Cl U.S. Enhanced Momentum Index ETF

Management Report of Fund Performance for the period/year ended December 31, 2023

This annual management report of fund performance contains financial highlights but does not contain the complete annual financial statements of the investment fund. You can get a copy of the
annual financial statements at your request, and at no cost, by calling 1-800-792-9355, by writing to us at Cl Investments Inc., 15 York Street, Second Floor, Toronto, ON, M5J 0A3 or by visiting
our website at www.ci.com or SEDAR+ at www.sedarplus.ca.

Securityholders may also contact us using one of these methods to request a copy of the investment fund's proxy voting policies and procedures, proxy voting disclosure record, or quarterly portfolio
disclosure.

The units of CI U.S. Enhanced Momentum Index ETF (the Fund) were qualified for distribution by a prospectus dated December 15, 2023. As of the date of this management report of fund
performance (MRFP), the Fund has not offered any units to the public. Since the date of the Fund's initial statement of financial position dated December 15, 2023, no transactions or other
activities have been undertaken by the Fund. As such, no financial highlights or management discussion are included in this MRFP. The statement of financial position of the Fund is available
upon request, and at no cost, by calling 1-800-792-9355, by writing to us at Cl Investments Inc., 15 York Street, Second Floor, Toronto, ON, M5J 0A3 or by visiting our website at www.ci.com
or SEDAR at www.sedarplus.ca.

CIG - 580574072



