 30, 2023, refer to the Schedule of Investment Portfolio. Greater
Less than 1-3 3-5 than
The table/tables below summarizes/summarize the Fund's exposure to concentration risk. 1Year Years Years 5Years Total
(in$000's) (in$000's) (in$000's) (in$000's) (in$000's)
as at December 31, 2022 Interest Rate Exposure 20,066 33217 33391 86,674
Categories Net Assets (%)
Bonds - Provincial Government & Guaranteed 803
Bonds - Government of Canada & Guaranteed 197 as at December 31, 2022
Other Net Assets (Liabilities) 0.0) Greater
Total 100.0 Less than 1-3 3-5 than
1Year Years Years 5Years Total
(in$000's) (in$000's) (in$000's) (in$000's) (in$000's)
Credit Risk Interest Rate Exposure 9,854 44,326 39,822 12,865 106,867

The Fund was invested in fixed income securities, preferred securities and derivative instruments, if any,
with the following credit ratings, as per the table/tables below.

as at June 30, 2023

As at June 30, 2023, had the prevailing interest rates increased or decreased by 0.25% (December 31,
2022 - 0.25%), with all other variables held constant, net assets attributable to holders of redeemable units
of the Fund would have decreased or increased, respectively, by approximately $546,000 (December 31,

Credit Rating"* Net Assets (%) 2022 - $807,000). In practice, actual results may differ from this analysis and the difference may be
AAA/Aaa/A++ 238 material.
AA/Aa/A+ 56.0
A 16.1
BB/Ba/B+ 41 Fair Value Hierarchy
Total 100.0
as at December 31, 2022 The table/tables below summarizes/summarize the inputs used by the Fund in valuing the Fund's
Credit Rating"* Net Assets (%) investments and derivatives carried at fair value.
AAA/Aaa/A++ 197
AA/Aa/A+ 803 Long Positions at fair value as at June 30, 2023
Total 100.0 Level1 Level 2 Level 3 Total
(in$000's) (in$000's) (in$000's) (in$000's)
"Credit ratings are obtained from S&P Global Ratings, where available, otherwise ratings are obtained from: Moody's Bonds 86,674 86,674
Investors Service or Dominion Bond Rating Service, respectively. Total 86,674 86,674
*Refer to Note 10 for Credit Rating Chart reference.
Long Positions at fair value as at December 31, 2022
Other Price Risk Level1 Level 2 Level3 Total
Asat June 30,2023 and December 31,2022, the Fund did not invest in equities and therefore was not subject (in$000's) (in$000's) (in$000's) (in$000's)
to other price risk. Bonds 106,867 106,867
Total 106,867 106,867

Currency Risk

As at June 30, 2023 and December 31, 2022, the Fund's investments were mostly denominated in Canadian
dollars, the functional currency of the Fund. As a result, the Fund did not have a significant exposure to
currency risk.

The accompanying notes are an integral part of these financial statements.

There were no transfers between Level 1,2 and 3 during the period ended June 30, 2023 and the year ended
December 31,2022.
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Cl Canadian Banks Covered Call Income Class ETF

Financial Statements (unaudited)

Statements of Financial Position
(in $000’s except for per share amounts and shares outstanding)

Statements of Financial Position (cont'd)
(in $000's except for per share amounts and shares outstanding)

asat
Jun. 30,2023

asat
Dec.31,2022

Netassetsattributable to
holders of redeemable shares
perSeries/Class (Note 4):
asat asat
Jun.30,2023  Dec.31,2022

Netassetsattributable
toholders of redeemable
shares per share:

asat asat
Jun.30,2023  Dec.31,2022

Number of redeemable
shares outstanding:

asat asat
Jun.30,2023  Dec.31,2022

Assets

Current assets

Investments 169,350
Investments pledged as collateral -
Cash 361
Unrealized gain on futures and foreign currency forward

contracts -
Swaps, swaptions and options -
Daily variation margin on derivative instruments -
Fees rebate receivable -
Cash collateral on deposit for short sale -
Dividends receivable 710
Interest receivable -
Receivable forinvestments sold -
Receivable for share subscriptions -

168,011

168

ETF Shares 169,842 168,263

10.57 10.84

16,071,193 15,521,193

170,421

168,897

Liabilities

Current liabilities

Investments sold short -
Bank overdraft -
Unrealized loss on futures and foreign currency forward

contracts -
Swaps, swaptions and options 441
Dividends payable on investments sold short -
Interest payable oninvestments sold short -
Daily variation margin on derivative instruments -
Payable for investments purchased -
Payable for share redemptions -
Dividends payable to holders of redeemable shares -
Management fees payable 90
Administration fees payable 11
Accounts payable and accrued liabilities 37

Net assets attributable to holders of redeemable

shares 169,842

168,263

The accompanying notes are an integral part of these financial statements.
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Cl Canadian Banks Covered Call Income Class ETF

Financial Statements (unaudited)

Statements of Comprehensive Income
for the period(s)/year(s) ended June 30

(in 3000°s except for per share amounts and number of shares)

Statements of Comprehensive Income (cont'd)

for the period(s)/year(s) ended June 30

(in 3000's except for per share amounts and number of shares)

Increase (decrease)innet

Increase (decrease)innet

assetsattributable to assetsattributable to
holders of redeemable holders of redeemable Weighted average number
shares per Series/Class: shares per share: of shares:
2023 2022 2023 2022 2023 2022 2023 2022
Income ETF Shares 2,518 (17,300) 0.16 (096) | 15699094 18,009,867
Net gain (loss) on investments and derivatives
Dividends 4,052 3912
Interest for distribution purposes 22 -
Income distributions from investments - -
Capital gain distributions from investments - -
Derivative income (loss) 1419 -
Dividends expense on financial assets (liabilities)
sold short - -
Interest expense on financial assets (liabilities) sold
short - -
Net realized gain (loss) on sale of investments and
derivatives (3,078) 25327
Change in unrealized appreciation (depreciation) in
value of investments and derivatives 830 (45,517)
Total net gain (loss) on investments and derivatives 3,245 (16,278)
Otherincome
Foreign exchange gain (loss) on cash - -
Securities lending revenue (Note 6) 16 5
Fees rebate - -
Miscellaneous foreign income - -
Otherincome 25 -
Total otherincome 41 5
Totalincome 3,286 (16,273)
Expenses
Management fees (Note 5) 558 769
Administration fees (Note 5) 72 99
Commissions and other portfolio transaction costs 70 66
Independent review committee fees 1 1
Securities borrowing fees (Note 2) - -
Custody fees - -
Securityholder reporting costs - -
Audit fees - -
Legal fees - -
Interest expense - -
Withholding taxes - -
Harmonized sales tax 67 92
Directors' fees - -
Other expenses - -
Total expenses 768 1,027
Expenses absorbed by the Manager (Note 5) - -
Increase (decrease) in net assets attributable to
holders of redeemable shares 2,518 (17,300)

The accompanying notes are an integral part of these financial statements.
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Cl Canadian Banks Covered Call Income Class ETF

Financial Statements (unaudited)

Statements of Changes in Net Assets Attributable to Holders of Redeemable Shares
for the period(s)/year(s) ended June 30 (in $000’s)

ETF Shares
2023 2022

Net assets attributable to holders of redeemable shares at the beginning of period/year 168,263 283,223
Increase (decrease) in net assets attributable to holders of redeemable shares 2,518 (17.300)
Dividends to holders of redeemable shares

From net investment income (4,658) (4,026)

From net realized gains - -

Return of capital (2,125) (1,753)
Total dividends to holders of redeemable shares (6,783) (5779)
Redeemable share transactions

Proceeds from redeemable shares issued 11,446 7341

Reinvestment of dividends to holders of redeemable shares - -

Redemption of redeemable shares (5,602) (90,071)
Netincrease (decrease) from redeemable share transactions 5844 (82,730)
Netincrease (decrease) in net assets attributable to holders of redeemable shares 1,579 (105,809)
Net assets attributable to holders of redeemable shares at the end of period/year 169,842 177414

The accompanying notes are an integral part of these financial statements.
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Cl Canadian Banks Covered Call Income Class ETF

Financial Statements (unaudited)

Statements of Cash Flows
for the period(s)/year(s) ended June 30 (in $000’s)
2023 2022
Cash flows from (used in) operating activities
Increase (decrease) in net assets attributable to holders of
redeemable shares 2,518 (17,300)
Adjustments for:
Net realized (gain) loss on sale of investments and derivatives 3,078 (25327)
Unrealized foreign exchange (gain) loss on cash - -
Commissions and other portfolio transaction costs 70 66
Change in unrealized (appreciation) depreciation in value of
investments and derivatives (830) 45,517
Proceeds from sale and maturity of investments and
derivatives 25303 37,263
Purchase of investments and derivatives (23,171) (34,975)
Non-cash distributions from investments - -
Change in daily variation margin - -
(Increase) decrease in cash collateral on deposit for short sale - -
(Increase) decrease in dividends receivable 8 748
(Increase) decrease in interest receivable - -
Increase (decrease) in management fees payable (5) (54)
Increase (decrease) in administration fees payable (1) (7)
Change in other accounts receivable and payable (20) (1)
Amortization interest earned - -
Net cash from (used in) operating activities 6,950 5930
Cash flows from (used in) financing activities
Dividends paid to holders of redeemable shares, net of reinvested
dividends (6,782) (5779
Proceeds fromissuance of redeemable shares 49 30
Amounts paid on redemption of redeemable shares (24) (317)
Net cash from (used in) financing activities (6,757) (6,066)
Unrealized foreign exchange gain (loss) on cash - -
Net increase (decrease) in cash 193 (136)
Cash (bank overdraft), beginning of period/year 168 230
Cash (bank overdraft), end of period/year 361 94
Supplementary Information:
Dividends received, net of withholding tax* 4,060 4,660
Interest received, net of withholding tax* 22 -
Dividends paid* - -
Interest paid* - -
Tax recoverable (paid) - -

*Dividends and interest received as well as dividends and interest paid relate to operating activities of the Fund.
The accompanying notes are an integral part of these financial statements.
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Cl Canadian Banks Covered Call Income Class ETF

Schedule of Investment Portfolio as at June 30, 2023 (unaudited)

Number of
Units/Shares Average Cost FairValue % of Net
orParValue  Description ($) ($) Assets
COMMON EQUITIES
238199  Bankof Montreal 28,286,323 28,498,128
426,031  Bankof Nova Scotia (The) 31,138,814 28,237,335
482,169 Canadian Imperial Bank of Commerce 29,000,437 27271,479
285049  National Bank of Canada 22,329,668 28,134,336
224,468  Royal Bank of Canada 24,502,186 28,399,691
350,864  Toronto-Dominion Bank (The) 29,566,117 28,809,443
164,823,545 169,350,412 99.7
Total Investment Portfolio before Commissions and other portfolio transaction costs 164,823,545 169,350,412 99.7
Commissions and other portfolio transaction costs (208,274)
Total Investment Portfolio before Derivative Instruments 164,615,271 169,350,412 99.7
Short Option Contract(s) (441,025) 0.2)
Total Investment Portfolio 164,615,271 168,909,387 99.5
Other Net Assets (Liabilities) 932,728 0.5
Net Assets Attributable to Holders of Redeemable Shares 169,842,115 100.0
Short Option Contract(s)
Strike Price Premium Paid FairValue
Contract(s) Underlying Interest Lot Size per Contract Expiry Date $) Currency (Received)($) ($)
(595) Bank of Montreal, (Call) @ 120.00 100 July 21,2023 120.00 CAD (87,168) (82,408)
(1,205) Canadian Imperial Bank of Commerce, (Call) @ 57.00 100 July 21,2023 57.00 CAD (36,150) (59,045)
(712) National Bank of Canada, (Call) @ 96.00 100 July 21,2023 96.00 CAD (64,080) (236,740)
(561) Royal Bank of Canada, (Call) @ 127.00 100 July 21,2023 12700 CAD (83,308) (62,832)
Total Short Option Contract(s) Value (270,706) (441,025)

Percentages shown relate investments at fair value to net assets attributable to holders of redeemable shares of the Fund.
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Cl Canadian Banks Covered Call Income Class ETF

Fund Specific Notes to Financial Statements (unaudited)

Commissions (Note 2)
for the period(s)/year(s) ended June 30 (in $000°s)

2023 2022
Brokerage commissions 68 60
Soft dollar commissions’ 24 26
Redeemable Share Transactions (Note 4)
for the period(s)/year(s) ended June 30

ETF Shares

2023 2022
Number of redeemable shares at the beginning of period/year 15,521,193 21,571,193
Redeemable shares issued 1,050,000 550,000
Redeemable shares issued for reinvested dividends - -
Redeemable shares redeemed (500,000) (6,650,000
Number of redeemable shares at the end of period/year 16,071,193 15,471,193

T portion of brokerage commissions paid was used to cover research and market data services, termed soft dollar commissions. This amount has been estimated by the Manager of the Fund.
The accompanying notes are an integral part of these financial statements.

Semi-Annual Financial Statements - June 30, 2023 ~14-



Cl Canadian Banks Covered Call Income Class ETF

Fund Specific Notes to Financial Statements (unaudited)

Management and Administration Fees (Note 5)

as at June 30, 2023 (%)
Annual Annual
management administration
feerate: feerate:
ETF Shares 0.650 0.08
Securities Lending (Note 6)
as at June 30 (in $000°s)
2023 2022
Loaned

Collateral (non-cash)

Securities Lending Revenue Reconciliation (Note 6)
for the period(s)/year(s) ended June 30 (in $000’s)

2023 2022
Gross securities lending revenue 23 7
Charges (7) (2)
Securities lending revenue 16 5
Charges asa % of gross securities lending revenue 307 387

The accompanying notes are an integral part of these financial statements.
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Cl Canadian Banks Covered Call Income Class ETF

Fund Specific Notes to Financial Statements (unaudited)

Financial Instruments Risks (Note 10)

Fair Value Hierarchy

Concentration Risk
For Concentration Risk as at June 30, 2023, refer to the Schedule of Investment Portfolio.

The table/tables below summarizes/summarize the Fund's exposure to concentration risk.

The table/tables below summarizes/summarize the inputs used by the
investments and derivatives carried at fair value.

Fund in valuing the Fund's

Long Positions at fair value as at June 30, 2023

Level1 Level 2 Level 3 Total
as at December 31, 2022 (in$000's) (in$000's) (in$000's) (in$000's)
Categories Net Assets (%) Equities 169,350 169,350
Long Position(s) Total 169,350 169,350
Equities 999
Other Net Assets (Liabilities) 04
Total Long Position(s) 1003 Short Positions at fair value as at June 30, 2023

Level1 Level 2 Level 3 Total
Short Position(s) (in$000's) (in$000's) (in$000's) (in$000's)
Option Contract(s) 03) Option contract(s) (441) (441)
Total Short Position(s) 03) Total (441) (441)
Total 100.0

Long Positions at fair value as at December 31, 2022
Credit Risk Level1 Level 2 Level 3 Total
As at June 30, 2023 and December 31, 2022, the Fund did not have a significant exposure to credit risk as (in$000's) (in$000's) (in$000's) (in$000's)
substantially all of its assets were invested in equities and option(s). Equities 168,011 168,011
Total 168,011 168,011
Other Price Risk
As at June 30, 2023 and December 31,2022, the Fund was predominantly invested in Canadian equities and Short Positions at fair value as at December 31, 2022
therefore was sensitive to changes in general economic conditions in Canada. Level1 Level 2 Level3 Total
(in$000's) (in$000's) (in$000's) (in$000's)
As at June 30, 2023, had the fair value of equities in the investment portfolio increased or decreased by Option contract(s) (470) (470)
10% (December 31, 2022 - 10%), with all other variables held constant, net assets attributable to holders Total (470) (470)

of redeemable shares of the Fund would have increased or decreased, respectively, by approximately
$16,935,000 (December 31,2022 - $16,801,000). In practice, actual results may differ from this analysis and
the difference may be material.

Currency Risk

As at June 30,2023 and December 31,2022, the Fund's investments were mostly denominated in Canadian
dollars, the functional currency of the Fund. As a result, the Fund did not have a significant exposure to
currency risk.

Interest Rate Risk
Asat June 30,2023 and December 31,2022, the Fund did not have a significant exposure to interest rate risk
as substantially all of its assets were invested in equities and option(s).

The accompanying notes are an integral part of these financial statements.

There were no transfers between Level 1,2 and 3 during the period ended June 30, 2023 and the year ended
December 31,2022.
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Cl Canadian Convertible Bond ETF

Financial Statements (unaudited)

Statements of Financial Position

(in $000’s except for per unit amounts and units outstanding)

Statements of Financial Position (cont'd)
(in $000’s except for per unit amounts and units outstanding)

asat
Jun. 30,2023

asat
Dec.31,2022

Netassetsattributable to Netassetsattributable to
holders of redeemable units | holders of redeemable units
perSeries/Class (Note 4): perunit:
asat asat asat asat

Jun.30,2023  Dec.31,2022 | Jun.30,2023 Dec.31,2022

Number of redeemable units
outstanding:

asat asat
Jun.30,2023  Dec.31,2022

Assets

Current assets

Investments

Investments pledged as collateral

Cash

Unrealized gain on futures and foreign currency forward
contracts

Swaps, swaptions and options

Daily variation margin on derivative instruments
Fees rebate receivable

Cash collateral on deposit for short sale
Dividends receivable

Interest receivable

Receivable forinvestments sold

Receivable for unit subscriptions

58,161

562

57

56,334

2,682

42

59,242

59,507

Liabilities

Current liabilities

Investments sold short

Bank overdraft

Unrealized loss on futures and foreign currency forward
contracts

Swaps, swaptions and options

Dividends payable on investments sold short
Interest payable oninvestments sold short

Daily variation margin on derivative instruments
Payable for investments purchased

Payable for unit redemptions

Distributions payable to holders of redeemable units
Management fees payable

Accounts payable and accrued liabilities

Net assets attributable to holders of redeemable units

59,201

59,463

The accompanying notes are an integral part of these financial statements.

Common Units 59,201 59,463 971 9.59

6,097,245 6,197,245

Semi-Annual Financial Statements - June 30, 2023

-17-

(lG-580530257



Cl Canadian Convertible Bond ETF

Financial Statements (unaudited)

Statements of Comprehensive Income
for the period(s)/year(s) ended June 30

(in 3000°s except for per unit amounts and number of units)

Statements of Comprehensive Income (cont'd)

for the period(s)/year(s) ended June 30

(in 3000's except for per unit amounts and number of units)

Increase (decrease)innet

Increase (decrease)innet

assetsattributable to assetsattributable to
holders of redeemable units | holdersof redeemable units Weighted average number
per Series/Class: perunit: of units:
2023 2022 2023 2022 2023 2022 2023 2022
Income Common Units 2,181 (1,786) 0.36 (0.30) 6,081,499 5,930,394
Net gain (loss) on investments and derivatives
Dividends - -
Interest for distribution purposes 1,495 1,413
Income distributions from investments - -
Capital gain distributions from investments - -
Derivative income (loss) - -
Dividends expense on financial assets (liabilities)
sold short - -
Interest expense on financial assets (liabilities) sold
short - -
Net realized gain (loss) on sale of investments and
derivatives 308 103
Change in unrealized appreciation (depreciation) in
value of investments and derivatives 593 (3,094)
Total net gain (loss) on investments and derivatives 2,396 (1,578)
Otherincome
Foreign exchange gain (loss) on cash (5) -
Securities lending revenue (Note 6) - -
Fees rebate 5 6
Miscellaneous foreign income - -
Otherincome - -
Total otherincome - 6
Totalincome 2,396 (1,572)
Expenses
Management fees (Note 5) 191 190
Commissions and other portfolio transaction costs 5 5
Independent review committee fees 1 1
Securities borrowing fees (Note 2) - -
Custody fees - -
Unitholders reporting costs - -
Audit fees - -
Legal fees - -
Interest expense - -
Withholding taxes - -
Harmonized sales tax 18 18
Other expenses - -
Total expenses 215 214
Expenses absorbed by the Manager (Note 5) - -
Increase (decrease) in net assets attributable to
holders of redeemable units 2,181 (1,786)

The accompanying notes are an integral part of these financial statements.
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Cl Canadian Convertible Bond ETF

Financial Statements (unaudited)

Statements of Changes in Net Assets Attributable to Holders of Redeemable Units
for the period(s)/year(s) ended June 30 (in $000’s)

Common Units

2023 2022

Net assets attributable to holders of redeemable units at the beginning of period/year 59,463 61,828
Increase (decrease) in net assets attributable to holders of redeemable units 2,181 (1,786)
Distributions to holders of redeemable units

From net investment income (1,249) (779)

From net realized gains - (653)

Return of capital (213) -
Total distributions to holders of redeemable units (1,462) (1,432)
Redeemable unit transactions

Proceeds from redeemable units issued 481 1,462

Reinvestment of distributions to holders of redeemable units - -

Redemption of redeemable units (1,462) (2,523)
Netincrease (decrease) from redeemable unit transactions (981) (1,061)
Netincrease (decrease) in net assets attributable to holders of redeemable units (262) (4,279)
Net assets attributable to holders of redeemable units at the end of period/year 59,201 57,549

The accompanying notes are an integral part of these financial statements.
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Cl Canadian Convertible Bond ETF

Financial Statements (unaudited)

Statements of Cash Flows
for the period(s)/year(s) ended June 30 (in $000’s)

2023 2022
Cash flows from (used in) operating activities
Increase (decrease) in net assets attributable to holders of
redeemable units 2,181 (1,786)
Adjustments for:
Net realized (gain) loss on sale of investments and derivatives (308) (103)
Unrealized foreign exchange (gain) loss on cash - (1)
Commissions and other portfolio transaction costs 5 5
Change in unrealized (appreciation) depreciation in value of
investments and derivatives (593) 3,094
Proceeds from sale and maturity of investments and
derivatives 2,358 2,569
Purchase of investments and derivatives (4,228) (1,901)
Non-cash distributions from investments - -
Change in daily variation margin - -
(Increase) decrease in cash collateral on deposit for short sale - -
(Increase) decrease in dividends receivable - -
(Increase) decrease in interest receivable (13) (145)
Increase (decrease) in management fees payable (1) (3)
Change in other accounts receivable and payable - -
Amortization interest earned - -
Net cash from (used in) operating activities (599) 1,729
Cash flows from (used in) financing activities
Distributions paid to holders of redeemable units, net of reinvested
distributions (1,462) (1,432)
Proceeds from issuance of redeemable units 28 62
Amounts paid on redemption of redeemable units (87) (116)
Net cash from (used in) financing activities (1,521) (1,486)
Unrealized foreign exchange gain (loss) on cash - 1
Net increase (decrease) in cash (2,120) 243
Cash (bank overdraft), beginning of period/year 2,682 1,061
Cash (bank overdraft), end of period/year 562 1,305
Supplementary Information:
Dividends received, net of withholding tax* - -
Interest received, net of withholding tax* 1,483 1,268

Dividends paid*
Interest paid*
Taxrecoverable (paid)

*Dividends and interest received as well as dividends and interest paid relate to operating activities of the Fund.

The accompanying notes are an integral part of these financial statements.
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Cl Canadian Convertible Bond ETF

Schedule of Investment Portfolio as at June 30, 2023 (unaudited)

Number of
Units/Shares Average Cost FairValue % of Net
orParValue  Description ($) ($) Assets
CORPORATE BONDS
2,813,000  Aecon Group Inc., Convertible, 5%, December 31,2023 2,893,376 2,803,998
1,722,000  AGGrowth International Inc., Convertible, 5%, June 30, 2027 1,753,858 2,152,500
1,471,000 AG Growth International Inc., Convertible, 5.2%, December 31,2027 1,403,758 1,466,587
1,532,000  Alaris Equity Partners Income, Convertible, 5.5%, June 30, 2024 1,393,951 1,514,995
1,366,000  Algoma Central Corp., Convertible, 5.25%, June 30, 2024 1,341,155 1,425,558
usb 768,000 American Hotel Income Properties REIT LP, Convertible, 6%, December 31,2026 969,134 915,667
usb 933,000  Argonaut Gold Inc., Convertible, 4.63%, November 30, 2025 1,284,219 1,013,513
usb 644,000  BSRREIT, Convertible, 5%, September 30, 2025 842,101 853,139
1,845,000 Chemtrade Logistics Income Fund, Convertible, 6.25%, August 31,2027 1,837977 1,848,506
1,623,000  Chemtrade Logistics Income Fund, Convertible, 7%, June 30, 2028 1,620,555 1,605,796
790,000  Chorus Aviation Inc., Convertible, 6%, June 30, 2026 807,627 764,325
2,641,000 Cineplex Inc., Convertible, 5.75%, September 30, 2025 2,872,818 2,648,395
usb 451,861  Cricket Media Inc., Coupon Strip, September 21,2025 75,568 74,825
2,660,000  Element Fleet Management Corp., Convertible, 4.25%, June 30, 2024 2,933,650 4,588,233
1,209,000 Exchange Income Corp., Convertible, 5.25%, January 15,2029 1,203,176 1,209,000
1,118,000 Exchange Income Corp., Convertible, 5.35%, June 30, 2025 1,162,201 1,238,744
1,682,000  ExchangeIncome Corp., Convertible, 5.75%, March 31, 2026 1,672,370 1,880,140
1,984,000 Extendicare Inc., Convertible, 5%, April 30, 2025 1,914,618 1,898,688
usb 701,000 Fortuna Silver Mines Inc., Convertible, 4.65%, October 31,2024 987,180 886,861
1,037610  GASFRACEnergy Services Inc., Convertible, 7%, February 28, 2017 - -
2,187,000 Innergex Renewable Energy Inc., Convertible, 4.65%, October 31,2026 2,282,175 2,012,040
2,274,000 Innergex Renewable Energy Inc., Convertible, 4.75%, June 30, 2025 2,310,148 2,234,205
806,000  Morguard North American Residential REIT, Convertible, 6%, March 31,2028 802,042 789,799
1,803,000 Mullen Group Ltd., Convertible, 5.75%, November 30, 2026 1,876,605 2,145,570
3,649,000 NFI Group Inc., Convertible, 5%, January 15, 2027 3527323 3,056,037
832,000  North American Construction Group Ltd., Convertible, 5%, March 31,2026 813,544 989,082
1,153,000 North American Construction Group Ltd., Convertible, 5.5%, June 30, 2028 1,187,508 1,368,611
1,955,000 NorthWest Healthcare Properties REIT, Convertible, 5.5%, December 31,2023 2,038,071 1,935,255
1,643,000  NorthWest Healthcare Properties REIT, Convertible, 6.25%, August 31,2027 1,611,632 1,499,238
2,257,000 Premium Brands Holdings Corp., Convertible, 4.2%, September 30, 2027 2,495,853 2,098,559
2,590,000 Premium Brands Holdings Corp., Convertible, 4.65%, April 30, 2025 2,637,704 2,524,991
888,000  QuarterhillInc., Convertible, 6%, October 30, 2026 883,690 812,342
1,294,000 Slate Office REIT, Convertible, 5.5%, December 31,2026 1,246,766 1,002,850
1,476,000  StorageVault Canada Inc., Convertible, 5%, March 31,2028 1,475,760 1,438,952
1,143,000  Tidewater Midstream and Infrastructure Ltd., Convertible, 5.5%, September 30, 2024 1,138,895 1,108,710
1,008,000 Well Health Technologies Corp., Convertible, 5.5%, December 31,2026 999,863 926,957
1,512,000  WildBrain Ltd., Convertible, 5.88%, September 30, 2024 1,513,528 1,428,689
57,810,399 58,161,357 98.2
Total Investment Portfolio before Commissions and other portfolio transaction costs 57,810,399 58,161,357 98.2
Commissions and other portfolio transaction costs (25,639)
Total Investment Portfolio before Derivative Instruments 57,784,760 58,161,357 98.2
Foreign Currency Forward Contract(s) 54,423 01
Total Investment Portfolio 57,784,760 58,215,780 98.3
Other Net Assets (Liabilities) 985,339 17
Net Assets Attributable to Holders of Redeemable Units 59,201,119 100.0

Percentages shown relate investments at fair value to net assets attributable to holders of redeemable units of the Fund.
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Cl Canadian Convertible Bond ETF

Schedule of Investment Portfolio as at June 30, 2023 (unaudited) (cont'd)

Foreign Currency Forward Contract(s)

Credit Rating of Contract(s) Unrealized
Counterparty the(ounterparty* SettlementDate Currency Buy Position  Currency Sell Position Rate Gain (Loss) ($)
Bank of Montreal A1 July 18,2023 CAD 337316 usb 251,100 134 4,742
Bank of Montreal A1 July 18,2023 CAD 261,504 usb 193932 135 4,647
Bank of Montreal A1 August 15,2023 CAD 172,696 usb 127272 136 4,205
Canadian Imperial Bank of Commerce A1 July 18,2023 CAD 336,621 usb 251,100 134 4,047
Canadian Imperial Bank of Commerce A1 August 15,2023 CAD 198,032 usb 147,402 134 2,892
Citibank N.A., New York A-1 July 18,2023 CAD 337,168 usb 251,099 134 4,596
Citibank N.A., New York A1 August 15,2023 CAD 196,086 usb 147402 133 946
HSBC Bank, Toronto A1 July 18,2023 CAD 336,715 usb 251,099 134 4,142
HSBC Bank, Toronto A1 July 18,2023 usb 88,000 CAD 119,506 0.74 (2953)
Morgan Stanley & Co. International PLC A1 August 15,2023 CAD 172,650 usb 127272 1.36 4,159
Royal Bank of Canada A-1+ July 18,2023 CAD 336,706 usb 251,100 134 4132
Royal Bank of Canada A1+ July 18,2023 CAD 59,213 usb 43,653 136 1396
Royal Bank of Canada A-1+ August 15,2023 CAD 172,659 usb 127273 136 4,166
Toronto-Dominion Bank (The) A-1+ July 18,2023 CAD 261,617 usb 193,925 135 4,769
Toronto-Dominion Bank (The) A1+ July 18,2023 CAD 337,033 usb 251,099 134 4,460
Toronto-Dominion Bank (The) A-1+ August 15,2023 CAD 172,568 usb 127272 136 4,077
Total Foreign Currency Forward Contract(s) Value 54,423

*Credit rating provided by S&P Global Ratings.
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Cl Canadian Convertible Bond ETF

Fund Specific Notes to Financial Statements (unaudited)

Offsetting of Financial Instruments (Note 2)

The following table/tables shows/show the net impact on the Fund's Statements of Financial Position if all rights to offset were exercised.

as at June 30, 2023

Amounts Eligible for Offset

Gross Assets/ Financial Collateral Net
(Liabilities) Instruments Received/(Paid) Exposure
(in$000's) (in $000's) (in$000's) (in$000's)
Derivative assets - Foreign currency forward contracts 57 (3) - 54
Derivative assets - Swaps and swaptions - - -
Total 57 (3) - 54
Derivative liabilities - Foreign currency forward contracts 3) 3 - -
Derivative liabilities - Swaps and swaptions - - -
Total (3) 3 - -
as at December 31, 2022
Amounts Eligible for Offset
Gross Assets/ Financial Collateral Net
(Liabilities) Instruments Received/(Paid) Exposure
(in$000's) (in$000's) (in$000's) (in$000's)
Derivative assets - Foreign currency forward contracts 42 (3) - 39
Derivative assets - Swaps and swaptions - - -
Total 42 (3) - 39
Derivative liabilities - Foreign currency forward contracts (4) 3 - (1)
Derivative liabilities - Swaps and swaptions - - -
Total (4) 3 - (1)

The accompanying notes are an integral part of these financial statements.

Semi-Annual Financial Statements - June 30, 2023

-23-



Cl Canadian Convertible Bond ETF

Fund Specific Notes to Financial Statements (unaudited)

Commissions (Note 2)
for the period(s)/year(s) ended June 30 (in $000°s)

2023 2022
Brokerage commissions 5 4
Soft dollar commissions’ 2 2

Redeemable Unit Transactions (Note 4)
for the period(s)/year(s) ended June 30

Common Units

2023 2022
Number of redeemable units at the beginning of period/year 6,197,245 6,097,245
Redeemable units issued 50,000 150,000
Redeemable unitsissued for reinvested distributions - -
Redeemable units redeemed (150,000) (250,000)
Number of redeemable units at the end of period/year 6,097,245 5,997,245

T portion of brokerage commissions paid was used to cover research and market data services, termed soft dollar commissions. This amount has been estimated by the Manager of the Fund.
The accompanying notes are an integral part of these financial statements.
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Cl Canadian Convertible Bond ETF

Fund Specific Notes to Financial Statements (unaudited)

Management Fee Rate (Note 5)

as at June 30, 2023 (%)
Annual management
feerate:
Common Units 0.650
Securities Lending (Note 6)
as at June 30 (in $000's)
2023 2022
Loaned 193 251
Collateral (non-cash) 203 265
Securities Lending Revenue Reconciliation (Note 6)
for the period(s)/year(s) ended June 30 (in $000°s)
2023 2022

Gross securities lending revenue
Charges

Securities lending revenue

Charges as a % of gross securities lending revenue

The accompanying notes are an integral part of these financial statements.
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Cl Canadian Convertible Bond ETF

Fund Specific Notes to Financial Statements (unaudited)

Financial Instruments Risks (Note 10)

Concentration Risk
For Concentration Risk as at June 30, 2023, refer to the Schedule of Investment Portfolio.

The table/tables below summarizes/summarize the Fund's exposure to concentration risk.

Other Price Risk
Asat June 30,2023 and December 31,2022, the Fund did not invest in equities and therefore was not subject
to other price risk.

Currency Risk
The table/tables below summarizes/summarize the Fund's exposure to currency risk.

as at June 30, 2023~

as at December 31, 2022 Financial

Categories Net Assets (%) Instruments Net

Bonds - Industrials 304 Exposure Derivatives Net Exposure Assets

Bonds - Real Estate 114 Currency (in$000's) (in$000's) (in$000's) (%)

Bonds - Materials 10.2 U.S. Dollar 3,798 (3,515) 283 05

Bonds - Financials 95 Total 3,798 (3,515) 283 0.5

Bonds - Consumer Staples 77

Bonds - Utilities 76

Bonds - Communication Services 6.5 as at December 31, 2022~

Bonds - Energy 53 Financial

Other Net Assets (Liabilities) 52 Instruments Net

Bonds - Health Care 47 Exposure Derivatives Net Exposure Assets

Bonds - Information Technology 14 Currency (in$000's) (in$000's) (in$000's) (%)

Foreign Currency Forward Contract(s) 01 U.S. Dollar 4,032 (3,712) 320 05

Total 100.0 Total 4,032 (3712) 320 0.5
“Includes monetary and non-monetary instruments, if any.

Credit Risk

The Fund was invested in fixed income securities, preferred securities and derivative instruments, if any,
with the following credit ratings, as per the table/tables below.

as at June 30, 2023

Credit Rating"* Net Assets (%)
AAA/Aaa/A++ 829
AA/Aa/A+ 01
BBB/Baa/B++ 77
B 24
Not Rated 52
Total 983
as at December 31, 2022

Credit Rating"* Net Assets (%)
AA/Aa/A+ 01
BBB/Baa/B++ 146
BB/Ba/B+ 34
B 43
Not Rated 724
Total 948

"Credit ratings are obtained from S&P Global Ratings, where available, otherwise ratings are obtained from: Moody's
Investors Service or Dominion Bond Rating Service, respectively.
*Refer to Note 10 for Credit Rating Chart reference.

The accompanying notes are an integral part of these financial statements.

As at June 30, 2023, had the Canadian dollar strengthened or weakened by 10% (December 31, 2022 - 10%)
in relation to all other foreign currencies held in the Fund, with all other variables held constant, net assets
attributable to holders of redeemable units of the Fund would have decreased or increased, respectively,
by approximately $28,000 (December 31, 2022 - $32,000). In practice, actual results may differ from this
analysis and the difference may be material.

Interest Rate Risk
The table/tables below summarizes/summarize the Fund's exposure to interest rate risk, categorized by the
contractual maturity date.

as at June 30, 2023

Greater
Less than 1-3 3-5 than
1Year Years Years 5Years Total
(in$000's) (in$000's) (in$000's) (in$000's) (in$000's)
Interest Rate Exposure 4,739 26,309 22930 4183 58,161
as at December 31, 2022
Greater
Less than 1-3 3-5 than
1Year Years Years 5Years Total
(in$000's) (in$000's) (in$000's) (in$000's) (in$000's)
Interest Rate Exposure - 30,208 22,275 3,851 56,334

As at June 30, 2023, had the prevailing interest rates increased or decreased by 0.25% (December 31,
2022-0.25%), with all other variables held constant, net assets attributable to holders of redeemable units
of the Fund would have decreased or increased, respectively, by approximately $362,000 (December 31,
2022 - $386,000). In practice, actual results may differ from this analysis and the difference may be
material.
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Cl Canadian Convertible Bond ETF

Fund Specific Notes to Financial Statements (unaudited)

Fair Value Hierarchy

Fair Value Hierarchy (cont'd)

Long Positions at fair value as at December 31, 2022

The table/tables below summarizes/summarize the inputs used by the
investments and derivatives carried at fair value.

Fund in valuing the Fund's

Level1 Level 2 Level 3 Total

(in$000's) (in$000's) (in$000's) (in$000's)

Bonds 56,258 76 56,334
Foreign currency forward contract(s), net 38 38
Total 56,296 76 56,372

Long Positions at fair value as at June 30, 2023
Level1 Level 2 Level3 Total
(in$000's) (in$000's) (in$000's) (in$000's)
Bonds - 58,086 75 58,161
Foreign currency forward contract(s), net - 54 - 54
Total - 58,140 75 58,215

Level 3 Reconciliation

The table/tables below summarizes/summarize the movement in financial instruments classified as Level 3.

for the period/year ended June 30, 2023

There were no transfers between Level 1,2 and 3 during the period ended June 30, 2023 and the year ended

December 31,2022.

Balance at Transfers Transfers Realized Gain  Unrealized Gain Balance at
Dec. 31,2022 Purchases Sales In (Out) (Loss) (Loss)* Jun. 30,2023
(in$000's) (in$000's) (in$000's) (in$000's) (in$000's) (in$000's) (in$000's) (in$000's)
Long Position(s)/Assets:
Bonds 76 - - - - - 1) 75
Total 76 - - - - - (1) 75
*Change in unrealized gain (loss) related to investments held at June 30, 2023 was ($1,652).
for the period/year ended December 31, 2022
Balance at Transfers Transfers Realized Gain  Unrealized Gain Balance at
Dec. 31,2021 Purchases Sales In (Out) (Loss) (Loss)** Dec. 31,2022
(in $000's) (in $000's) (in $000's) (in $000's) (in $000's) (in $000's) (in $000's) (in $000's)
Long Position(s)/Assets:
Bonds 71 - - - - - 5 76
Total 71 - - - - - 5 76

**Change in unrealized gain (loss) related to investments held at December 31,2022 was $5,000.

Investments classified as Level 3 are valued at fair value based on unobservable inputs and assumptions, which may include credit spreads, industry multipliers, and discount rates. Management has assessed that the effect of
changing these inputs to reasonably possible alternatives would not have a significant impact on the net assets attributable to holders of redeemable units of the Fund as at June 30, 2023 and December 31,2022.

The accompanying notes are an integral part of these financial statements.
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Cl Canadian Equity Index ETF

Financial Statements (unaudited)

Statements of Financial Position

(in $000’s except for per unit amounts and units outstanding)

Statements of Financial Position (cont'd)
(in $000’s except for per unit amounts and units outstanding)

asat
Jun. 30,2023

asat
Dec.31,2022

Netassetsattributable to
holders of redeemable units
perSeries/Class (Note 4):
asat asat
Jun.30,2023  Dec.31,2022

Netassetsattributable to
holders of redeemable units
perunit:

asat asat
Jun.30,2023  Dec.31,2022

Number of redeemable units
outstanding:

asat asat
Jun.30,2023  Dec.31,2022

Assets

Current assets

Investments

Investments pledged as collateral

Cash

Unrealized gain on futures and foreign currency forward
contracts

Swaps, swaptions and options

Daily variation margin on derivative instruments
Fees rebate receivable

Cash collateral on deposit for short sale
Dividends receivable

Interest receivable

Receivable forinvestments sold

Receivable for unit subscriptions

145,120

421

134133

286

Unhedged
Common Units

145,891 134,701

19.88 19.13

7,339,999 7,039,999

145,968

134,765

Liabilities

Current liabilities

Investments sold short

Bank overdraft

Unrealized loss on futures and foreign currency forward
contracts

Swaps, swaptions and options

Dividends payable on investments sold short
Interest payable oninvestments sold short

Daily variation margin on derivative instruments
Payable for investments purchased

Payable for unit redemptions

Distributions payable to holders of redeemable units
Management fees payable

Accounts payable and accrued liabilities

Net assets attributable to holders of redeemable units

145,891

134,701

The accompanying notes are an integral part of these financial statements.
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Cl Canadian Equity Index ETF

Financial Statements (unaudited)

Statements of Comprehensive Income
for the period(s)/year(s) ended June 30
(in 3000°s except for per unit amounts and number of units)

Statements of Comprehensive Income (cont'd)

for the period(s)/year(s) ended June 30

(in 3000's except for per unit amounts and number of units)

2023

2022

Increase (decrease)innet
assetsattributable to holders
of redeemable units per
Series/Class:

2023 2022

Increase (decrease)innet
assetsattributable to
holders of redeemable units
perunit:

2023 2022

Weighted average number
of units:
2023 2022

Income

Net gain (loss) on investments and derivatives
Dividends 2,493
Interest for distribution purposes 8
Income distributions from investments -
Capital gain distributions from investments -
Derivative income (loss) -
Dividends expense on financial assets (liabilities)
sold short -
Interest expense on financial assets (liabilities) sold
short -
Net realized gain (loss) on sale of investments and
derivatives 235
Change in unrealized appreciation (depreciation) in
value of investments and derivatives 4,745

37

(9,244)

Unhedged

Common Units 7436 (8,113)

1.03 (2.02)

7253811 4,014,640

Total net gain (loss) on investments and derivatives 7481

(8,067)

Otherincome
Foreign exchange gain (loss) on cash (2)
Securities lending revenue (Note 6) 21
Fees rebate -
Miscellaneous foreign income -
Otherincome -

Total otherincome 19

10

Total income 7500

(8,057)

Expenses

Management fees (Note 5) 36
Commissions and other portfolio transaction costs 22
Independent review committee fees 1
Securities borrowing fees (Note 2) -
Custody fees -
Unitholders reporting costs -
Audit fees -
Legal fees -
Interest expense -
Withholding taxes -
Harmonized sales tax 5
Other expenses -

20
30
1

Total expenses 64

Expenses absorbed by the Manager (Note 5) -

Increase (decrease) in net assets attributable to
holders of redeemable units 7436

(8,113)

The accompanying notes are an integral part of these financial statements.
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Cl Canadian Equity Index ETF

Financial Statements (unaudited)

Statements of Changes in Net Assets Attributable to Holders of Redeemable Units
for the period(s)/year(s) ended June 30 (in $000’s)

Unhedged Common Units

2023 2022

Net assets attributable to holders of redeemable units at the beginning of period/year 134701 86,031
Increase (decrease) in net assets attributable to holders of redeemable units 7436 (8,113)
Distributions to holders of redeemable units

From net investment income (2,092) (1,067)

From net realized gains - -

Return of capital (41) -
Total distributions to holders of redeemable units (2,133) (1,067)
Redeemable unit transactions

Proceeds from redeemable units issued 14,923 -

Reinvestment of distributions to holders of redeemable units - -

Redemption of redeemable units (9,036) (7.674)
Netincrease (decrease) from redeemable unit transactions 5,887 (7674)
Netincrease (decrease) in net assets attributable to holders of redeemable units 11,190 (16,854)
Net assets attributable to holders of redeemable units at the end of period/year 145,891 69,177

The accompanying notes are an integral part of these financial statements.
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Cl Canadian Equity Index ETF

Financial Statements (unaudited)

Statements of Cash Flows
for the period(s)/year(s) ended June 30 (in $000’s)

2023 2022
Cash flows from (used in) operating activities
Increase (decrease) in net assets attributable to holders of
redeemable units 7436 (8,113)
Adjustments for:
Net realized (gain) loss on sale of investments and derivatives (235) (37)
Unrealized foreign exchange (gain) loss on cash - -
Commissions and other portfolio transaction costs 22 30
Change in unrealized (appreciation) depreciation in value of
investments and derivatives (4,745) 9,244
Proceeds from sale and maturity of investments and
derivatives 5972 3224
Purchase of investments and derivatives (6,158) (3,361)
Non-cash distributions from investments - -
Change in daily variation margin - -
(Increase) decrease in cash collateral on deposit for short sale - -
(Increase) decrease in dividends receivable (81) 37
(Increase) decrease in interest receivable - -
Increase (decrease) in management fees payable - -
Change in other accounts receivable and payable 13 18
Amortization interest earned - -
Net cash from (used in) operating activities 2224 1,042
Cash flows from (used in) financing activities
Distributions paid to holders of redeemable units, net of reinvested
distributions (2,133) (1,067)
Proceeds from issuance of redeemable units 86 -
Amounts paid on redemption of redeemable units 42) (45)
Net cash from (used in) financing activities (2,089) (1,112)
Unrealized foreign exchange gain (loss) on cash - -
Net increase (decrease) in cash 135 (70)
Cash (bank overdraft), beginning of period/year 286 144
Cash (bank overdraft), end of period/year 421 74
Supplementary Information:
Dividends received, net of withholding tax* 2412 1177
Interest received, net of withholding tax* 8 -

Dividends paid*
Interest paid*
Taxrecoverable (paid)

*Dividends and interest received as well as dividends and interest paid relate to operating activities of the Fund.

The accompanying notes are an integral part of these financial statements.
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Cl Canadian Equity Index ETF

Schedule of Investment Portfolio as at June 30, 2023 (unaudited)

Number of
Units/Shares Average Cost FairValue % of Net
orParValue  Description ($) ($) Assets
FINANCIALS
2972 AGFManagement Ltd., Class B 21,517 23,360
2182 Alaris Equity Partners Income 37,205 33,057
35,569 Bank of Montreal 4,567,369 4,255,475
59,710  Bankof Nova Scotia (The) 4,436,422 3,957,579
17512 Brookfield Asset Management Ltd., Class A 577535 757219
74,149 Brookfield Corp., Class A 4,031,093 3,307,045
441  Brookfield Reinsurance Ltd. 25777 19,766
3271  Canaccord Genuity Group Inc. 34,254 27313
45,415 Canadian Imperial Bank of Commerce 3,044,747 2,568,672
4,674  Canadian Western Bank 137,607 115,541
8,101 (I Financial Corp. 148,531 121,839
4,027 Definity Financial Corp. 139,925 141,549
11,196 ECN Capital Corp. 50,365 29,893
19122 Element Fleet Management Corp. 317754 385,882
1337  EQBInc. 87506 93,590
1129  Fairfax Financial Holdings Ltd. 785,491 1,120,295
4105  Fiera Capital Corp. 36,361 26,518
628  goeasy Ltd. 89,187 69,444
13709  Great-West Lifeco Inc. 481,459 527385
1,874 Home Capital Group Inc. 75907 80,788
5183 iAFinancial Corp., Inc. 388,287 467766
4,476 IGM Financial Inc. 185,549 180,517
8,762 Intact Financial Corp. 1,644,719 1,792,180
2,163 Laurentian Bank of Canada 80,450 71,509
93,088  Manulife Financial Corp. 2,271,108 2,330,924
16,847  National Bank of Canada 1,643,494 1,662,799
3,151 Nuvei Corp. 229,099 123,267
3306  Onex Corp. 252,719 241,900
26,643 Power Corp. of Canada 985,120 950,089
69,451 Royal Bank of Canada 9,120,854 8,786,942
1,051  Sprottinc. 49,443 45,077
29356 SunLife Financial Inc. 1,884,600 2,027325
13,813  TMXGroup Ltd. 378,491 411,766
91,210 Toronto-Dominion Bank (The) 7,984,350 7489254
2,256 Trisura Group Ltd. 94,716 84,758
46,319,011 44,328,283 304
ENERGY
8110  Advantage Energy Ltd. 69,746 70,153
20,221 Africa Qil Corp. 57,042 57,023
30,586 ARCResources Ltd. 452,517 540,455
29,059  Athabasca Oil Corp. 59,145 83,399
26978  Baytex Energy Corp. 131,359 116,545
13,092 Birchcliff Energy Ltd. 107,743 102,641
1,382 Bonterra Energy Corp. 11,036 7725
21,636 Cameco Corp. 640,454 897678
53993  Canadian Natural Resources Ltd. 3,480,840 4,021,399
6,036  Cardinal Energy Ltd. 38,081 39,717
68,155 Cenovus Energy Inc. 1,405,334 1,533,489
12,283  CESEnergy Solutions Corp. 34,042 32,181
27339  Crescent Point Energy Corp. 221,691 243,864
7009 Crew Energy Inc. 35,318 38,129
41139  Denison Mines Corp. 63,384 68,291
101,337 Enbridge Inc. 5341,327 4,989,834
6,156 Enerflex Ltd. 50,491 55,527
7742 Energy FuelsInc. 63,618 63,717
10416  Enerplus Corp. 179,854 199,987

Percentages shown relate investments at fair value to net assets attributable to holders of redeemable units of the Fund.
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Cl Canadian Equity Index ETF

Schedule of Investment Portfolio as at June 30, 2023 (unaudited) (cont'd)

Number of
Units/Shares Average Cost FairValue % of Net
orParValue  Description ($) ($) Assets
ENERGY (cont'd)
6,891  Ensign Energy Services Inc. 25213 13,024
29,381 Fission Uranium Corp. 27436 17922
7521 Freehold Royalties Ltd. 102,387 101,082
11975  GearEnergy Ltd. 15,852 11,496
7189 Gibson Energy Inc. 169,446 149,747
10,596 Headwater Exploration Inc. 62,599 67,285
8899  Imperial Oil Ltd. 531,004 603,174
4,359 International Petroleum Corp. of Sweden 64,791 47295
2,367 Journey Energy Inc. 12,934 12,947
7827  KeltExploration Ltd. 37150 43,753
11,026 Keyera Corp. 334,218 336,844
6,273 Logan Energy Corp. - 63
6,273 Logan Energy Corp., Warrants, July 31,2023 - 63
12930  MEGEnergy Corp. 195,974 271,530
20,321 NexGen Energy Ltd. 113,596 127,006
8792  NuvistaEnergy Ltd. 84,204 93371
4,023 Obsidian Energy Ltd. 33,754 31,178
3,818 Paramount Resources Ltd., Class A 97,259 109,958
5288  Parex ResourcesInc. 105,597 140,449
6,970  Parkland Corp. 221,167 230,010
4,082 Pason Systems Inc. 51,665 46,902
27555 Pembina Pipeline Corp. 1,217,705 1,147,666
8294  Peyto Exploration & Development Corp. 95,329 90,902
10,142 Pipestone Energy Corp. 35,189 23,022
11,830  PrairieSky Royalty Ltd. 221,780 273,983
662  Precision Drilling Corp. 50,969 42,812
15,239 Secure Energy Services Inc. 93,041 96,615
3,522 ShawCor Ltd. 32,545 67,482
6,367  Spartan Delta Corp. 75,051 30,243
1,541 STEP Energy Services Ltd. 8,990 5,024
66,220  Suncor Energy Inc. 2,459,535 2,573,309
3953 SurgeEnergy Inc. 32,482 27,829
25,667 Tamarack Valley Energy Ltd. 104,003 82,391
50,110  TCEnergy Corp. 3,079,058 2,682,889
4529  TopazEnergy Corp. 92,332 93,433
15,905 Tourmaline Qil Corp. 962,079 992,790
11,568  Trican Well Service Ltd. 38,677 40,835
4967  ValeuraEnergy Inc. 11,397 9,040
7939 Vermilion Energy Inc. 151,835 131,152
30,161  Whitecap Resources Inc. 260,187 279,592
23,751,452 24,307,862 16.7
INDUSTRIALS
651  ADENTRAInc. 20,835 21,158
3,002  Aecon Group Inc. 42,404 37135
930 AG Growth International Inc. 34,758 47123
17934 AirCanada 375,350 448,171
4569  ATSCorp. 207,627 278,481
1,709 Badger Infrastructure Solutions Ltd. 53,274 45972
11,960  Ballard Power Systems Inc. 145,365 69,368
4,268  Bombardier Inc., Class B 194,030 278,743
1,065 Boyd Group Services Inc. 237140 269,179
15916  CAEInc. 504,801 471,909
29,750  Canadian National Railway Co. 4,668,697 4,772,495
46,652 Canadian Pacific Kansas City Ltd. 4,724.213 4,991,764
834  C(argojetinc. 128,708 80,247
10,033 Chorus Aviation Inc. 33,871 30,400

Percentages shown relate investments at fair value to net assets attributable to holders of redeemable units of the Fund.
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Cl Canadian Equity Index ETF

Schedule of Investment Portfolio as at June 30, 2023 (unaudited) (cont'd)

Number of
Units/Shares Average Cost FairValue % of Net
orParValue  Description ($) ($) Assets
INDUSTRIALS (cont'd)
3,464 Doman Building Materials Group Ltd. 22,039 22,689
2,074 Exchange Income Corp. 97427 108,698
7530 Finning International Inc. 249,825 306,848
8913  GFLEnvironmental Inc. 366,643 458,485
5,049  LionElectric Co. (The) 38,044 12,370
4373 Mullen Group Ltd. 62,732 66,382
3,805  NFIGroupInc. 64,745 43,453
9,067  RBGlobalInc. 689,674 720,827
2,577 Richelieu Hardware Ltd. 102,621 107976
3,095  Russel Metals Inc. 98,383 113,587
2,527  Savaria Corp. 43,038 42,706
8,782 SNC-Lavalin Group Inc. 252,751 305,174
5527  StantecInc. 363,026 478,030
3,423 TELUS International (CDA) Inc. 112,058 68,768
3,875 TFl International Inc. 540,718 584,854
7227  Thomson Reuters Corp. 1,133,160 1,292,621
4104 Toromont Industries Ltd. 430944 446,638
12,852 Waste Connections Inc. 2,289,353 2,433,269
1,821  Westshore Terminals Investment Corp. 45,145 56,888
6209  WSPGlobalnc. 1,011,131 1,086,699
19,384,530 20,599,107 141
MATERIALS
22,898  Agnico Eagle Mines Ltd. 1,535,186 1,514,703
875 AirBoss of America Corp. 16,308 5994
19,704 Alamos Gold Inc., Class A 231,242 310,929
4,661  Algoma Steel Group Inc. 48,676 43,627
1936  Altius Minerals Corp. 37415 42,398
41,581  Argonaut Gold Inc. 34,036 22,038
4938  AyaGold &Silver Inc. 45112 41,924
61,142  B2Gold Corp. 297684 288,590
87420  Barrick Gold Corp. 1,991,131 1,959,082
2,941 Canfor Corp. 71,757 69,937
19,570  Capstone Copper Corp. 96,166 117616
3380  CascadesInc. 37,601 39,512
7221 (CLIndustries Inc., Class B 476,542 470,232
10,929 Centerra Gold Inc. 92,293 86,776
5764  Chemtrade Logistics Income Fund 47014 47207
9,494 Dundee Precious Metals Inc. 67,410 83,073
9191 Eldorado Gold Corp. 95,855 123,251
9,486  Endeavour Silver Corp. 45,947 36,521
14,279 Equinox Gold Corp. 86,713 86,674
3,993 ERO Copper Corp. 76,924 107,012
3999  Filo Corp. 66,587 103,214
13,413 First Majestic Silver Corp. 168,001 100,463
27818 First Quantum Minerals Ltd. 781,154 871,816
14356 FortunaSilver Mines Inc. 70,242 61,874
9539  Franco-Nevada Corp. 1,784,326 1,801,059
9,040 Global Atomic Corp. 33,027 26,939
13,608  GoGold Resources Inc. 31913 20,684
16,189  Hudbay Minerals Inc. 110,175 102,800
8209  i-80 Gold Corp. 29,578 24,463
22,666  IAMGOLD Corp. 63,380 79,558
2,564 Interfor Corp. 66,130 64,049
28,488 Ivanhoe Mines Ltd., Class A 294,669 344,705
11,087 K92 Mining Inc. 81,690 63,750
8536  KaroraResourcesInc. 33,403 34,571

Percentages shown relate investments at fair value to net assets attributable to holders of redeemable units of the Fund.
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Cl Canadian Equity Index ETF

Schedule of Investment Portfolio as at June 30, 2023 (unaudited) (cont'd)

Number of
Units/Shares Average Cost FairValue % of Net
orParValue  Description ($) ($) Assets
MATERIALS (cont'd)

60,910 Kinross Gold Corp. 376,058 384,951
3,205  LabradorIron Ore Royalty Corp. 114,129 99,611
5,005 Lithium Americas Corp. 148,525 134,184

430 Lithium Royalty Corp. 6,399 5,680
4,802 Lundin Gold Inc. 61,190 76,112

33,828 Lundin Mining Corp. 303,664 351,135
5105  MAG Silver Corp. 103,988 75299
3,704 Major Drilling Group International Inc. 31,883 33,855

19,485 Marathon Gold Corp. 26,442 15,783
3433 Methanex Corp. 172,284 187,922
1,797 Neo Performance Materials Inc. 24,031 14,735

34,080 New Gold Inc. 48,867 49,075

11,449 NovaGold Resources Inc. 91,547 60,107

25,018  Nutrien Ltd. 2,388,628 1,956,658

35,190 OceanaGold Corp. 81,922 91,846

10,162 Orla Mining Ltd. 51,850 56,501
9179  Osisko Gold Royalties Ltd. 149,286 186,884

15,929 Osisko Mining Inc. 52,540 51,291

18,199 Pan American Silver Corp. 458,254 351,241

12,408  Sandstorm Gold Ltd. 91,497 84,250
3370 Seabridge Gold Inc. 62,543 53,819
8,464  Silvercorp Metals Inc. 36,745 31,909
7071 SilverCrest Metals Inc. 62,381 54,871
3,306 Skeena Resources Ltd. 29,763 21,125
2328  Solaris Resources Inc. 19,548 13,782

10,286  SSR MiningInc. 205,178 193,274
1,641 Stelco Holdings Inc. 71,200 70,924
2977  Stella-JonesInc. 137,402 203,091

25289  Teck Resources Ltd., Class B 1,020,603 1,409,609
4,290 Torex Gold Resources Inc. 56,752 80,738
3,609  Transcontinental Inc., Class A 68,463 52,908
8960  Triple Flag Precious Metals Corp. 207935 163,341
1,805 Victoria Gold Corp. 19,240 13,935
7105  Wesdome Gold Mines Ltd. 71,980 49,024
2,744 West Fraser Timber Co., Ltd. 280,643 312,295

22,635 Wheaton Precious Metals Corp. 1,191,021 1,296,759
1539  Winpak Ltd. 65,962 63,422

17,435,630 17,548,987 12.0
INFORMATION TECHNOLOGY
2,579 Absolute Software Corp. 35,582 39,098

10510  BitfarmsLtd. 21712 20,600

28,746 BlackBerry Ltd. 252,768 210,996
5041  Celesticalnc. 68,939 96,938

10503 CGlinc. 1,204,664 1,467,269

998 Constellation Software Inc. 2,141,012 2,739,270
9975  Converge Technology Solutions Corp. 70,389 31,920
4,236 Descartes Systems Group Inc. (The) 395,591 449,524

859 Docebo Inc. 52,520 45,046
2,030  Dye&Durham Ltd. 52,206 36,763
2148  Enghouse Systems Ltd. 89,153 69,144

10,435 Hut 8 Mining Corp. 47945 45914
1379  KinaxisInc. 226,734 261,045
6,701  Lightspeed Commerce Inc. 385,050 150,169

13,337 Open Text Corp. 685,592 734,869
57767  Shopify Inc., Class A 5,668,090 4,946,011

11,397,947 11,344,576 78

Percentages shown relate investments at fair value to net assets attributable to holders of redeemable units of the Fund.
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Cl Canadian Equity Index ETF

Schedule of Investment Portfolio as at June 30, 2023 (unaudited) (cont'd)

Number of
Units/Shares Average Cost FairValue % of Net
orParValue  Description ($) ($) Assets
COMMUNICATION SERVICES
45696  BCEInc. 2,915,515 2,760,038
3,151  CineplexInc. 35,025 27949
897 Cogeco Communications Inc. 81,065 63,409
394 Cogecolnc. 24,022 22,013
9,457  Corus Entertainment Inc., Class B 34,961 12,389
7674 Quebecor Inc., Class B 228,304 250,556
17584 Rogers Communications Inc., Class B 1,080,298 1,062,777
71,965  TELUS Corp. 2,058,411 1,855,258
6,457,601 6,054,389 41
CONSUMER STAPLES
38967  Alimentation Couche-Tard Inc. 2,236,312 2,647,028
7881 Empire Co., Ltd., Class A 299,178 296,562
3,083  George Weston Ltd. 474,454 482,859
2,065  Jamieson Wellness Inc. 70,958 61,971
7317 Loblaw Cos., Ltd. 784,624 887406
3,688  Maple Leaf Foods Inc. 95,231 95,445
11,770 Metro Inc. 839,410 880,632
2380 North West Co., Inc. (The) 86,479 74,732
2,194 Premium Brands Holdings Corp. 226,365 229,339
12155  Saputolnc. 412,343 360,760
5,525,354 6,016,734 41
CONSUMER DISCRETIONARY
4,486  AritziaInc. 203,440 164,995
1,094  AutoCanadalnc. 37644 21,027
1773 BRPInc. of Canada 180,286 198,558
2,690  Canada Goose Holdings Inc. 88,137 63,430
2,651 Canadian Tire Corp., Ltd., Class A 445,883 480,149
14,073  Dollaramanc. 1,021,314 1,262,630
8819  Gildan Activewear Inc. 372,466 376,659
2,048 Linamar Corp. 137119 142,582
13,294  MagnaInternational Inc. 1,174,686 994,258
3,455 Martinrea International Inc. 40,988 45,779
985 MTY Food Group Inc. 61,279 59,681
1694  Park Lawn Corp. 51,096 41,215
1,842 PetValu Holdings Ltd. 65,398 55,997
13,873 Restaurant Brands International Inc. 1,173,599 1,424,896
1,749  Sleep Country Canada Holdings Inc. 47597 50,214
1,654  Spin Master Corp. 64,551 57973
1,966 Uni-Select Inc. 65,860 92,500
5,231,343 5,532,543 3.8
UTILITIES
34,183 Algonquin Power & Utilities Corp. 483,673 374,304
13997  AltaGasLtd. 337176 333129
3,688  ATCOLtd. Class| 158,448 145,455
5,062 Boralex Inc., Class A 193,073 182,586
5542 Brookfield Infrastructure Corp., Class A 321,267 334,792
6,060  Canadian Utilities Ltd., Class A 221,349 207919
5821 Capital Power Corp. 257,652 245,064
13,588  Emeralnc. 752,842 741,361
24,247 FortisInc. 1,359,077 1,384,261
15832  Hydro One Ltd. 548,096 599,241
7595 Innergex Renewable Energy Inc. 134,607 93,722
12,198  Northland Power Inc. 468,677 337,031
8,221 Superior Plus Corp. 94,885 78,017
12,582 TransAlta Corp. 158,290 156,017

Percentages shown relate investments at fair value to net assets attributable to holders of redeemable units of the Fund.
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Cl Canadian Equity Index ETF

Schedule of Investment Portfolio as at June 30, 2023 (unaudited) (cont'd)

Number of
Units/Shares Average Cost FairValue % of Net
orParValue  Description ($) ($) Assets
UTILITIES (cont'd)
5336  TransAlta Renewables Inc. 86,973 60,724
5,576,085 5,273,623 3.6
REALESTATE
6,306  Allied Properties REIT 202,582 136,966
2222 AltusGroup Ltd. 125,368 97,612
4,029  ArtisREIT 41,968 29,130
1850  Boardwalk REIT 92,402 115,051
8787  Canadian Apartment Properties REIT 445,903 446,907
12,966 Choice Properties REIT 188,875 175,949
1,817  ColliersInternational Group Inc. 260,736 236,210
5226  Crombie REIT 87980 71,492
3,655  CTREIT 59,757 55,154
12354 Dream Industrial REIT 166,398 174,315
1,282 Dream Office REIT 22,402 16,589
1,081 Dream Unlimited Corp., Class A 30,397 22301
10,653 First Capital REIT 181,892 155,746
1939  FirstService Corp. 381,039 395,595
3172 Granite REIT 265,874 248,621
13,019  H&RREIT 165,540 133,445
6,807 InterRent REIT 95,607 87,266
5770 Killam Apartment REIT 104,242 101,898
1956  Minto Apartment REIT 35,076 29,379
3,125 Nexus Industrial REIT 32,008 26,500
10,449 NorthWest Healthcare Properties REIT 113,597 65,620
4,837 Primaris REIT, Series A 70,843 65,154
15185  RioCanREIT 325,984 292,767
2,486 Slate Grocery REIT 35,538 32,393
6,495  SmartCentres REIT 182,786 157764
11,868  StorageVault Canada Inc. 77990 69,428
12,910 Tricon Residential Inc. 175,462 150,789
4151  True North Commercial REIT 24328 9,879
3,992,574 3,599,920 25
HEALTH CARE
897  Andlauer Healthcare Group Inc. 45,593 39,917
16,357  Bausch Health Cos., Inc. 306,419 173384
16,185 Canopy Growth Corp. 141,095 8,254
11,706 Chartwell Retirement Residences 113,849 110,856
10,447 Cronos Group Inc. 54,164 27267
5013 dentalcorp Holdings Ltd. 56,775 36,795
3,570 Extendicare Inc. 25,730 25,454
3,635 Sienna Senior Living Inc. 47,585 41,875
10,530 Well Health Technologies Corp. 48,807 50,018
840,017 513,820 0.4
Total Investment Portfolio before Commissions and other portfolio transaction costs 145,911,544 145,119,844 99.5
Commissions and other portfolio transaction costs (120,334)
Total Investment Portfolio 145,791,210 145,119,844 99.5
Other Net Assets (Liabilities) 770,840 05
Net Assets Attributable to Holders of Redeemable Units 145,890,684 100.0

Percentages shown relate investments at fair value to net assets attributable to holders of redeemable units of the Fund.
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Fund Specific Notes to Financial Statements (unaudited)

Commissions (Note 2)
for the period(s)/year(s) ended June 30 (in $000°s)

2023 2022
Brokerage commissions 11 4
Soft dollar commissions T 4 2

Redeemable Unit Transactions (Note 4)
for the period(s)/year(s) ended June 30

Unhedged Common Units

2023 2022
Number of redeemable units at the beginning of period/year 7,039,999 4,129,999
Redeemable units issued 750,000 -
Redeemable unitsissued for reinvested distributions - -
Redeemable units redeemed (450,000) (390,000)
Number of redeemable units at the end of period/year 7,339,999 3,739,999

T portion of brokerage commissions paid was used to cover research and market data services, termed soft dollar commissions. This amount has been estimated by the Manager of the Fund.
The accompanying notes are an integral part of these financial statements.
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Fund Specific Notes to Financial Statements (unaudited)

Management Fee Rate (Note 5)

as at June 30, 2023 (%)
Annual management
feerate:
Unhedged Common Units 0.050
Securities Lending (Note 6)
as at June 30 (in $000's)
2023 2022
Loaned - 1917
Collateral (non-cash) - 2,017
Securities Lending Revenue Reconciliation (Note 6)
for the period(s)/year(s) ended June 30 (in $000°s)
2023 2022
Gross securities lending revenue 30 14
Charges 9) (5)
Securities lending revenue 21 9
Charges as a % of gross securities lending revenue 305 379
Related Party Investments (Note 9)
as at June 30 (in $000°)
Investments 2023
(I Financial Corp. 122
Investments 2022
(I Financial Corp. 60

The accompanying notes are an integral part of these financial statements.
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Fund Specific Notes to Financial Statements (unaudited)

Financial Instruments Risks (Note 10)

Concentration Risk
For Concentration Risk as at June 30, 2023, refer to the Schedule of Investment Portfolio.

The table/tables below summarizes/summarize the Fund's exposure to concentration risk.

as at December 31, 2022

Categories Net Assets (%)
Equities - Financials 303
Equities - Energy 180
Equities - Industrials 138
Equities - Materials 124
Equities - Information Technology 55
Equities - Communication Services 48
Equities - Consumer Staples 42
Equities - Utilities 38
Equities - Consumer Discretionary 37
Equities - Real Estate 27
Other Net Assets (Liabilities) 04
Equities - Health Care 04
Total 100.0
Credit Risk

As at June 30, 2023 and December 31, 2022, the Fund did not have a significant exposure to credit risk as
substantially all of its assets were invested in equities.

Other Price Risk
As at June 30,2023 and December 31,2022, the Fund was predominantly invested in Canadian equities and
therefore was sensitive to changes in general economic conditions in Canada.

The table/tables below indicates/indicate how net assets attributable to holders of redeemable units
would have increased or decreased had the value of the Fund's benchmark(s) increased or decreased by
10%. This change is estimated based on the historical correlation between the return of the Fund's securities
as compared to the return of the benchmark(s), as at period/year end, with all other variables held constant.
The historical correlation may not be representative of the future correlation, and accordingly the impact
on net assets attributable to holders of redeemable units could be different.

Impact on Net Assets Attributable to Holders of Redeemable Units

as at June 30, 2023
Benchmark (%)
Solactive Canada Broad Market Index 14,452,110

as at December 31, 2022
($)
13,392,833

Benchmark

Solactive Canada Broad Market Index

The accompanying notes are an integral part of these financial statements.

Currency Risk

As at June 30, 2023 and December 31, 2022, the Fund's investments were mostly denominated in Canadian
dollars, the functional currency of the Fund. As a result, the Fund did not have a significant exposure to
currency risk.

Interest Rate Risk
As at June 30, 2023 and December 31,2022, the Fund did not have a significant exposure to interest rate risk
as substantially all of its assets were invested in equities.

Fair Value Hierarchy

The table/tables below summarizes/summarize the inputs used by the
investments and derivatives carried at fair value.

Fund in valuing the Fund's

Long Positions at fair value as at June 30, 2023

Level1 Level 2 Level 3 Total

(in$000's) (in$000's) (in$000's) (in$000's)

Equities 145120 - 145120

Total 145,120 145,120
Long Positions at fair value as at December 31, 2022

Level1 Level 2 Level 3 Total

(in$000's) (in$000's) (in$000's) (in$000's)

Equities 134,133 - 134,133

Total 134,133 134,133

There were no transfers between Level 1,2 and 3 during the period ended June 30, 2023 and the year ended
December 31,2022.
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Financial Statements (unaudited)

Statements of Financial Position

(in $000’s except for per unit amounts and units outstanding)

Statements of Financial Position (cont'd)
(in $000’s except for per unit amounts and units outstanding)

asat
Jun. 30,2023

asat
Dec.31,2022

Netassetsattributable to Netassetsattributable to
holders of redeemable units | holders of redeemable units
perSeries/Class (Note 4): perunit:
asat asat asat asat

Jun.30,2023  Dec.31,2022 | Jun.30,2023 Dec.31,2022

Number of redeemable units
outstanding:

asat asat
Jun.30,2023  Dec.31,2022

Assets

Current assets

Investments

Investments pledged as collateral

Cash

Unrealized gain on futures and foreign currency forward
contracts

Swaps, swaptions and options

Daily variation margin on derivative instruments
Fees rebate receivable

Cash collateral on deposit for short sale
Dividends receivable

Interest receivable

Receivable forinvestments sold

Receivable for unit subscriptions

537,816

19,096

1,466

572,052

16,783

506

Common Units 559,765 590,409 16.04 16.09

34,896,068 36,696,068

560,469

591,498

Liabilities

Current liabilities

Investments sold short

Bank overdraft

Unrealized loss on futures and foreign currency forward
contracts

Swaps, swaptions and options

Dividends payable on investments sold short
Interest payable oninvestments sold short

Daily variation margin on derivative instruments
Payable for investments purchased

Payable for unit redemptions

Distributions payable to holders of redeemable units
Management fees payable

Administration fees payable

Accounts payable and accrued liabilities

704

1,089

Net assets attributable to holders of redeemable units

559,765

590,409

The accompanying notes are an integral part of these financial statements.
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Financial Statements (unaudited)

Statements of Comprehensive Income
for the period(s)/year(s) ended June 30

(in 3000°s except for per unit amounts and number of units)

Statements of Comprehensive Income (cont'd)

for the period(s)/year(s) ended June 30

(in 3000's except for per unit amounts and number of units)

Increase (decrease)innet

Increase (decrease)innet

assetsattributable to assetsattributable to
holders of redeemable units | holdersof redeemable units Weighted average number
per Series/Class: perunit: of units:
2023 2022 2023 2022 2023 2022 2023 2022
Income Common Units 12,832 (151,852) 0.35 (4.06) | 36,236,123 37,416,786
Net gain (loss) on investments and derivatives
Dividends 11,113 5818
Interest for distribution purposes 460 3
Income distributions from investments - -
Capital gain distributions from investments - -
Derivative income (loss) - -
Dividends expense on financial assets (liabilities)
sold short - -
Interest expense on financial assets (liabilities) sold
short - -
Net realized gain (loss) on sale of investments and
derivatives 17169 12,772
Change in unrealized appreciation (depreciation) in
value of investments and derivatives (12,765) (167,390)
Total net gain (loss) on investments and derivatives 15977 (148,797)
Otherincome
Foreign exchange gain (loss) on cash (377) 242
Securities lending revenue (Note 6) 37 96
Fees rebate - -
Miscellaneous foreign income - -
Otherincome 48 -
Total otherincome (292) 338
Totalincome 15,685 (148,459)
Expenses
Management fees (Note 5) 2,243 2,744
Administration fees (Note 5) 119 146
Commissions and other portfolio transaction costs 118 139
Independent review committee fees 1 1
Securities borrowing fees (Note 2) - -
Custody fees - -
Unitholders reporting costs - -
Audit fees - -
Legal fees - -
Interest expense - -
Withholding taxes 132 67
Harmonized sales tax 240 296
Other expenses - -
Total expenses 2,853 3,393
Expenses absorbed by the Manager (Note 5) - -
Increase (decrease) in net assets attributable to
holders of redeemable units 12,832 (151,852)

The accompanying notes are an integral part of these financial statements.
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Financial Statements (unaudited)

Statements of Changes in Net Assets Attributable to Holders of Redeemable Units
for the period(s)/year(s) ended June 30 (in $000’s)

Common Units

2023 2022
Net assets attributable to holders of redeemable units at the beginning of period/year 590,409 791,527
Increase (decrease) in net assets attributable to holders of redeemable units 12,832 (151,852)
Distributions to holders of redeemable units
From net investment income (3.611) (3.307)
From net realized gains (5,778) (10,497)
Return of capital (5,236) (1,372)
Total distributions to holders of redeemable units (14,625) (15,176)
Redeemable unit transactions
Proceeds from redeemable units issued 17131 32,197
Reinvestment of distributions to holders of redeemable units - -
Redemption of redeemable units (45,982) (22,720)
Netincrease (decrease) from redeemable unit transactions (28,851) 9,477
Netincrease (decrease) in net assets attributable to holders of redeemable units (30,644) (157,551)
Net assets attributable to holders of redeemable units at the end of period/year 559,765 633976

The accompanying notes are an integral part of these financial statements.
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Financial Statements (unaudited)

Statements of Cash Flows
for the period(s)/year(s) ended June 30 (in $000’s)

2023 2022
Cash flows from (used in) operating activities
Increase (decrease) in net assets attributable to holders of
redeemable units 12,832 (151,852)
Adjustments for:
Net realized (gain) loss on sale of investments and derivatives (17,169) (12,772)
Unrealized foreign exchange (gain) loss on cash 74 (290)
Commissions and other portfolio transaction costs 118 139
Change in unrealized (appreciation) depreciation in value of
investments and derivatives 12,765 167,390
Proceeds from sale and maturity of investments and
derivatives 56,741 56,679
Purchase of investments and derivatives (46,950) (47.438)
Non-cash distributions from investments - -
Change in daily variation margin - -
(Increase) decrease in cash collateral on deposit for short sale - -
(Increase) decrease in dividends receivable 66 1,125
(Increase) decrease in interest receivable - -
Increase (decrease) in management fees payable (37) (79)
Increase (decrease) in administration fees payable (2) (4)
Change in other accounts receivable and payable (53) (8)
Amortization interest earned - -
Net cash from (used in) operating activities 18,385 12,890
Cash flows from (used in) financing activities
Distributions paid to holders of redeemable units, net of reinvested
distributions (14,626) (15,176)
Proceeds fromissuance of redeemable units 792 1,005
Amounts paid on redemption of redeemable units (2,164) (695)
Net cash from (used in) financing activities (15,998) (14,866)
Unrealized foreign exchange gain (loss) on cash (74) 290
Net increase (decrease) in cash 2,387 (1,976)
Cash (bank overdraft), beginning of period/year 16,783 22,290
Cash (bank overdraft), end of period/year 19,096 20,604
Supplementary Information:
Dividends received, net of withholding tax* 11,047 6,875
Interest received, net of withholding tax* 460 3

Dividends paid*
Interest paid*
Tax recoverable (paid)

*Dividends and interest received as well as dividends and interest paid relate to operating activities of the Fund.

The accompanying notes are an integral part of these financial statements.
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Schedule of Investment Portfolio as at June 30, 2023 (unaudited)

Number of
Units/Shares Average Cost FairValue % of Net
orParValue  Description ($) ($) Assets
REALESTATE
601,841  Allied Properties REIT 22,957,099 13,071,987
1,689,573 American Hotel Income Properties REIT LP 6,444,028 4,004,288
usb 11,039 American Tower Corp. 3,542,568 2,836,162
368408  Boardwalk REIT 17303,273 22,911,294
usb 996,095  BSRREIT 14,586,978 16,930,171
544,929 Canadian Apartment Properties REIT 23,006,823 27715,088
1,596,833  Choice Properties REIT 21,552,296 21,669,024
usb 10,565  Colliers International Group Inc. 1,402,444 1,374,266
1532714 Crombie REIT 22,468,023 20,967,528
1114129  CTRET 16,139,901 16,812,207
2141617  Dream Industrial REIT 20,826,614 30,218,215
334,874 Dream Office REIT 5,829,234 4,333,270
usb 8258  EquinixInc. 7,714,699 8,576,135
3,184,845  European Residential REIT 13,527,625 9,108,657
1,732,455  First Capital REIT 31,398,691 25,328,492
usb 23,043 First Industrial Realty Trust Inc. 1,598,135 1,606,900
usb 931,638  Flagship Communities REIT 18,547,882 20,055,546
342,153 Granite REIT 23,064,842 26,817,952
1,542,265  H&RREIT 22,075,381 15,808,216
1,919,085  InterRent REIT 20,726,218 24,602,670
1,586,480 Killam Apartment REIT 23,888,321 28,017,236
1,454,403  Minto Apartment REIT 27,953,824 21,845,133
1,156,728  Morguard North American Residential REIT 15,448,062 19,490,867
7760,667 NexLiving Communities Inc. 1,414,982 1,008,887
140,893 Nexus Industrial REIT 1,528,944 1,194,773
869,611  NorthWest Healthcare Properties REIT 10,205,701 5,461,157
1,207,020 Primaris REIT, Series A 18,950,246 16,258,559
usb 58283  Prologis Inc. 6,816,383 9,468,312
1,258,426  RioCan REIT 29,049,252 24,262,453
usb 33,666 SBA Communications Corp. 12,005,074 10,336,272
2,866,424 StorageVault Canada Inc. 8,963,921 16,768,580
usb 33,755 Sun Communities Inc. 6,364,054 5,833,772
2,261,000 Tricon Residential Inc. 24,016,064 26,408,480
501,317,582 501,102,549 89.5
HEALTH CARE
2,445900 Chartwell Retirement Residences 26,140,458 23,162,673
654,974 Sienna Senior Living Inc. 10,714,652 7,545,300
36,855,110 30,707,973 5.5
FINANCIALS
27154  Brookfield Asset Management Ltd., Class A 574,872 1,174,139
108,336 Brookfield Corp., Class A 4,111,145 4,831,786
4,686,017 6,005,925 11
Total Investment Portfolio before Commissions and other portfolio transaction costs 542,858,709 537,816,447 96.1
Commissions and other portfolio transaction costs (1,177473)
Total Investment Portfolio before Derivative Instruments 541,681,236 537,816,447 96.1
Foreign Currency Forward Contract(s) 1,167,669 0.2
Total Investment Portfolio 541,681,236 538,984,116 96.3
Other Net Assets (Liabilities) 20,781,027 37
Net Assets Attributable to Holders of Redeemable Units 559,765,143 100.0

Percentages shown relate investments at fair value to net assets attributable to holders of redeemable units of the Fund.
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Schedule of Investment Portfolio as at June 30, 2023 (unaudited) (cont'd)

Foreign Currency Forward Contract(s)

Credit Rating of Contract(s) Unrealized
Counterparty the(ounterparty* SettlementDate Currency Buy Position  Currency Sell Position Rate Gain (Loss) ($)
Bank of Montreal A1 July 18,2023 CAD 5,732,581 usb 4,267371 134 80,585
Bank of Montreal A1 July 18,2023 CAD 4,444,184 usb 3,295,821 135 78975
Bank of Montreal A1 August 15,2023 CAD 4,750,383 usb 3,500,896 136 115,671
Bank of Montreal A1 September 13,2023 CAD 3,022,997 usb 2,221,526 1.36 83,336
Canadian Imperial Bank of Commerce A1 July 18,2023 CAD 5,720,773 usb 4267371 134 68,778
Canadian Imperial Bank of Commerce A-1 August 15,2023 CAD 5447318 usb 4,054,617 134 79,553
Canadian Imperial Bank of Commerce A1 August 15,2023 CAD 499,292 usb 367197 1.36 13,173
Canadian Imperial Bank of Commerce A1 September 13,2023 CAD 3,022,442 usb 2,221,526 136 82,781
Citibank N.A., New York A-1 July 18,2023 CAD 5,730,097 usb 4267371 134 78,102
Citibank N.A., New York A1 August 15,2023 CAD 5,393,777 usb 4,054,618 133 26,012
Citibank N.A., New York A1 September 13,2023 CAD 1,766,269 usb 1317251 134 23,201
Goldman Sachs & Co., New York A1 August 15,2023 usb 2,012,000 CAD 2,736,244 0.74 (72,629)
HSBC Bank, Toronto A1 July 18,2023 CAD 5722395 usb 4,267371 134 70,399
HSBC Bank, Toronto A1 September 13,2023 CAD 2387325 usb 1777221 134 35,596
HSBC Bank, Toronto A1 September 13,2023 CAD 1,766,289 usb 1317251 134 23221
JPMorgan Chase Bank, New York A1 August 15,2023 usb 3,310,000 CAD 4,458,090 0.74 (76,098)
Morgan Stanley & Co. International PLC A1 August 15,2023 CAD 4,749,105 usb 3,500,896 136 114,392
Royal Bank of Canada A1+ July 18,2023 CAD 5,722,224 usb 4267371 134 70,229
Royal Bank of Canada A-1+ July 18,2023 CAD 1,628,770 usb 1,200,764 136 38,397
Royal Bank of Canada A-1+ August 15,2023 CAD 4,749,315 usb 3,500,896 136 114,602
Toronto-Dominion Bank (The) A1+ July 18,2023 CAD 4,446,086 usb 3,295,690 135 81,050
Toronto-Dominion Bank (The) A-1+ July 18,2023 CAD 5727793 usb 4267371 134 75,797
Toronto-Dominion Bank (The) A-1+ July 18,2023 usb 2,618,000 CAD 3,564,565 073 (97.108)
Toronto-Dominion Bank (The) A-1+ August 15,2023 CAD 4,746,868 usb 3,500,896 136 112,156
Toronto-Dominion Bank (The) A-1+ August 15,2023 usb 2,885,000 CAD 3,871,852 0.75 (52,502)
Total Foreign Currency Forward Contract(s) Value 1,167,669

*Credit rating provided by S&P Global Ratings.
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Fund Specific Notes to Financial Statements (unaudited)

Offsetting of Financial Instruments (Note 2)

The following table/tables shows/show the net impact on the Fund's Statements of Financial Position if all rights to offset were exercised.

as at June 30, 2023

Amounts Eligible for Offset

Gross Assets/ Financial Collateral Net
(Liabilities) Instruments Received/(Paid) Exposure
(in$000's) (in $000's) (in$000's) (in$000's)
Derivative assets - Foreign currency forward contracts 1,466 (150) - 1,316
Derivative assets - Swaps and swaptions - - - -
Total 1,466 (150) - 1316
Derivative liabilities - Foreign currency forward contracts (298) 150 - (148)
Derivative liabilities - Swaps and swaptions - - -
Total (298) 150 - (148)
as at December 31, 2022
Amounts Eligible for Offset
Gross Assets/ Financial Collateral Net
(Liabilities) Instruments Received/(Paid) Exposure
(in$000's) (in$000's) (in$000's) (in$000's)
Derivative assets - Foreign currency forward contracts 506 (215) - 291
Derivative assets - Swaps and swaptions - - - -
Total 506 (215) - 291
Derivative liabilities - Foreign currency forward contracts (512) 215 - (297)
Derivative liabilities - Swaps and swaptions - - -
Total (512) 215 - (297)

The accompanying notes are an integral part of these financial statements.
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Fund Specific Notes to Financial Statements (unaudited)

Commissions (Note 2)
for the period(s)/year(s) ended June 30 (in $000°s)

2023 2022
Brokerage commissions 113 129
Soft dollar commissions’ 40 55

Redeemable Unit Transactions (Note 4)
for the period(s)/year(s) ended June 30

Common Units

2023 2022
Number of redeemable units at the beginning of period/year 36,696,068 37,296,068
Redeemable units issued 1,000,000 1,650,000
Redeemable unitsissued for reinvested distributions - -
Redeemable units redeemed (2,800,000) (1,200,000)
Number of redeemable units at the end of period/year 34,896,068 37,746,068

T portion of brokerage commissions paid was used to cover research and market data services, termed soft dollar commissions. This amount has been estimated by the Manager of the Fund.
The accompanying notes are an integral part of these financial statements.
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Fund Specific Notes to Financial Statements (unaudited)

Management and Administration Fees (Note 5)

as at June 30, 2023 (%)
Annual Annual
management administration
feerate: feerate:
Common Units 0.750 0.04
Securities Lending (Note 6)
as at June 30 (in $000°s)
2023 2022
Loaned - 235332
Collateral (non-cash) - 247265

Securities Lending Revenue Reconciliation (Note 6)
for the period(s)/year(s) ended June 30 (in $000’s)

2023 2022
Gross securities lending revenue 55 156
Charges (18) (60)
Securities lending revenue 37 96
Charges asa % of gross securities lending revenue 334 385

The accompanying notes are an integral part of these financial statements.
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Fund Specific Notes to Financial Statements (unaudited)

Financial Instruments Risks (Note 10)

Concentration Risk
For Concentration Risk as at June 30, 2023, refer to the Schedule of Investment Portfolio.

The table/tables below summarizes/summarize the Fund's exposure to concentration risk.

as at December 31, 2022

Currency Risk (cont'd)

As at June 30, 2023, had the Canadian dollar strengthened or weakened by 10% (December 31, 2022 -
10%) in relation to all other foreign currencies held in the Fund, with all other variables held constant,
net assets attributable to holders of redeemable units of the Fund would have decreased or increased,
respectively, by approximately $2,155,000 (December 31,2022 - $1,924,000). In practice, actual results may
differ from this analysis and the difference may be material.

Interest Rate Risk
As at June 30, 2023 and December 31,2022, the Fund did not have a significant exposure to interest rate risk

Categories Net Assets (%) as substantially all of its assets were invested in equities and derivatives.

Equities - Real Estate 914

Equities - Health Care 45

Other Net Assets (Liabilities) 31 Fair Value Hierarchy

Equities - Financials 10

Foreign Currency Forward Contract(s) 0.0

Total 100.0
The table/tables below summarizes/summarize the inputs used by the Fund in valuing the Fund's
investments and derivatives carried at fair value.

Credit Risk

As at June 30, 2023 and December 31, 2022, the Fund's exposure to credit risk through derivative
instruments was insignificant.

Other Price Risk
As at June 30, 2023 and December 31,2022, the Fund was predominantly invested in Canadian equities and
therefore was sensitive to changes in general economic conditions in Canada.

As at June 30, 2023, had the fair value of equities in the investment portfolio increased or decreased by
10% (December 31, 2022 - 10%), with all other variables held constant, net assets attributable to holders
of redeemable units of the Fund would have increased or decreased, respectively, by approximately
$53,782,000 (December 31,2022 - $57,205,000). In practice, actual results may differ from this analysis and
the difference may be material.

Currency Risk
The table/tables below summarizes/summarize the Fund's exposure to currency risk.

as at June 30, 2023~

Financial
Instruments Net
Exposure Derivatives Net Exposure Assets
Currency (in$000's) (in$000's) (in$000's) (%)
U.S. Dollar 92,927 (71,378) 21,549 38
Total 92,927 (71,378) 21,549 38
as at December 31, 2022~
Financial
Instruments Net
Exposure Derivatives Net Exposure Assets
Currency (in$000's) (in$000's) (in$000's) (%)
U.S. Dollar 107,593 (88,354) 19,239 33
Total 107,593 (88,354) 19,239 33

“Includes monetary and non-monetary instruments, if any.

The accompanying notes are an integral part of these financial statements.

Long Positions at fair value as at June 30, 2023

Level1 Level 2 Level3 Total

(in$000's) (in$000's) (in$000's) (in$000's)

Equities 537,816 - 537816
Foreign currency forward contract(s), net - 1,168 - 1,168
Total 537816 1,168 - 538,984

Long Positions at fair value as at December 31, 2022

Level1 Level 2 Level 3 Total

(in$000's) (in$000's) (in$000's) (in$000's)

Equities 572,052 - - 572,052
Foreign currency forward contract(s), net - (6) - (6)

Total 572,052 (6) - 572,046

There were no transfers between Level 1,2 and 3 during the period ended June 30, 2023 and the year ended
December 31,2022.
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Financial Statements (unaudited)

Statements of Financial Position

(in $000’s except for per unit amounts and units outstanding)

Statements of Financial Position (cont'd)
(in $000’s except for per unit amounts and units outstanding)

Netassetsattributable to
holders of redeemable units

Netassetsattributable to
holders of redeemable units

Number of redeemable units

per Series/Class (Note 4): perunit: outstanding:
asat asat asat asat asat asat asat asat
Jun.30,2023  Dec.31,2022 Jun.30,2023  Dec.31,2022 | Jun.30,2023 Dec.31,2022 | Jun.30,2023 Dec.31,2022
Assets ETF C$ Series 84,462 67,097 16.73 16.17 5,050,000 4,150,000
Current assets ETF US$ Hedged
Investments 84,496 67,144 Series 1,116 1,100 16.84* 16.25* 50,000 50,000
Investments pledged as collateral - -
Cash 962 2,113
Unrealized gain on futures and foreign currency forward
contracts - -
Swaps, swaptions and options - -
Daily variation margin on derivative instruments - -
Fees rebate receivable 45 34
Cash collateral on deposit for short sale - -
Dividends receivable 331 117
Interest receivable - -
Receivable forinvestments sold - 544
Receivable for unit subscriptions - -
85,834 69,952
Liabilities
Current liabilities
Investments sold short - -
Bank overdraft - -
Unrealized loss on futures and foreign currency forward
contracts 10 11
Swaps, swaptions and options - -
Dividends payable on investments sold short - -
Interest payable oninvestments sold short - -
Daily variation margin on derivative instruments - -
Payable forinvestments purchased 78 1,609
Payable for unit redemptions - -
Distributions payable to holders of redeemable units - -
Management fees payable 60 50
Administration fees payable 12 10
Accounts payable and accrued liabilities 96 75
256 1,755
Net assets attributable to holders of redeemable units 85,578 68,197

*Net assets attributable to holders of redeemable units per unit for ETF US$ Hedged Series are p