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Independent auditor’s report
To the Contractholders of

SunWise Essential Cl Global Equity Segregated Fund

SunWise Essential Cl Global Leaders Segregated Fund

SunWise Essential Cl Global Value Segregated Fund

SunWise Essential Cl International Value Segregated Fund

SunWise Essential Cl North American Dividend Fund

SunWise Essential Cl Premier Global Value Segregated Fund

SunWise Essential Cl Premier Il Select Canadian Equity Segregated Fund
SunWise Essential Cl Premier Il Select International Equity Managed Segregated Fund
SunWise Essential Cl Premier Ill Canadian Balanced Segregated Fund
SunWise Essential Cl Premier Il Select Canadian Equity Segregated Fund
SunWise Essential Cl Premier IV Select Canadian Equity Segregated Fund
SunWise Essential Cl Premier Select Canadian Equity Segregated Fund
SunWise Essential Cl Premier Select Global Equity Segregated Fund
SunWise Essential Cl Premier Select International Equity Managed Segregated Fund
SunWise Essential Cl Premier U.S. Stock Selection Segregated Fund
SunWise Essential Cl Premier V Select Canadian Equity Segregated Fund
SunWise Essential Cl Select Canadian Equity Segregated Fund

SunWise Essential ClI Select Global Equity Segregated Fund

SunWise Essential Cl Select International Equity Managed Segregated Fund
SunWise Essential Cl Synergy American Segregated Fund

SunWise Essential Cl U.S. Stock Selection Segregated Fund

SunWise Essential Fidelity American Disciplined Equity® Segregated Fund
SunWise Essential Fidelity NorthStar® Segregated Fund

SunWise Essential Fidelity True North® Segregated Fund

SunWise Essential Sun Life MFS Global Growth Segregated Fund
SunWise Essential Sun Life MFS Global Total Return Segregated Fund
SunWise Essential Sun Life MFS Global Value Segregated Fund

SunWise Essential Sun Life MFS International Opportunities Segregated Fund
SunWise Essential Sun Life MFS International Value Segregated Fund
SunWise Essential Sun Life MFS U.S. Growth Segregated Fund

SunWise Essential Sun Life MFS U.S. Value Segregated Fund

SunWise Essential Cl Canadian Balanced Segregated Fund

SunWise Essential Cl Canadian Income & Growth Segregated Fund
SunWise Essential Cl Global Income & Growth Segregated Fund

SunWise Essential Cl Premier Canadian Balanced Segregated Fund
SunWise Essential Cl Premier Global Income & Growth Segregated Fund
SunWise Essential Cl Premier Il Canadian Balanced Segregated Fund
SunWise Essential Fidelity Canadian Asset Allocation Segregated Fund
SunWise Essential Fidelity Global Asset Allocation Segregated Fund
SunWise Essential Cl Canadian Bond Segregated Fund

SunWise Essential Cl Diversified Balanced Bundle

SunWise Essential Cl High Income Balanced Bundle

SunWise Essential Cl Money Market Segregated Fund

SunWise Essential Cl Premier Canadian Bond Segregated Fund

SunWise Essential Sun Life MFS Canadian Bond Segregated Fund
SunWise Essential TD Canadian Bond Segregated Fund

SunWise Essential Cl Canadian Balanced Segregated Bundle

SunWise Essential Cl Canadian Equity Low Volatility Segregated Bundle
SunWise Essential Cl Core Bundle

SunWise Essential Cl Global Equity Segregated Bundle

SunWise Essential Cl Global Leaders Segregated Bundle

SunWise Essential Cl Global Value Segregated Bundle

SunWise Essential Cl International Value Segregated Bundle

SunWise Essential Cl North American Dividend Bundle

SunWise Essential Cl Premier Select International Equity Managed Segregated Bundle
SunWise Essential Cl Premier U.S. Stock Selection Segregated Bundle
SunWise Essential Cl Select Canadian Equity Segregated Bundle
SunWise Essential Cl Select Global Equity Segregated Bundle
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SunWise Essential Cl Select International Equity Managed Segregated Bundle
SunWise Essential Cl Synergy American Segregated Bundle

SunWise Essential Cl U.S. Stock Selection Segregated Bundle

SunWise Essential Fidelity American Disciplined Equity® Segregated Bundle
SunWise Essential Fidelity Disciplined Segregated Bundle

SunWise Essential Fidelity True North® Segregated Bundle

SunWise Essential Sun Life MFS Global Growth Segregated Bundle

SunWise Essential Sun Life MFS Global Value Segregated Bundle

SunWise Essential Sun Life MFS International Opportunities Segregated Bundle
SunWise Essential Sun Life MFS International Value Segregated Bundle
SunWise Essential Sun Life MFS U.S. Value Segregated Bundle

SunWise Essential Cl Premier VI Select Canadian Equity Segregated Fund
SunWise Essential Portfolio Select 100e Managed Segregated Fund

SunWise Essential Portfolio Select 20i80e Managed Segregated Fund
SunWise Essential Portfolio Select 30i70e Managed Segregated Fund
SunWise Essential Portfolio Select 40i60e Managed Segregated Fund
SunWise Essential Portfolio Select 50i50e Managed Segregated Fund
SunWise Essential Portfolio Select 60i40e Managed Segregated Fund
SunWise Essential Portfolio Select 70i30e Managed Segregated Fund
SunWise Essential Portfolio Select 80i20e Managed Segregated Fund
SunWise Essential Portfolio Select Income Managed Segregated Fund
SunWise Essential Portfolio Series Balanced Growth Segregated Fund
SunWise Essential Portfolio Series Balanced Segregated Fund

SunWise Essential Portfolio Series Conservative Balanced Segregated Fund
SunWise Essential Portfolio Series Conservative Segregated Fund

SunWise Essential Portfolio Series Growth Segregated Fund

SunWise Essential Portfolio Series Income Segregated Bundle

SunWise Essential Portfolio Series Maximum Growth Segregated Fund
SunWise Essential Premier Il Portfolio Series Maximum Growth Segregated Fund
SunWise Essential Premier Portfolio Series Growth Segregated Fund
SunWise Essential Premier Portfolio Series Income Segregated Bundle
SunWise Essential Premier Portfolio Series Maximum Growth Segregated Fund

(collectively, the “Funds™)

Opinion

We have audited the financial statements of the Funds, which comprise the statements of financial position as at
December 31, 2024 and 2023, and the statements of comprehensive income, statements of changes in net assets
attributable to contractholders and statements of cash flows for the years then ended, and notes to the financial
statements, including material accounting policy information.

In our opinion, the accompanying financial statements present fairly, in all material respects, the financial position of
the Funds as at December 31, 2024 and 2023, and their financial performance and their cash flows for the years then
ended in accordance with International Financial Reporting Standards [“IFRSs"].

Basis for opinion

We conducted our audit in accordance with Canadian generally accepted auditing standards. Our responsibilities under
those standards are further described in the Auditor's Responsibilities for the Audit of the Financial Statements section
of our report. We are independent of the Funds in accordance with the ethical requirements that are relevant to our
audit of the financial statements in Canada, and we have fulfilled our other ethical responsibilities in accordance with
these requirements. We believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our opinion.

Responsibilities of management and those charged with governance for the financial statements

Management is responsible for the preparation and fair presentation of the financial statements in accordance with
IFRSs, and for such internal control as management determines is necessary to enable the preparation of financial
statements that are free from material misstatement, whether due to fraud or error.
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In preparing the financial statements, management is responsible for assessing the Funds’ ability to continue as a going
concern, disclosing, as applicable, matters related to going concern and using the going concern basis of accounting
unless management either intends to liquidate the Funds or to cease operations, or has no realistic alternative but to
do so.

Those charged with governance are responsible for overseeing the Funds’ financial reporting process.

Auditor’s responsibilities for the audit of the financial statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free from
material misstatement, whether due to fraud or error, and to issue an auditor’'s report that includes our opinion.
Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in accordance with
Canadian generally accepted auditing standards will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in the aggregate, they could
reasonably be expected to influence the economic decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with Canadian generally accepted auditing standards, we exercise professional
judgment and maintain professional skepticism throughout the audit. We also:

o Identify and assess the risks of material misstatement of the financial statements, whether due to fraud or error,
design and perform audit procedures responsive to those risks, and obtain audit evidence that is sufficient and
appropriate to provide a basis for our opinion. The risk of not detecting a material misstatement resulting from fraud
is higher than for one resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

e Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are
appropriate in the circumstances, but not for the purpose of expressing an opinion on the effectiveness of the
Funds’ internal control.

e Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and
related disclosures made by management.

e Conclude on the appropriateness of management’s use of the going concern basis of accounting and, based on
the audit evidence obtained, whether a material uncertainty exists related to events or conditions that may cast
significant doubt on the Funds’ ability to continue as a going concern. If we conclude that a material uncertainty
exists, we are required to draw attention in our auditor’s report to the related disclosures in the financial statements
or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit evidence
obtained up to the date of our auditor’s report. However, future events or conditions may cause the Funds to cease
to continue as a going concern.

e Evaluate the overall presentation, structure, and content of the financial statements, including the disclosures, and
whether the financial statements represent the underlying transactions and events in a manner that achieves fair
presentation.

We communicate with those charged with governance regarding, among other matters, the planned scope and timing
of the audit and significant audit findings, including any significant deficiencies in internal control that we identify during
our audit.

élmat *%‘“f LLpP

Chartered Professional Accountants
March 31, 2025 Licensed Public Accountants

Toronto, Canada
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SunWise Essential Cl Global

Financial Statements

Equity Segregated Fund

Statements of Financial Position
as at December 31

(in $000's except for per unit amounts)

Statements of Comprehensive Income
for the years ended December 31

(in $000's except for per unit amounts and number of units)

2024 2023 2024 2023
Assets Income
Current assets Net gain (loss) on investments
Investments* 1,189 1,028 Income distributions from investments -
Cash 4 3 Capital gain distributions from investments - -
Fees rebate receivable - Net realized gain (loss) on sale of investments 13 (13)
Interest receivable - Change in unrealized appreciation (depreciation) in value
Receivable for investments sold - of investments 243 141
Receivable for unit subscriptions - - Other income
1,193 1,031 Interest -
Liabilities Fees rebate (Note 6) -
Current liabilities 256 128
Bank overdraft - Expenses (Note 6)
Payable for investments purchased - Management fees 23 22
Payable for unit redemptions - - Administration fees 3 3
Management fees payable 3 2 Insurance fees 8 7
Administration fees payable - - Harmonized sales tax 3 3
Insurance fees payable 1 1 37 35
4 3 Increase (decrease) in net assets from operations
Net assets attributable to contractholders 1,189 1,028 attributable to contractholders 219 93
*Investments at cost 934 1,016 Increase (decrease) in net assets from operations
attributable to contractholders per unit:
A 3 Investment / Estate Class 524 201
Net assets attributable to contractholders per unit: PIM Class 898 385
Investment / Estate Class 29.04 23.84 i ,
PIM Class 4378 34.81 Weighted average number of units:
Investment / Estate Class 41,654 46,279
PIM Class 29 29
For inception date of the Fund, please refer to Note 1 in the Notes to the Financial Statements.
The accompanying notes are an integral part of these financial statements.
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SunWise Essential Cl Global Equity Segregated Fund

Financial Statements

Statements of Changes in Net Assets Attributable to Contractholders

for the years ended December 31 (in $000's)

Statements of Cash Flows
for the years ended December 31 (in $000's)

2024 2023 2024 2023
Net assets attributable to contractholders at the beginning Cash flows from (used in) operating activities
of year 1,028 1,159 Increase (decrease) in net assets from operations
Increase (decrease) in net assets from operations attributable to contractholders 219 93
attributable to contractholders 219 93 Adjustments for:
Unit transactions Net realized (gain) loss on sale of investments (13) 13
Proceeds from issuance of units 3 32 Change in unrealized (appreciation) depreciation in value
Amounts paid on redemption of units (61) (256) of investments (243) (141)
Net increase (decrease) from unit transactions (58) (224) Proceeds from sale of investments 109 254
Net assets attributable to contractholders at the end of Purchase of investments 4 m
year 1,189 1,028 Non-cash distributions from investments - -
(Increase) decrease in interest receivable - -
Increase (decrease) in management fees payable 1 2
Increase (decrease) in administration fees payable - -
Increase (decrease) in insurance fees payable - 1
(Increase) decrease in fees rebate receivable -
Net cash from (used in) operating activities 59 221
Cash flows from (used in) financing activities
Proceeds from issuance of units 3 3
Amounts paid on redemption of units (61) (256)
Net cash from (used in) financing activities (58) (224)
Netincrease (decrease) in cash 1 @)
Cash (bank overdraft), beginning of year 3 6
Cash (bank overdraft), end of year 4 3

*Interest received as well as interest paid relate to operating activities of the Fund.
The accompanying notes are an integral part of these financial statements.

Supplementary Information:
Interest received*
Interest paid*
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SunWise Essential Cl Global Equity Segregated Fund

Schedule of Investment Portfolio

as at December 31, 2024
Number of Average Cost Fair Value % of
Units/Shares Description ($) ($) Net Assets
UNDERLYING FUND(S)
64,227 Cl Global Equity Fund (Series I) 934,344 1,188,603 100.0
Total Investment Portfolio 934,344 1,188,603 100.0
Other Net Assets (Liabilities) 490 0.0
Net Assets Attributable to Contractholders 1,189,093 100.0

Top 25 Holdings of the Underlying Fund
as at December 31, 2024 (unaudited)

Number of
Units/Shares Average Cost Fair Value
or Par Value Description ($) ($)
110,480 Microsoft Corp. 38,971,417 66,938,194
290,593 NVIDIA Corp. 15,996,209 56,094,666
170,256 Amazon.com Inc. 39,065,467 53,692,299
137,704 Apple Inc. 35,413,126 49,568,790
119,954 Alphabet Inc., Class A 8,702,553 32,640,597
38,291 Meta Platforms Inc., Class A 23,989,606 32,227,289
92,931 JPMorgan Chase & Co. 25,953,360 32,021,341
23,798 Eli Lilly and Co. 15,760,286 26,408,912
33,317 UnitedHealth Group Inc. 22,057,321 24,226,405
31,380 Mastercard Inc., Class A 17,159,754 23,752,088
121,943 AstraZeneca PLC 22,754,359 22,971,163
14,540 ServiceNow Inc. 15,071,071 22,157,062
26,812 Goldman Sachs Group Inc. (The) 16,029,779 22,069,296
108,968 Jacobs Solutions Inc. 21,609,054 20,929,709
576,296 Hitachi Ltd. 15,502,538 20,727,686
45,859 American Express Co. 11,306,810 19,564,403
2,173,445 Capstone Copper Corp. 19,646,925 19,321,926
57,529 Broadcom Inc. 10,554,846 19,172,023
469,442 Rakuten Bank Ltd. 15,402,152 18,955,883
121,656 AECOM 15,128,034 18,680,085
184,962 US Foods Holding Corp. 10,793,505 17,935,835
137,431 Walmart Inc. 17,707,912 17,848,660
398,674 Anglo American PLC 17,368,433 16,960,075
70,330 Procter & Gamble Co. (The) 15,001,093 16,948,721
11,319 BlackRock Inc. 16,933,063 16,679,049

Financial statements for the CI Investments Inc. Underlying Fund(s), including information on the holdings of the Underlying Fund(s), are available in electronic format on the Underlying
Fund(s) manager's website at www.ci.com.

Percentages shown in the Schedule of Investment Portfolio relate investments at fair value to net assets attributable to contractholders of the Fund.
The accompanying notes are an integral part of these financial statements.
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SunWise Essential Cl Global Equity Segregated Fund

Fund Specific Notes to Financial Statements

Interest in Underlying Fund(s) (Note 2)

The following tables present the Fund's interest in the Underlying Fund(s).

as at December 31, 2024

Fair Value of  Fair Value of the Fund's Investment Ownership

Underlying Fund(s) the Underlying Fund(s) in the Underlying Fund(s) in the Underlying Fund(s)

(in $000's) (in $000's) (%)

Cl Global Equity Fund 194,021 1,189 0.6
as at December 31, 2023

Fair Value of  Fair Value of the Fund's Investment Ownership

Underlying Fund(s) the Underlying Fund(s) in the Underlying Fund(s) in the Underlying Fund(s)

(in $000's) (in $000's) (%)

Cl Global Equity Fund 152,497 1,028 0.7

The accompanying notes are an integral part of these financial statements.
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SunWise Essential Cl Global Equity Segregated Fund

Fund Specific Notes to Financial Statements

Unit Transactions (Note 5)
for the years ended December 31

Investment / Estate PIM
Class Class
2024 2023 2024 2023

Number of units at the beginning of year
Units issued for cash
Units redeemed

43,073 52,868 | 29 30
129 1,392 - -
(2,301) (11,187) - ()

Number of units at the end of year

40,901 43073 | 29 29

Loss Carry Forwards (Note 4)
as at December 31 (in $000's)

2024

Non-capital losses expiring:
2044
2043
2042
2041
2040
2039
2038
2037
2036
2035
2034
2033
2032
2031
2030
2029
2028
2027
2026
2025

37
35
35
23

Total

130

For inception date of the Fund, please refer to Note 1 in the Notes to the Financial Statements.
The accompanying notes are an integral part of these financial statements.
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SunWise Essential Cl Global Equity Segregated Fund

Financial Information (for the years ended December 31) (unaudited)

Financial Highlights
The following table/tables shows/show selected key financial information about the Fund and is/are intended to help you understand the Fund's financial performance for the past five
years, as applicable.

The Fund's Net Asset Value per Unit Ratios and Supplemental Data Management Expense Ratio
Net assets attributable to Net Number of Portfolio Management Harmonized Management Effective
contractholders per unit at the assets units  turnover rate expense ratio sales tax expense ratio  HST rate for
end of the year shown ($) ($000's) outstanding (%) before taxes (%) (%)  aftertaxes (%) the year (%)
Investment / Estate Class"*"
2024 29.04 1,188 40,901 1.25 2.97 0.30 321 10.24
2023 23.84 1,027 43,073 0.12 2.98 0.30 3.28 10.22
2022 21.90 1,158 52,868 116.58 2.97 0.30 321 10.15
2021 26.16 1,500 57,317 1.61 2.97 0.31 3.28 10.42
2020 22.21 1,477 66,339 2.29 2.97 0.32 329 10.71
PIM Class"""
2024 4378 1 29 1.25 0.15 0.02 0.17 13.00
2023 34.81 1 29 0.12 0.15 0.02 0.17 13.00
2022 30.95 1 30 116.58 0.15 0.02 017 13.00
2021 35.64 32 907 1.61 0.15 0.02 0.17 13.00
2020 29.41 27 913 2.29 0.15 0.02 0.17 13.00

(1) This information is provided for the December 31 of the years shown.

(2) The Fund's portfolio turnover rate indicates how actively the Fund's portfolio advisor manages its portfolio investments. A portfolio turnover rate of 100% is equivalent to the Fund buying and selling all of the securities in its
portfolio once in the course of the year. The higher a fund's portfolio turnover rate in a year, the greater the trading costs payable by the fund in the year, and the greater the chance of a contractholder receiving taxable capital
gains in the year. There is not necessarily a relationship between a high turnover rate and the performance of a fund.

(3) Management expense ratio is calculated based on expenses charged directly to the Fund plus, if applicable, expenses of the underlying fund(s), calculated on a weighted average basis on the percentage weighting of the
underlying fund(s) and is expressed as an annualized percentage of average net assets for the years shown. The Effective HST tax rate is calculated using the attribution percentage for each province based on contractholders'
residency and can be different from 13%.

For inception date of the Fund, please refer to Note 1 in the Notes to the Financial Statements.
The accompanying notes are an integral part of these financial statements.
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SunWise Essential Cl Global Equity Segregated Fund

Fund Specific Notes to Financial Statements

Financial Instruments Risk of the Underlying Fund(s)

The Fund is indirectly exposed to credit risk, liquidity risk, other price risk, currency risk and interest rate risk through its holdings in the Underlying Fund(s), to the extent the Underlying
Fund(s) is (are) exposed to these risks. Please refer to Note 8 for an explanation of the management of the financial risks. The detailed risk analyses of the Underlying Fund(s) are disclosed

in the financial statements of the Underlying Fund(s).

The accompanying notes are an integral part of these financial statements.
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SunWise Essential Cl Global

Financial Statements

Leaders Segregated Fund

Statements of Financial Position Statements of Comprehensive Income
as at December 31 for the years ended December 31
(in $000's except for per unit amounts) (in $000's except for per unit amounts and number of units)
2024 2023 2024 2023
Assets Income
Current assets Net gain (loss) on investments
Investments* 693 730 Income distributions from investments 4 n
Cash 3 4 Capital gain distributions from investments 62 8
Fees rebate receivable - Net realized gain (loss) on sale of investments 10 (5)
Interest receivable - Change in unrealized appreciation (depreciation) in value
Receivable for investments sold - of investments 25 84
Receivable for unit subscriptions - Other income
696 734 Interest -
Liabilities Fees rebate (Note 6) -
Current liabilities 101 98
Bank overdraft - Expenses (Note 6)
Payable for investments purchased - Management fees 15 15
Payable for unit redemptions - - Administration fees 2 2
Management fees payable 1 1 Insurance fees 5 5
Administration fees payable - - Harmonized sales tax 3 3
Insurance fees payable 1 - 25 25
2 1 Increase (decrease) in net assets from operations
Net assets attributable to contractholders 694 733 attributable to contractholders 76 73
*Investments at cost 685 748 Increase (decrease) in net assets from operations
attributable to contractholders per unit:
. i Investment / Estate Class 366 3.06
Net assets attributable to contractholders per unit: PIM Class 683 556
Investment / Estate Class 35.83 32.35
PIM Class 53.80 46.99 Weighted average number of units:
Investment / Estate Class 20,774 23,807
PIM Class 15 15
For inception date of the Fund, please refer to Note 1 in the Notes to the Financial Statements.
The accompanying notes are an integral part of these financial statements.
Annual Financial Statements - December 31, 2024 CIG-12198
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SunWise Essential Cl Global Leaders Segregated Fund

Financial Statements

Statements of Changes in Net Assets Attributable to Contractholders

for the years ended December 31 (in $000's)

Statements of Cash Flows
for the years ended December 31 (in $000's)

2024 2023 2024 2023
Net assets attributable to contractholders at the beginning Cash flows from (used in) operating activities
of year 733 714 Increase (decrease) in net assets from operations
Increase (decrease) in net assets from operations attributable to contractholders 7% 73
attributable to contractholders 6 73 Adjustments for:
Unit transactions Net realized (gain) loss on sale of investments (10) 5
Proceeds from issuance of units 4 30 Change in unrealized (appreciation) depreciation in value
Amounts paid on redemption of units (119) (144) of investments (25) (84)
Netincrease (decrease) from unit transactions (115) (114) Proceeds from sale of investments 146 145
Net assets attributable to contractholders at the end of Purchase of investments ® @
year 694 733 Non-cash distributions from investments (66) (19)
(Increase) decrease in interest receivable - -
Increase (decrease) in management fees payable - 1
Increase (decrease) in administration fees payable -
Increase (decrease) in insurance fees payable 1
(Increase) decrease in fees rebate receivable -
Net cash from (used in) operating activities 114 118
Cash flows from (used in) financing activities
Proceeds from issuance of units 4 30
Amounts paid on redemption of units (119) (144)
Net cash from (used in) financing activities (115) (114)
Netincrease (decrease) in cash (1 4
Cash (bank overdraft), beginning of year 4
Cash (bank overdraft), end of year 3 4

*Interest received as well as interest paid relate to operating activities of the Fund.
The accompanying notes are an integral part of these financial statements.

Supplementary Information:
Interest received*
Interest paid*

Annual Financial Statements - December 31, 2024
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SunWise Essential Cl Global Leaders Segregated Fund

Schedule of Investment Portfolio

as at December 31, 2024
Number of Average Cost Fair Value % of
Units/Shares Description ($) ($) Net Assets
UNDERLYING FUND(S)
36,347 Cl Global Leaders Fund (Series 1) 685,448 692,700 99.8
Total Investment Portfolio 685,448 692,700 99.8
Other Net Assets (Liabilities) 1,356 0.2
Net Assets Attributable to Contractholders 694,056 100.0

Top 25 Holdings of the Underlying Fund
as at December 31, 2024 (unaudited)

Number of
Units/Shares Average Cost Fair Value
or Par Value Description ($) ($)
2,111,590 NEC Corp. 222,474,077 264,669,263
10,830,336 Ebara Corp. 146,743,703 243,447,377
714,119 Kuehne + Nagel International AG, Registered 235,084,952 235,038,127
1,646,523 Kerry Group PLC, Class A 199,054,290 228,615,809
13,016,376 Elanco Animal Health Inc. 214,652,866 226,582,819
1,834,748 PayPal Holdings Inc. 182,305,714 225,098,549
55,969,590 ConvaTec Group PLC 185,353,140 222,792,022
5,005,944 Bureau Veritas SA 159,406,851 218,693,419
9,215,977 Murata Manufacturing Co., Ltd. 254,944,384 215,494,563
3,188,825 Nutrien Ltd. 254,833,581 205,105,224
790,351 Nice Ltd., ADR 198,337,976 192,953,533
4,663,179 Weir Group PLC (The) 121,900,750 183,272,417
3,855,207 DBS Group Holdings Ltd. 82,488,639 177,938,792
1,449,089 Baidu Inc., ADR 235,077,520 175,617,138
1,757,405 MISUMI Group Inc. 211,235,984 173,983,380
1,287,298 PriceSmart Inc. 137,125,285 170,553,811
1,585,907 Hologic Inc. 162,443,778 164,340,835
3,815,986 Shimadzu Corp. 156,589,502 155,517,332
1,407,264 DKSH Holding AG 131,223,304 150,007,450
1,408,989 Amadeus IT Group SA 117,622,331 143,080,877
441,875 FTI Consulting Inc. 111,298,026 121,400,657
635,677 Booz Allen Hamilton Holding Corp. 102,286,090 117,600,127
2,719,279 Essity AB, Class B 93,060,823 104,469,992
6,414,405 Santen Pharmaceutical Co., Ltd. 114,004,520 94,843,786
1,510,150 Makita Corp. 68,954,867 66,815,059

Financial statements for the CI Investments Inc. Underlying Fund(s), including information on the holdings of the Underlying Fund(s), are available in electronic format on the Underlying
Fund(s) manager's website at www.ci.com.

Percentages shown in the Schedule of Investment Portfolio relate investments at fair value to net assets attributable to contractholders of the Fund.
The accompanying notes are an integral part of these financial statements.

Annual Financial Statements - December 31, 2024
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SunWise Essential Cl Global Leaders Segregated Fund

Fund Specific Notes to Financial Statements

Interest in Underlying Fund(s) (Note 2)

The following tables present the Fund's interest in the Underlying Fund(s).

as at December 31, 2024

Fair Value of  Fair Value of the Fund's Investment Ownership

Underlying Fund(s) the Underlying Fund(s) in the Underlying Fund(s) in the Underlying Fund(s)

(in $000's) (in $000's) (%)

Cl Global Leaders Fund 4,647,392 693 -
as at December 31, 2023

Fair Value of  Fair Value of the Fund's Investment Ownership

Underlying Fund(s) the Underlying Fund(s) in the Underlying Fund(s) in the Underlying Fund(s)

(in $000's) (in $000's) (%)

Cl Global Leaders Fund 4,215,731 730 -

The accompanying notes are an integral part of these financial statements.

Annual Financial Statements - December 31, 2024
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SunWise Essential Cl Global Leaders Segregated Fund

Fund Specific Notes to Financial Statements

Unit Transactions (Note 5)
for the years ended December 31

Investment / Estate PIM
Class Class
2024 2023 2024 2023

Number of units at the beginning of year 22,625 26,204 | 15 15
Units issued for cash 114 938 R .
Units redeemed (3,389) (4,517) -

Number of units at the end of year 19,350 22625 | 15 15

Loss Carry Forwards (Note 4)
as at December 31 (in $000's)

2024

Non-capital losses expiring:

2044 -
2043 10
2042 -
2041 6
2040 -
2039

2038

2037

2036

2035

2034

2033

2032

2031

2030

2029

2028

2027

2026

2025

Total 16

For inception date of the Fund, please refer to Note 1 in the Notes to the Financial Statements.
The accompanying notes are an integral part of these financial statements.

Annual Financial Statements - December 31, 2024
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SunWise Essential Cl Global Leaders Segregated Fund

Financial Information (for the years ended December 31) (unaudited)

Financial Highlights
The following table/tables shows/show selected key financial information about the Fund and is/are intended to help you understand the Fund's financial performance for the past five
years, as applicable.

The Fund's Net Asset Value per Unit Ratios and Supplemental Data Management Expense Ratio
Net assets attributable to Net Number of Portfolio Management Harmonized Management Effective
contractholders per unit at the assets units  turnover rate expense ratio sales tax expense ratio  HST rate for
end of the year shown ($) ($000's) outstanding (%) before taxes (%) (%)  aftertaxes (%) the year (%)
Investment / Estate Class"*"
2024 35.83 693 19,350 10.16 2.97 0.37 3.34 12.58
2023 32.35 732 22,625 2.89 2.98 0.37 3.35 12.46
2022 29.51 773 26,204 134.20 2.97 0.35 332 11.69
2021 32.28 1,026 31,769 5.66 2.97 0.36 3.33 12.01
2020 28.69 1,055 36,800 9.53 2.97 0.35 332 11.94
PIM Class"""
2024 53.80 1 15 10.16 0.15 0.02 0.17 13.00
2023 46.99 1 15 2.89 0.15 0.02 017 13.00
2022 41.45 1 15 134.20 0.15 0.02 0.17 13.00
2021 43.91 41 939 5.66 0.15 0.02 0.17 13.00
2020 37.81 36 945 9.53 0.15 0.01 0.16 9.36

(1) This information is provided for the December 31 of the years shown.

(2) The Fund's portfolio turnover rate indicates how actively the Fund's portfolio advisor manages its portfolio investments. A portfolio turnover rate of 100% is equivalent to the Fund buying and selling all of the securities in its
portfolio once in the course of the year. The higher a fund's portfolio turnover rate in a year, the greater the trading costs payable by the fund in the year, and the greater the chance of a contractholder receiving taxable capital
gains in the year. There is not necessarily a relationship between a high turnover rate and the performance of a fund.

(3) Management expense ratio is calculated based on expenses charged directly to the Fund plus, if applicable, expenses of the underlying fund(s), calculated on a weighted average basis on the percentage weighting of the
underlying fund(s) and is expressed as an annualized percentage of average net assets for the years shown. The Effective HST tax rate is calculated using the attribution percentage for each province based on contractholders'
residency and can be different from 13%.

For inception date of the Fund, please refer to Note 1 in the Notes to the Financial Statements.
The accompanying notes are an integral part of these financial statements.

Annual Financial Statements - December 31, 2024
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SunWise Essential Cl Global Leaders Segregated Fund

Fund Specific Notes to Financial Statements

Financial Instruments Risk of the Underlying Fund(s)

The Fund is indirectly exposed to credit risk, liquidity risk, other price risk, currency risk and interest rate risk through its holdings in the Underlying Fund(s), to the extent the Underlying
Fund(s) is (are) exposed to these risks. Please refer to Note 8 for an explanation of the management of the financial risks. The detailed risk analyses of the Underlying Fund(s) are disclosed

in the financial statements of the Underlying Fund(s).

The accompanying notes are an integral part of these financial statements.

Annual Financial Statements - December 31, 2024
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SunWise Essential Cl Global Value Segregated Fund

Financial Statements

Statements of Financial Position Statements of Comprehensive Income
as at December 31 for the years ended December 31
(in $000's except for per unit amounts) (in $000's except for per unit amounts and number of units)
2024 2023
Assets Income
Current assets Net gain (loss) on investments
Investments* Income distributions from investments 1 1
Cash Capital gain distributions from investments -
Fees rebate receivable Net realized gain (loss) on sale of investments 1
Interest receivable Change in unrealized appreciation (depreciation) in value
Receivable for investments sold of investments 1 2
Receivable for unit subscriptions Other income
Interest -
Liabilities Fees rebate (Note 6) -
Current liabilities 3 3
Bank overdraft Expenses (Note 6)
Payable for investments purchased Management fees 1 2
Payable for unit redemptions Administration fees -
Management fees payable Insurance fees -
Administration fees payable Harmonized sales tax -
Insurance fees payable - - 1 2
- Increase (decrease) in net assets from operations
Net assets attributable to contractholders 15 24 attributable to contractholders 2 1
*Investments at cost 13 23 Increase (decrease) in net assets from operations
attributable to contractholders per unit:
A 3 Investment / Estate Class 281 1.28
Net assets attributable to contractholders per unit:
Investment/ Estate Class 25,60 22.87 Weighted average number of units:
Investment / Estate Class 857 1,162
For inception date of the Fund, please refer to Note 1 in the Notes to the Financial Statements.
The accompanying notes are an integral part of these financial statements.
Annual Financial Statements - December 31, 2024 CIG- 12103
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SunWise Essential Cl Global Value Segregated Fund

Financial Statements

Statements of Changes in Net Assets Attributable to Contractholders
for the years ended December 31 (in $000's)

Statements of Cash Flows
for the years ended December 31 (in $000's)

2024 2023 2024 2023
Net assets attributable to contractholders at the beginning Cash flows from (used in) operating activities
of year 24 25 Increase (decrease) in net assets from operations
Increase (decrease) in net assets from operations attributable to contractholders 2 1
attributable to contractholders 2 1 Adjustments for:
Unit transactions Net realized (gain) loss on sale of investments (1)
Proceeds from issuance of units - 4 Change in unrealized (appreciation) depreciation in value
Amounts paid on redemption of units (1) (6) of investments 1 2
Net increase (decrease) from unit transactions (1 (2 Proceeds from sale of investments 12 4
Net assets attributable to contractholders at the end of Purchase of investments
year 15 24 Non-cash distributions from investments m
(Increase) decrease in interest receivable
Increase (decrease) in management fees payable
Increase (decrease) in administration fees payable
Increase (decrease) in insurance fees payable
(Increase) decrease in fees rebate receivable
Net cash from (used in) operating activities mn 2
Cash flows from (used in) financing activities
Proceeds from issuance of units - 4
Amounts paid on redemption of units (1) (6)
Net cash from (used in) financing activities (1) (2

*Interest received as well as interest paid relate to operating activities of the Fund.
The accompanying notes are an integral part of these financial statements.

Netincrease (decrease) in cash
Cash (bank overdraft), beginning of year

Cash (bank overdraft), end of year

Supplementary Information:
Interest received*
Interest paid*

Annual Financial Statements - December 31, 2024

19



SunWise Essential Cl Global Value Segregated Fund

Schedule of Investment Portfolio

as at December 31, 2024
Number of Average Cost Fair Value % of
Units/Shares Description ($) ($) Net Assets
UNDERLYING FUND(S)
426 Cl Global Value Fund (Series 1) 13,197 15,258 99.9
Total Investment Portfolio 13,197 15,258 99.9
Other Net Assets (Liabilities) 8 0.1
Net Assets Attributable to Contractholders 15,266 100.0

Top 25 Holdings of the Underlying Fund
as at December 31, 2024 (unaudited)

Number of
Units/Shares Average Cost Fair Value
or Par Value Description ($) ($)
10,034 Hanover Insurance Group Inc. 1,760,955 2,230,719
24,986 Cisco Systems Inc. 1,587,008 2,126,235
5,018 Chubb Ltd. 1,015,543 1,992,986
3,119 Everest Re Group Ltd. 1,172,899 1,625,056
3,262 Willis Towers Watson PLC 908,764 1,468,770
10,736 Axis Capital Holdings Ltd. 843,718 1,367,625
6,151 Intercontinental Exchange Inc. 681,352 1,317,510
12,781 HDFC Bank Ltd., ADR 1,011,305 1,173,239
15,804 Las Vegas Sands Corp. 960,780 1,166,769
10,111 Medtronic PLC 1,147,957 1,160,980
872 Samsung Electronics Co., Ltd., GDR 1,462,202 1,140,645
10,757 Danone 896,088 1,043,026
16,664 Genpact Ltd. 763,544 1,028,810
11,656 Kroger Co. (The) 717,540 1,024,563
14,272 CNA Financial Corp. 809,920 992,324
9,681 Trimble Inc. 732,847 983,301
29,148 Sumitomo Mitsui Trust Holdings Inc. 670,814 983,128
5,806 Raytheon Technologies Corp. 653,062 965,780
9,325 Heineken NV 1,112,088 953,883
8,285 Agnico Eagle Mines Ltd. 614,254 931,424
11,484 KB Financial Group Inc. 650,222 929,583
7,646 Crown Holdings Inc. 858,161 908,825
6,504 Sanofi SA 764,171 907,810
1,833 Charter Communications Inc., Class A 1,077,624 903,146
36,229 GSK PLC 1,090,169 877,860

Financial statements for the CI Investments Inc. Underlying Fund(s), including information on the holdings of the Underlying Fund(s), are available in electronic format on the Underlying
Fund(s) manager's website at www.ci.com.

Percentages shown in the Schedule of Investment Portfolio relate investments at fair value to net assets attributable to contractholders of the Fund.
The accompanying notes are an integral part of these financial statements.
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SunWise Essential Cl Global Value Segregated Fund

Fund Specific Notes to Financial Statements

Interest in Underlying Fund(s) (Note 2)

The following tables present the Fund's interest in the Underlying Fund(s).

as at December 31, 2024

Fair Value of  Fair Value of the Fund's Investment Ownership

Underlying Fund(s) the Underlying Fund(s) in the Underlying Fund(s) in the Underlying Fund(s)

(in $000's) (in $000's) (%)

Cl Global Value Fund 56,812 15 -
as at December 31, 2023

Fair Value of  Fair Value of the Fund's Investment Ownership

Underlying Fund(s) the Underlying Fund(s) in the Underlying Fund(s) in the Underlying Fund(s)

(in $000's) (in $000's) (%)

Cl Global Value Fund 58,295 24 -

The accompanying notes are an integral part of these financial statements.
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SunWise Essential Cl Global Value Segregated Fund

Fund Specific Notes to Financial Statements

Unit Transactions (Note 5)
for the years ended December 31

Investment / Estate Class
2024 2023

Number of units at the beginning of year 1,056 1,185
Units issued for cash - 129
Units redeemed (460) (258)

Number of units at the end of year 596 1,056

Loss Carry Forwards (Note 4)
as at December 31 (in $000's)

2024

Non-capital losses expiring:

2044 B
2043 1
2042 B
2041 1
2040

2039

2038

2037

2036

2035

2034

2033

2032

2031

2030

2029

2028

2027

2026

2025

Total 2

For inception date of the Fund, please refer to Note 1 in the Notes to the Financial Statements.
The accompanying notes are an integral part of these financial statements.
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SunWise Essential Cl Global Value Segregated Fund

Financial Information (for the years ended December 31) (unaudited)

Financial Highlights
The following table/tables shows/show selected key financial information about the Fund and is/are intended to help you understand the Fund's financial performance for the past five
years, as applicable.

The Fund's Net Asset Value per Unit Ratios and Supplemental Data Management Expense Ratio

Net assets attributable to Net Number of Portfolio Management Harmonized Management Effective
contractholders per unit at the assets units  turnover rate expense ratio sales tax expense ratio  HST rate for
end of the year shown ($) ($000's) outstanding (%) before taxes (%) (%)  aftertaxes (%) the year (%)

Investment / Estate Class"*"
2024 25.60 15 596 2.28 3.00 0.40 3.40 13.92
2023 22.87 24 1,056 217 2.98 0.40 3.38 13.92
2022 21.49 25 1,185 111.02 2.97 0.41 3.38 13.92
2021 22.32 26 1,185 0.57 2.97 0.39 3.36 13.12
2020 20.24 25 1,251 2.98 2.97 0.39 3.36 13.14

(1) This information is provided for the December 31 of the years shown.

(2) The Fund's portfolio turnover rate indicates how actively the Fund's portfolio advisor manages its portfolio investments. A portfolio turnover rate of 100% is equivalent to the Fund buying and selling all of the securities in its
portfolio once in the course of the year. The higher a fund's portfolio turnover rate in a year, the greater the trading costs payable by the fund in the year, and the greater the chance of a contractholder receiving taxable capital
gains in the year. There is not necessarily a relationship between a high turnover rate and the performance of a fund.

(3) Management expense ratio is calculated based on expenses charged directly to the Fund plus, if applicable, expenses of the underlying fund(s), calculated on a weighted average basis on the percentage weighting of the
underlying fund(s) and is expressed as an annualized percentage of average net assets for the years shown. The Effective HST tax rate is calculated using the attribution percentage for each province based on contractholders’
residency and can be different from 13%.

For inception date of the Fund, please refer to Note 1 in the Notes to the Financial Statements.
The accompanying notes are an integral part of these financial statements.
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SunWise Essential Cl Global Value Segregated Fund

Fund Specific Notes to Financial Statements

Financial Instruments Risk of the Underlying Fund(s)

The Fund is indirectly exposed to credit risk, liquidity risk, other price risk, currency risk and interest rate risk through its holdings in the Underlying Fund(s), to the extent the Underlying
Fund(s) is (are) exposed to these risks. Please refer to Note 8 for an explanation of the management of the financial risks. The detailed risk analyses of the Underlying Fund(s) are disclosed

in the financial statements of the Underlying Fund(s).

The accompanying notes are an integral part of these financial statements.
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SunWise Essential Cl International Value Segregated Fund

Financial Statements

Statements of Financial Position Statements of Comprehensive Income
as at December 31 for the years ended December 31
(in $000's except for per unit amounts) (in $000's except for per unit amounts and number of units)
2024 2023
Assets Income
Current assets Net gain (loss) on investments
Investments* Income distributions from investments 1 1
Cash Capital gain distributions from investments -
Fees rebate receivable Net realized gain (loss) on sale of investments 2
Interest receivable Change in unrealized appreciation (depreciation) in value
Receivable for investments sold of investments 2 4
Receivable for unit subscriptions Other income
Interest -
Liabilities Fees rebate (Note 6) -
Current liabilities 5 5
Bank overdraft Expenses (Note 6)
Payable for investments purchased Management fees 1 1
Payable for unit redemptions Administration fees -
Management fees payable Insurance fees -
Administration fees payable Harmonized sales tax -
Insurance fees payable - - 1 1
- Increase (decrease) in net assets from operations
Net assets attributable to contractholders 35 46 attributable to contractholders 4 4
*Investments at cost 31 5 Increase (decrease) in net assets from operations
attributable to contractholders per unit:
. i Investment / Estate Class 193 1.68
Net assets attributable to contractholders per unit:
Investment/ Estate Class 20.38 18.60 Weighted average number of units:
Investment / Estate Class 2,100 2,518
For inception date of the Fund, please refer to Note 1 in the Notes to the Financial Statements.
The accompanying notes are an integral part of these financial statements.
Annual Financial Statements - December 31, 2024 CIG - 12105
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SunWise Essential Cl International Value Segregated Fund

Financial Statements

Statements of Changes in Net Assets Attributable to Contractholders
for the years ended December 31 (in $000's)

Statements of Cash Flows
for the years ended December 31 (in $000's)

2024 2023 2024 2023
Net assets attributable to contractholders at the beginning Cash flows from (used in) operating activities
of year 46 43 Increase (decrease) in net assets from operations
Increase (decrease) in net assets from operations attributable to contractholders 4 4
attributable to contractholders 4 4 Adjustments for:
Unit transactions Net realized (gain) loss on sale of investments (2)
Proceeds from issuance of units - 7 Change in unrealized (appreciation) depreciation in value
Amounts paid on redemption of units (15)  (8) of investments (2 (4
Net increase (decrease) from unit transactions (1) (1) Proceeds from sale of investments 17 1
Net assets attributable to contractholders at the end of Purchase of investments
year 35 46 Non-cash distributions from investments (1 (1
(Increase) decrease in interest receivable
Increase (decrease) in management fees payable
Increase (decrease) in administration fees payable
Increase (decrease) in insurance fees payable
(Increase) decrease in fees rebate receivable
Net cash from (used in) operating activities 16
Cash flows from (used in) financing activities
Proceeds from issuance of units - 7
Amounts paid on redemption of units (15) (8)
Net cash from (used in) financing activities (15) (1)
Netincrease (decrease) in cash 1
Cash (bank overdraft), beginning of year - 1
Cash (bank overdraft), end of year 1

*Interest received as well as interest paid relate to operating activities of the Fund.
The accompanying notes are an integral part of these financial statements.

Supplementary Information:
Interest received*
Interest paid*

Annual Financial Statements - December 31, 2024

26



SunWise Essential Cl International Value Segregated Fund

Schedule of Investment Portfolio

as at December 31, 2024
Number of Average Cost Fair Value % of
Units/Shares Description ($) ($) Net Assets
UNDERLYING FUND(S)
1,281 Cl International Value Fund (Series ) 30,515 34,468 99.7
Total Investment Portfolio 30,515 34,468 99.7
Other Net Assets (Liabilities) 115 0.3
Net Assets Attributable to Contractholders 34,583 100.0

Top 25 Holdings of the Underlying Fund
as at December 31, 2024 (unaudited)

Number of
Units/Shares Average Cost Fair Value
or Par Value Description ($) ($)
7,059 Chubb Ltd. 1,447,476 2,803,605
4,353 Everest Re Group Ltd. 1,602,620 2,267,992
13,041 Sanofi SA 1,512,991 1,820,227
18,763 HDFC Bank Ltd., ADR 1,536,744 1,722,360
3,777 Willis Towers Watson PLC 1,044,523 1,700,658
17,099 Danone 1,478,972 1,657,963
20,309 TotalEnergies SE 1,403,048 1,613,895
415,498 Sands China Ltd. 1,354,084 1,607,216
51,205 Sony Group Corp. 1,189,727 1,575,989
64,149 GSK PLC 1,789,410 1,554,385
45,270 Sumitomo Mitsui Trust Holdings Inc. 1,089,643 1,526,905
13,267 Medtronic PLC 1,492,378 1,523,363
18,760 KB Financial Group Inc. 1,047,802 1,518,546
14,789 Heineken NV 1,804,016 1,512,813
86,980 Suzuki Motor Corp. 1,161,701 1,422,369
1,615 Zurich Insurance Group AG 685,075 1,378,232
4,093 Deutsche Boerse AG 1,063,203 1,355,396
10,212 Axis Capital Holdings Ltd. 803,186 1,300,874
8,071 Daito Trust Construction Co., Ltd. 1,238,735 1,295,873
74,411 Kubota Corp. 1,658,159 1,250,140
11,185 KBC Group NV 1,186,758 1,241,409
28,353 Bureau Veritas SA 901,367 1,238,650
13,143 Akzo Nobel NV 1,380,963 1,134,260
29,599 Sompo Holdings Inc. 585,744 1,113,804
838 Samsung Electronics Co., Ltd., GDR 1,299,364 1,096,171

Financial statements for the CI Investments Inc. Underlying Fund(s), including information on the holdings of the Underlying Fund(s), are available in electronic format on the Underlying

Fund(s) manager's website at www.ci.com.

Percentages shown in the Schedule of Investment Portfolio relate investments at fair value to net assets attributable to contractholders of the Fund.

The accompanying notes are an integral part of these financial statements.
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SunWise Essential Cl International Value Segregated Fund

Fund Specific Notes to Financial Statements

Interest in Underlying Fund(s) (Note 2)

The following tables present the Fund's interest in the Underlying Fund(s).

as at December 31, 2024

Fair Value of  Fair Value of the Fund's Investment Ownership

Underlying Fund(s) the Underlying Fund(s) in the Underlying Fund(s) in the Underlying Fund(s)

(in $000's) (in $000's) (%)

Cl International Value Fund 70,636 34 -
as at December 31, 2023

Fair Value of  Fair Value of the Fund's Investment Ownership

Underlying Fund(s) the Underlying Fund(s) in the Underlying Fund(s) in the Underlying Fund(s)

(in $000's) (in $000's) (%)

Cl International Value Fund 72,140 46 0.1

The accompanying notes are an integral part of these financial statements.
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SunWise Essential Cl International Value Segregated Fund

Fund Specific Notes to Financial Statements

Unit Transactions (Note 5)
for the years ended December 31

Investment / Estate Class

2024

2023

Number of units at the beginning of year
Units issued for cash
Units redeemed

2,500

(803)

2,519
413
(432)

Number of units at the end of year

1,697

2,500

Loss Carry Forwards (Note 4)
as at December 31 (in $000's)

2024

Non-capital losses expiring:
2044
2043
2042
2041
2040
2039
2038
2037
2036
2035
2034
2033
2032
2031
2030
2029
2028
2027
2026
2025

Total

For inception date of the Fund, please refer to Note 1 in the Notes to the Financial Statements.
The accompanying notes are an integral part of these financial statements.
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SunWise Essential Cl International Value Segregated Fund

Financial Information (for the years ended December 31) (unaudited)

Financial Highlights
The following table/tables shows/show selected key financial information about the Fund and is/are intended to help you understand the Fund's financial performance for the past five
years, as applicable.

The Fund's Net Asset Value per Unit Ratios and Supplemental Data Management Expense Ratio

Net assets attributable to Net Number of Portfolio Management Harmonized Management Effective
contractholders per unit at the assets units  turnover rate expense ratio sales tax expense ratio  HST rate for
end of the year shown ($) ($000's) outstanding (%) before taxes (%) (%)  aftertaxes (%) the year (%)

Investment / Estate Class"*"
2024 20.38 35 1,697 2.84 2.99 0.38 337 12.46
2023 18.60 46 2,500 2.81 2.98 0.38 3.36 12.47
2022 16.92 43 2,519 114.82 2.97 0.37 3.34 12.47
2021 17.80 45 2,543 0.84 2.97 0.36 3.33 12.26
2020 17.36 44 2,563 1.63 2.97 0.37 3.34 12.54

(1) This information is provided for the December 31 of the years shown.

(2) The Fund's portfolio turnover rate indicates how actively the Fund's portfolio advisor manages its portfolio investments. A portfolio turnover rate of 100% is equivalent to the Fund buying and selling all of the securities in its
portfolio once in the course of the year. The higher a fund's portfolio turnover rate in a year, the greater the trading costs payable by the fund in the year, and the greater the chance of a contractholder receiving taxable capital
gains in the year. There is not necessarily a relationship between a high turnover rate and the performance of a fund.

(3) Management expense ratio is calculated based on expenses charged directly to the Fund plus, if applicable, expenses of the underlying fund(s), calculated on a weighted average basis on the percentage weighting of the
underlying fund(s) and is expressed as an annualized percentage of average net assets for the years shown. The Effective HST tax rate is calculated using the attribution percentage for each province based on contractholders’
residency and can be different from 13%.

For inception date of the Fund, please refer to Note 1 in the Notes to the Financial Statements.
The accompanying notes are an integral part of these financial statements.
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SunWise Essential Cl International Value Segregated Fund

Fund Specific Notes to Financial Statements

Financial Instruments Risk of the Underlying Fund(s)

The Fund is indirectly exposed to credit risk, liquidity risk, other price risk, currency risk and interest rate risk through its holdings in the Underlying Fund(s), to the extent the Underlying
Fund(s) is (are) exposed to these risks. Please refer to Note 8 for an explanation of the management of the financial risks. The detailed risk analyses of the Underlying Fund(s) are disclosed

in the financial statements of the Underlying Fund(s).

The accompanying notes are an integral part of these financial statements.
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SunWise Essential Cl North American Dividend Fund

Financial Statements

Statements of Financial Position
as at December 31

(in $000's except for per unit amounts)

Statements of Comprehensive Income
for the years ended December 31

(in $000's except for per unit amounts and number of units)

2024 2023 2024 2023
Assets Income
Current assets Net gain (loss) on investments
Investments* 1,781 1,800 Income distributions from investments - -
Cash 5 8 Capital gain distributions from investments 67 77
Fees rebate receivable - Net realized gain (loss) on sale of investments 134 14
Interest receivable - - Change in unrealized appreciation (depreciation) in value
Receivable for investments sold 9 - of investments 307 293
Receivable for unit subscriptions - - Other income
1,795 1,808 Interest -
Liabilities Fees rebate (Note 6) -
Current liabilities 508 384
Bank overdraft - Expenses (Note 6)
Payable for investments purchased - Management fees 37 35
Payable for unit redemptions - - Administration fees 5 5
Management fees payable 4 4 Insurance fees 13 12
Administration fees payable - - Harmonized sales tax 7 6
Insurance fees payable 1 1 62 58
5 5 Increase (decrease) in net assets from operations
Net assets attributable to contractholders 1,790 1,803 attributable to contractholders 446 326
*Investments at cost 1,247 1575 Increase (decrease) in net assets from operations
attributable to contractholders per unit:

. i Investment / Estate Class 6.30 3.89
Net assets attributable to contractholders per unit:
Investment/ Estate Class 28.77 22,53 Weighted average number of units:

For inception date of the Fund, please refer to Note 1 in the Notes to the Financial Statements.
The accompanying notes are an integral part of these financial statements.

Investment / Estate Class

70,830 83,965
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SunWise Essential Cl North American Dividend Fund

Financial Statements

Statements of Changes in Net Assets Attributable to Contractholders

for the years ended December 31 (in $000's)

Statements of Cash Flows
for the years ended December 31 (in $000's)

2024 2023 2024 2023
Net assets attributable to contractholders at the beginning Cash flows from (used in) operating activities
of year 1,803 1,627 Increase (decrease) in net assets from operations
Increase (decrease) in net assets from operations attributable to contractholders 446 326
attributable to contractholders 446 326 Adjustments for:
Unit transactions Net realized (gain) loss on sale of investments (134) (14)
Proceeds from issuance of units 5 51 Change in unrealized (appreciation) depreciation in value
Amounts paid on redemption of units (464) (201) of investments (307) (293)
Net increase (decrease) from unit transactions (459) (150) Proceeds from sale of investments 567 224
Net assets attributable to contractholders at the end of Purchase of investments (49) (21)
year 1,790 1,803 Non-cash distributions from investments (67) (77)
(Increase) decrease in interest receivable - -
Increase (decrease) in management fees payable - 4
Increase (decrease) in administration fees payable - -
Increase (decrease) in insurance fees payable - 1
(Increase) decrease in fees rebate receivable -
Net cash from (used in) operating activities 456 150
Cash flows from (used in) financing activities
Proceeds from issuance of units 5 62
Amounts paid on redemption of units (464) (212)
Net cash from (used in) financing activities (459) (150)
Netincrease (decrease) in cash (3)
Cash (bank overdraft), beginning of year 8 8
Cash (bank overdraft), end of year 5 8

*Interest received as well as interest paid relate to operating activities of the Fund.
The accompanying notes are an integral part of these financial statements.

Supplementary Information:
Interest received*
Interest paid*
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SunWise Essential Cl North American Dividend Fund

Schedule of Investment Portfolio

as at December 31, 2024
Number of Average Cost Fair Value % of
Units/Shares Description ($) ($) Net Assets
UNDERLYING FUND(S)
73,971 Cl North American Dividend Fund (Series 1) 1,246,657 1,780,627 99.5
Total Investment Portfolio 1,246,657 1,780,627 99.5
Other Net Assets (Liabilities) 8,948 0.5
Net Assets Attributable to Contractholders 1,789,575 100.0
Top 25 Holdings of the Underlying Fund
as at December 31, 2024 (unaudited)
Number of
Units/Shares Average Cost Fair Value
or Par Value Description ($) ($)
292,410 NVIDIA Corp. 20,946,132 56,445,411
92,028 Microsoft Corp. 32,828,345 55,758,401
115,130 Amazon.com Inc. 17,866,853 36,307,645
98,452 Apple Inc. 21,255,250 35,439,395
96,323 Broadcom Inc. 13,245,144 32,100,450
115,510 Alphabet Inc., Class A 11,348,593 31,431,344
39,535 Mastercard Inc., Class A 20,768,963 29,924,755
37,715 UnitedHealth Group Inc. 26,164,379 27,424,404
153,695 Royal Bank of Canada 17,475,640 26,638,417
29,773 Meta Platforms Inc., Class A 5,505,849 25,058,188
32,933 S&P Global Inc. 22,502,419 23,576,512
31,296 Thermo Fisher Scientific Inc. 23,181,350 23,403,293
5,243 Constellation Software Inc. 10,704,715 23,304,663
82,448 WSP Global Inc. 17,685,762 20,856,046
2,767 Booking Holdings Inc. 14,956,677 19,761,514
1,215,992 Cl Alternative North American Opportunities Fund (Series 1) 13,703,131 19,725,938
13,956 Costco Wholesale Corp. 6,521,310 18,381,340
64,084 Taiwan Semiconductor Manufacturing Co., Ltd., ADR 8,461,482 18,192,294
51,741 JPMorgan Chase & Co. 6,794,873 17,828,455
35,301 CyberArk Software Ltd. 12,984,876 16,905,171
14,765 Eli Lilly and Co. 8,914,310 16,384,889
31,435 Stryker Corp. 9,311,379 16,269,306
184,977 Sun Life Financial Inc. 12,657,976 15,781,787
109,516 Merck & Co., Inc. 16,079,357 15,660,517
31,073 Eaton Corp., PLC 15,534,421 14,823,267

Financial statements for the CI Investments Inc. Underlying Fund(s), including information on the holdings of the Underlying Fund(s), are available in electronic format on the Underlying
Fund(s) manager's website at www.ci.com.

Percentages shown in the Schedule of Investment Portfolio relate investments at fair value to net assets attributable to contractholders of the Fund.
The accompanying notes are an integral part of these financial statements.
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SunWise Essential Cl North American Dividend Fund

Fund Specific Notes to Financial Statements

Interest in Underlying Fund(s) (Note 2)

The following tables present the Fund's interest in the Underlying Fund(s).

as at December 31, 2024

Fair Value of  Fair Value of the Fund's Investment Ownership

Underlying Fund(s) the Underlying Fund(s) in the Underlying Fund(s) in the Underlying Fund(s)

(in $000's) (in $000's) (%)

Cl North American Dividend Fund 776,945 1,781 0.2
as at December 31, 2023

Fair Value of  Fair Value of the Fund's Investment Ownership

Underlying Fund(s) the Underlying Fund(s) in the Underlying Fund(s) in the Underlying Fund(s)

(in $000's) (in $000's) (%)

Cl North American Dividend Fund 652,470 1,800 0.3

The accompanying notes are an integral part of these financial statements.
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SunWise Essential Cl North American Dividend Fund

Fund Specific Notes to Financial Statements

Unit Transactions (Note 5)
for the years ended December 31

Investment / Estate Class
2024 2023

Number of units at the beginning of year 80,024 87,132
Units issued for cash 194 2,514
Units redeemed (18,026) (9,622)

Number of units at the end of year 62,192 80,024

Loss Carry Forwards (Note 4)
as at December 31 (in $000's)

2024

Non-capital losses expiring:
2044 29
2043 35
2042

2041

2040

2039

2038

2037

2036

2035

2034

2033

2032

2031

2030

2029

2028

2027

2026

2025

Total 64

For inception date of the Fund, please refer to Note 1 in the Notes to the Financial Statements.
The accompanying notes are an integral part of these financial statements.
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SunWise Essential Cl North American Dividend Fund

Financial Information (for the years ended December 31) (unaudited)

Financial Highlights
The following table/tables shows/show selected key financial information about the Fund and is/are intended to help you understand the Fund's financial performance for the past five
years, as applicable.

The Fund's Net Asset Value per Unit Ratios and Supplemental Data Management Expense Ratio

Net assets attributable to Net Number of Portfolio Management Harmonized Management Effective
contractholders per unit at the assets units  turnover rate expense ratio sales tax expense ratio  HST rate for
end of the year shown ($) ($000's) outstanding (%) before taxes (%) (%)  aftertaxes (%) the year (%)

Investment / Estate Class"*"
2024 28.77 1,790 62,192 6.24 2.98 0.36 3.34 12.25
2023 22.53 1,803 80,024 5.68 2.99 0.37 3.36 12.29
2022 18.67 1,627 87,132 104.33 3.15 0.38 3.53 12.25
2021 19.46 1,863 95,731 3.41 3.22 0.39 3.61 12.32
2020 15.28 1,866 122,102 479 3.22 0.39 3.61 12.30

(1) This information is provided for the December 31 of the years shown.

(2) The Fund's portfolio turnover rate indicates how actively the Fund's portfolio advisor manages its portfolio investments. A portfolio turnover rate of 100% is equivalent to the Fund buying and selling all of the securities in its
portfolio once in the course of the year. The higher a fund's portfolio turnover rate in a year, the greater the trading costs payable by the fund in the year, and the greater the chance of a contractholder receiving taxable capital
gains in the year. There is not necessarily a relationship between a high turnover rate and the performance of a fund.

(3) Management expense ratio is calculated based on expenses charged directly to the Fund plus, if applicable, expenses of the underlying fund(s), calculated on a weighted average basis on the percentage weighting of the
underlying fund(s) and is expressed as an annualized percentage of average net assets for the years shown. The Effective HST tax rate is calculated using the attribution percentage for each province based on contractholders’
residency and can be different from 13%.

For inception date of the Fund, please refer to Note 1 in the Notes to the Financial Statements.
The accompanying notes are an integral part of these financial statements.

Annual Financial Statements - December 31, 2024
37



SunWise Essential Cl North American Dividend Fund

Fund Specific Notes to Financial Statements

Financial Instruments Risk of the Underlying Fund(s)

The Fund is indirectly exposed to credit risk, liquidity risk, other price risk, currency risk and interest rate risk through its holdings in the Underlying Fund(s), to the extent the Underlying
Fund(s) is (are) exposed to these risks. Please refer to Note 8 for an explanation of the management of the financial risks. The detailed risk analyses of the Underlying Fund(s) are disclosed

in the financial statements of the Underlying Fund(s).

The accompanying notes are an integral part of these financial statements.
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SunWise Essential Cl Premier Global Value Segregated Fund

Financial Statements

Statements of Financial Position Statements of Comprehensive Income
as at December 31 for the years ended December 31
(in $000's except for per unit amounts) (in $000's except for per unit amounts and number of units)
2024 2023 2024 2023
Assets Income
Current assets Net gain (loss) on investments
Investments* 454 505 Income distributions from investments 14 12
Cash 3 3 Capital gain distributions from investments -
Fees rebate receivable - Net realized gain (loss) on sale of investments 12
Interest receivable - Change in unrealized appreciation (depreciation) in value
Receivable for investments sold - of investments 45 38
Receivable for unit subscriptions - Other income
457 508 Interest -
Liabilities Fees rebate (Note 6) -
Current liabilities n 50
Bank overdraft - Expenses (Note 6)
Payable for investments purchased - Management fees 10 10
Payable for unit redemptions - - Administration fees 1 1
Management fees payable 1 1 Insurance fees 3 4
Administration fees payable - Harmonized sales tax 1 2
Insurance fees payable 1 15 17
1 2 Increase (decrease) in net assets from operations
Net assets attributable to contractholders 456 506 attributable to contractholders 56 33
*Investments at cost 393 488 Increase (decrease) in net assets from operations
attributable to contractholders per unit:
A 3 Investment / Estate Class 241 119
Net assets attributable to contractholders per unit: PIM Class 432 258
Investment / Estate Class 21.60 19.26
PIM Class 3213 27.81 Weighted average number of units:
Investment / Estate Class 22,880 27,440
PIM Class 44 44
For inception date of the Fund, please refer to Note 1 in the Notes to the Financial Statements.
The accompanying notes are an integral part of these financial statements.
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SunWise Essential Cl Premier Global Value Segregated Fund

Financial Statements

Statements of Changes in Net Assets Attributable to Contractholders Statements of Cash Flows
for the years ended December 31 (in $000's) for the years ended December 31 (in $000's)
2024 2023 2024 2023
Net assets attributable to contractholders at the beginning Cash flows from (used in) operating activities
of year 506 521 Increase (decrease) in net assets from operations
Increase (decrease) in net assets from operations attributable to contractholders 56 33
attributable to contractholders 5 33 Adjustments for:
Unit transactions Net realized (gain) loss on sale of investments (12)
Proceeds from issuance of units 1 10 Change in unrealized (appreciation) depreciation in value
Amounts paid on redemption of units (107) (58) of investments (45) (38)
Netincrease (decrease) from unit transactions (106) (48) Proceeds from sale of investments 122 7
Net assets attributable to contractholders at the end of Purchase of investments -9
year 456 506 Non-cash distributions from investments (14) (12)
(Increase) decrease in interest receivable - -
Increase (decrease) in management fees payable - 1
Increase (decrease) in administration fees payable -
Increase (decrease) in insurance fees payable (1) 1

(Increase) decrease in fees rebate receivable

Net cash from (used in) operating activities 106 53

Cash flows from (used in) financing activities

Proceeds from issuance of units 1 10
Amounts paid on redemption of units (107) (58)
Net cash from (used in) financing activities (106) (48)
Netincrease (decrease) in cash - 5
Cash (bank overdraft), beginning of year 3 (2
Cash (bank overdraft), end of year 3 3

Supplementary Information:
Interest received*
Interest paid*

*Interest received as well as interest paid relate to operating activities of the Fund.
The accompanying notes are an integral part of these financial statements.
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SunWise Essential Cl Premier Global Value Segregated Fund

Schedule of Investment Portfolio

as at December 31, 2024
Number of Average Cost Fair Value % of
Units/Shares Description ($) ($) Net Assets
UNDERLYING FUND(S)
12,666 Cl Global Value Fund (Series 1) 392,753 454,051 99.6
Total Investment Portfolio 392,753 454,051 99.6
Other Net Assets (Liabilities) 1,762 0.4
Net Assets Attributable to Contractholders 455,813 100.0

Top 25 Holdings of the Underlying Fund
as at December 31, 2024 (unaudited)

Number of
Units/Shares Average Cost Fair Value
or Par Value Description ($) ($)
10,034 Hanover Insurance Group Inc. 1,760,955 2,230,719
24,986 Cisco Systems Inc. 1,587,008 2,126,235
5,018 Chubb Ltd. 1,015,543 1,992,986
3,119 Everest Re Group Ltd. 1,172,899 1,625,056
3,262 Willis Towers Watson PLC 908,764 1,468,770
10,736 Axis Capital Holdings Ltd. 843,718 1,367,625
6,151 Intercontinental Exchange Inc. 681,352 1,317,510
12,781 HDFC Bank Ltd., ADR 1,011,305 1,173,239
15,804 Las Vegas Sands Corp. 960,780 1,166,769
10,111 Medtronic PLC 1,147,957 1,160,980
872 Samsung Electronics Co., Ltd., GDR 1,462,202 1,140,645
10,757 Danone 896,088 1,043,026
16,664 Genpact Ltd. 763,544 1,028,810
11,656 Kroger Co. (The) 717,540 1,024,563
14,272 CNA Financial Corp. 809,920 992,324
9,681 Trimble Inc. 732,847 983,301
29,148 Sumitomo Mitsui Trust Holdings Inc. 670,814 983,128
5,806 Raytheon Technologies Corp. 653,062 965,780
9,325 Heineken NV 1,112,088 953,883
8,285 Agnico Eagle Mines Ltd. 614,254 931,424
11,484 KB Financial Group Inc. 650,222 929,583
7,646 Crown Holdings Inc. 858,161 908,825
6,504 Sanofi SA 764,171 907,810
1,833 Charter Communications Inc., Class A 1,077,624 903,146
36,229 GSK PLC 1,090,169 877,860

Financial statements for the CI Investments Inc. Underlying Fund(s), including information on the holdings of the Underlying Fund(s), are available in electronic format on the Underlying

Fund(s) manager's website at www.ci.com.

Percentages shown in the Schedule of Investment Portfolio relate investments at fair value to net assets attributable to contractholders of the Fund.

The accompanying notes are an integral part of these financial statements.

Annual Financial Statements - December 31, 2024

41



SunWise Essential Cl Premier Global Value Segregated Fund

Fund Specific Notes to Financial Statements

Interest in Underlying Fund(s) (Note 2)

The following tables present the Fund's interest in the Underlying Fund(s).

as at December 31, 2024

Fair Value of  Fair Value of the Fund's Investment Ownership

Underlying Fund(s) the Underlying Fund(s) in the Underlying Fund(s) in the Underlying Fund(s)

(in $000's) (in $000's) (%)

Cl Global Value Fund 56,812 454 0.8
as at December 31, 2023

Fair Value of  Fair Value of the Fund's Investment Ownership

Underlying Fund(s) the Underlying Fund(s) in the Underlying Fund(s) in the Underlying Fund(s)
(in $000's) (in $000's) (%)
Cl Global Value Fund 58,295 505 0.9

The accompanying notes are an integral part of these financial statements.
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SunWise Essential Cl Premier Global Value Segregated Fund

Fund Specific Notes to Financial Statements

Unit Transactions (Note 5)
for the years ended December 31

Investment / Estate PIM
Class Class
2024 2023 2024 2023

Number of units at the beginning of year 26,231 28,791 | 44 44
Units issued for cash 52 557 - -
Units redeemed (5,249) (3,117) -

Number of units at the end of year 21,034 26,231 44 44

Loss Carry Forwards (Note 4)
as at December 31 (in $000's)

2024

Non-capital losses expiring:

2044 1
2043 5
2042 -
2041 17
2040 9
2039 4
2038

2037

2036

2035

2034

2033

2032

2031

2030

2029

2028

2027

2026

2025

Total 36

For inception date of the Fund, please refer to Note 1 in the Notes to the Financial Statements.
The accompanying notes are an integral part of these financial statements.
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SunWise Essential Cl Premier Global Value Segregated Fund

Financial Information (for the years ended December 31) (unaudited)

Financial Highlights
The following table/tables shows/show selected key financial information about the Fund and is/are intended to help you understand the Fund's financial performance for the past five
years, as applicable.

The Fund's Net Asset Value per Unit Ratios and Supplemental Data Management Expense Ratio
Net assets attributable to Net Number of Portfolio Management Harmonized Management Effective
contractholders per unit at the assets units  turnover rate expense ratio sales tax expense ratio  HST rate for
end of the year shown ($) ($000's) outstanding (%) before taxes (%) (%)  aftertaxes (%) the year (%)
Investment / Estate Class"*"
2024 21.60 455 21,034 292 2.97 0.27 3.24 9.25
2023 19.26 505 26,231 4n 2.98 0.28 3.26 9.34
2022 18.06 520 28,791 112.04 2.97 0.28 3.25 9.56
2021 18.55 585 31,547 1.35 2.97 0.30 3.27 10.13
2020 16.66 560 33,666 95.52 2.97 0.33 3.30 11.02
PIM Class"""
2024 32.13 1 a4 292 0.15 0.02 0.17 13.00
2023 21.81 1 44 4n 0.15 0.02 017 13.00
2022 25.24 1 44 112.04 0.15 0.02 0.17 13.00
2021 25.12 24 936 1.35 0.15 0.02 0.17 13.00
2020 21.87 21 942 95.52 0.15 0.02 0.17 13.00

(1) This information is provided for the December 31 of the years shown.

(2) The Fund's portfolio turnover rate indicates how actively the Fund's portfolio advisor manages its portfolio investments. A portfolio turnover rate of 100% is equivalent to the Fund buying and selling all of the securities in its
portfolio once in the course of the year. The higher a fund's portfolio turnover rate in a year, the greater the trading costs payable by the fund in the year, and the greater the chance of a contractholder receiving taxable capital
gains in the year. There is not necessarily a relationship between a high turnover rate and the performance of a fund.

(3) Management expense ratio is calculated based on expenses charged directly to the Fund plus, if applicable, expenses of the underlying fund(s), calculated on a weighted average basis on the percentage weighting of the
underlying fund(s) and is expressed as an annualized percentage of average net assets for the years shown. The Effective HST tax rate is calculated using the attribution percentage for each province based on contractholders'
residency and can be different from 13%.

For inception date of the Fund, please refer to Note 1 in the Notes to the Financial Statements.
The accompanying notes are an integral part of these financial statements.
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SunWise Essential Cl Premier Global Value Segregated Fund

Fund Specific Notes to Financial Statements

Financial Instruments Risk of the Underlying Fund(s)

The Fund is indirectly exposed to credit risk, liquidity risk, other price risk, currency risk and interest rate risk through its holdings in the Underlying Fund(s), to the extent the Underlying
Fund(s) is (are) exposed to these risks. Please refer to Note 8 for an explanation of the management of the financial risks. The detailed risk analyses of the Underlying Fund(s) are disclosed

in the financial statements of the Underlying Fund(s).

The accompanying notes are an integral part of these financial statements.
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SunWise Essential Cl Premier Il Select Canadian Equity Segregated Fund

Financial Statements

Statements of Financial Position
as at December 31

(in $000's except for per unit amounts)

Statements of Comprehensive Income
for the years ended December 31

(in $000's except for per unit amounts and number of units)

2024 2023 2024 2023
Assets Income
Current assets Net gain (loss) on investments
Investments* 1,965 2,163 Income distributions from investments 55 50
Cash 13 8 Capital gain distributions from investments - -
Fees rebate receivable - Net realized gain (loss) on sale of investments 83 (11)
Interest receivable - Change in unrealized appreciation (depreciation) in
Receivable for investments sold - value of investments 305 269
Receivable for unit subscriptions - - Other income
1,978 2,17 Interest -
Liabilities Fees rebate (Note 6) -
Current liabilities 443 308
Bank overdraft - Expenses (Note 6)
Payable for investments purchased - Management fees 44 44
Payable for unit redemptions - - Administration fees 5 5
Management fees payable 4 4 Insurance fees 15 15
Administration fees payable 1 1 Harmonized sales tax 7 6
Insurance fees payable 1 1 n 70
6 6 Increase (decrease) in net assets from operations
Net assets attributable to contractholders 1,972 2,165 attributable to contractholders 372 238
*Investments at cost 1,636 2,140 Increase (decrease) in net assets from operations
attributable to contractholders per unit:
. i Investment / Estate Class 3.58 1.98
Net assets attributable to contractholders per unit: PIM Class 6.43 378
Investment / Estate Class 22.63 19.08 . ;
PIM Class 34.94 28.50 Weighted average number of units:
Investment / Estate Class 103,854 120,150
PIM Class 13 13
For inception date of the Fund, please refer to Note 1 in the Notes to the Financial Statements.
The accompanying notes are an integral part of these financial statements.
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SunWise Essential Cl Premier Il Select Canadian Equity Segregated Fund

Financial Statements

Statements of Changes in Net Assets Attributable to Contractholders

for the years ended December 31 (in $000's)

Statements of Cash Flows
for the years ended December 31 (in $000's)

2024 2023 2024 2023
Net assets attributable to contractholders at the beginning Cash flows from (used in) operating activities
of year 2,165 2,149 Increase (decrease) in net assets from operations
Increase (decrease) in net assets from operations attributable to contractholders 372 238
attributable to contractholders 372 238 Adjustments for:
Unit transactions Net realized (gain) loss on sale of investments (83 11
Proceeds from issuance of units 42 55 Change in unrealized (appreciation) depreciation in value
Amounts paid on redemption of units (607) (277) of investments (305) (269)
Netincrease (decrease) from unit transactions (565) (222) Proceeds from sale of investments 642 289
Net assets attributable to contractholders at the end of Purchase of investments m @
year 1,972 2,165 Non-cash distributions from investments (55) (50)
(Increase) decrease in interest receivable - -
Increase (decrease) in management fees payable - 4
Increase (decrease) in administration fees payable - 1
Increase (decrease) in insurance fees payable - 1
(Increase) decrease in fees rebate receivable -
Net cash from (used in) operating activities 570 222
Cash flows from (used in) financing activities
Proceeds from issuance of units 42 55
Amounts paid on redemption of units (607) (277)
Net cash from (used in) financing activities (565) (222)
Netincrease (decrease) in cash 5
Cash (bank overdraft), beginning of year 8 8
Cash (bank overdraft), end of year 13 8

*Interest received as well as interest paid relate to operating activities of the Fund.
The accompanying notes are an integral part of these financial statements.

Supplementary Information:
Interest received*
Interest paid*
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SunWise Essential Cl Premier Il Select Canadian Equity Segregated Fund

Schedule of Investment Portfolio

as at December 31, 2024
Number of Average Cost Fair Value % of
Units/Shares Description ($) ($) Net Assets
UNDERLYING FUND(S)
64,927 Cl Select Canadian Equity Fund (Series 1) 1,636,391 1,964,712 99.7
Total Investment Portfolio 1,636,391 1,964,712 99.7
Other Net Assets (Liabilities) 6,822 0.3
Net Assets Attributable to Contractholders 1,971,534 100.0

Top 25 Holdings of the Underlying Fund
as at December 31, 2024 (unaudited)

Number of
Units/Shares Average Cost Fair Value
or Par Value Description ($) ($)
4,452,426 Cl Global Financial Sector ETF (Common Units) 107,036,550 135,798,993
2,909,673 Manulife Financial Corp. 66,742,376 128,491,160
47,985 Fairfax Financial Holdings Ltd. 28,373,972 95,970,000
564,087 Shopify Inc., Class A 49,649,795 86,299,670
1,364,317 Enbridge Inc. 67,991,984 83,236,980
544,913 Bank of Montreal 65,529,023 76,042,609
936,079 Bank of Nova Scotia (The) 70,286,427 72,255,938
1,538,140 Canadian Natural Resources Ltd. 38,582,564 68,262,653
699,267 US Foods Holding Corp. 31,550,858 67,808,185
198,364 Amazon.com Inc. 18,096,576 62,556,499
728,480 Wheaton Precious Metals Corp. 29,844,108 58,941,317
681,703 Brookfield Corp., Class A 39,744,187 56,322,302
1,091,285 Suncor Energy Inc. 41,537,475 55,993,833
2,526,494 Cenovus Energy Inc. 44,155,807 55,052,304
686,736 Toronto-Dominion Bank (The) 55,252,116 52,555,906
650,269 Alimentation Couche-Tard Inc. 20,441,771 51,839,445
199,928 WSP Global Inc. 25,414,270 50,573,787
259,368 NVIDIA Corp. 19,450,390 50,067,144
274,422 Royal Bank of Canada 34,772,290 47,562,821
406,447 Agnico Eagle Mines Ltd. 26,371,272 45,709,030
257,207 Advanced Micro Devices Inc. 15,478,840 44,658,745
157,665 Alphabet Inc., Class A 25,757,556 42,902,110
399,835 Canadian Pacific Kansas City Ltd. 27,288,741 41,614,827
102,048 Apple Inc. 10,570,137 36,733,834
50,066 UnitedHealth Group Inc. 24,595,324 36,405,415

Financial statements for the CI Investments Inc. Underlying Fund(s), including information on the holdings of the Underlying Fund(s), are available in electronic format on the Underlying
Fund(s) manager's website at www.ci.com.

Percentages shown in the Schedule of Investment Portfolio relate investments at fair value to net assets attributable to contractholders of the Fund.
The accompanying notes are an integral part of these financial statements.
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SunWise Essential Cl Premier Il Select Canadian Equity Segregated Fund

Fund Specific Notes to Financial Statements

Interest in Underlying Fund(s) (Note 2)

The following tables present the Fund's interest in the Underlying Fund(s).

as at December 31, 2024

Fair Value of  Fair Value of the Fund's Investment Ownership

Underlying Fund(s) the Underlying Fund(s) in the Underlying Fund(s) in the Underlying Fund(s)

(in $000's) (in $000's) (%)

Cl Select Canadian Equity Fund 2,751,170 1,965 0.1
as at December 31, 2023

Fair Value of  Fair Value of the Fund's Investment Ownership

Underlying Fund(s) the Underlying Fund(s) in the Underlying Fund(s) in the Underlying Fund(s)

(in $000's) (in $000's) (%)

Cl Select Canadian Equity Fund 2,708,812 2,163 0.1

The accompanying notes are an integral part of these financial statements.
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SunWise Essential Cl Premier Il Select Canadian Equity Segregated Fund

Fund Specific Notes to Financial Statements

Unit Transactions (Note 5)
for the years ended December 31

Investment / Estate
Class
2024 2023

PIM
Class
2024 2023

Number of units at the beginning of year
Units issued for cash
Units redeemed

113,497 125,714
1,851 3,064
(28,256) (15,281)

13 13

Number of units at the end of year

87,092 113,497

13 13

Loss Carry Forwards (Note 4)
as at December 31 (in $000's)

2024

Non-capital losses expiring:
2044
2043
2042
2041
2040
2039
2038
2037
2036
2035
2034
2033
2032
2031
2030
2029
2028
2027
2026
2025

Total

37

For inception date of the Fund, please refer to Note 1 in the Notes to the Financial Statements.
The accompanying notes are an integral part of these financial statements.
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SunWise Essential Cl Premier Il Select Canadian Equity Segregated Fund

Financial Information (for the years ended December 31) (unaudited)

Financial Highlights
The following table/tables shows/show selected key financial information about the Fund and is/are intended to help you understand the Fund's financial performance for the past five
years, as applicable.

The Fund's Net Asset Value per Unit Ratios and Supplemental Data Management Expense Ratio
Net assets attributable to Net Number of Portfolio Management Harmonized Management Effective
contractholders per unit at the assets units  turnover rate expense ratio sales tax expense ratio  HST rate for
end of the year shown ($) ($000's) outstanding (%) before taxes (%) (%)  aftertaxes (%) the year (%)
Investment / Estate Class"*"
2024 22.63 1,97 87,092 2.56 2.95 0.30 325 10.17
2023 19.08 2,165 113,497 245 2.96 0.30 3.26 10.07
2022 17.09 2,149 125,714 119.97 2.95 0.28 3.23 9.66
2021 20.04 2,955 147,465 3.96 2.95 0.28 323 9.65
2020 17.07 2,889 169,273 5.04 2.95 0.28 3.23 9.65
PIM Class"""
2024 34.94 1 13 2.56 0.15 0.02 0.17 13.00
2023 28.50 - 13 245 0.15 0.02 017 13.00
2022 24.72 - 13 119.97 0.15 0.02 0.17 13.00
2021 28.10 28 979 3.96 0.15 0.02 0.17 13.00
2020 23.20 23 986 5.04 0.15 0.02 0.17 13.00

(1) This information is provided for the December 31 of the years shown.

(2) The Fund's portfolio turnover rate indicates how actively the Fund's portfolio advisor manages its portfolio investments. A portfolio turnover rate of 100% is equivalent to the Fund buying and selling all of the securities in its
portfolio once in the course of the year. The higher a fund's portfolio turnover rate in a year, the greater the trading costs payable by the fund in the year, and the greater the chance of a contractholder receiving taxable capital
gains in the year. There is not necessarily a relationship between a high turnover rate and the performance of a fund.

(3) Management expense ratio is calculated based on expenses charged directly to the Fund plus, if applicable, expenses of the underlying fund(s), calculated on a weighted average basis on the percentage weighting of the
underlying fund(s) and is expressed as an annualized percentage of average net assets for the years shown. The Effective HST tax rate is calculated using the attribution percentage for each province based on contractholders'
residency and can be different from 13%.

For inception date of the Fund, please refer to Note 1 in the Notes to the Financial Statements.
The accompanying notes are an integral part of these financial statements.
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SunWise Essential Cl Premier Il Select Canadian Equity Segregated Fund

Fund Specific Notes to Financial Statements

Financial Instruments Risk of the Underlying Fund(s)

The Fund is indirectly exposed to credit risk, liquidity risk, other price risk, currency risk and interest rate risk through its holdings in the Underlying Fund(s), to the extent the Underlying
Fund(s) is (are) exposed to these risks. Please refer to Note 8 for an explanation of the management of the financial risks. The detailed risk analyses of the Underlying Fund(s) are disclosed

in the financial statements of the Underlying Fund(s).

The accompanying notes are an integral part of these financial statements.
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SunWise Essential Cl Premier Il Select International Equity Managed

Segregated Fund

Financial Statements

Statements of Financial Position
as at December 31

(in $000's except for per unit amounts)

Statements of Comprehensive Income
for the years ended December 31

(in $000's except for per unit amounts and number of units)

2024 2023 2024 2023
Assets Income
Current assets Net gain (loss) on investments
Investments* 6 7 Income distributions from investments
Cash - Capital gain distributions from investments 1 1
Fees rebate receivable - Net realized gain (loss) on sale of investments
Interest receivable - Change in unrealized appreciation (depreciation) in value
Receivable for investments sold - of investments
Receivable for unit subscriptions - Other income
6 7 Interest
Liabilities Fees rebate (Note 6)
Current liabilities 1 1
Bank overdraft - Expenses (Note 6)
Payable for investments purchased - Management fees
Payable for unit redemptions - Administration fees
Management fees payable - Insurance fees
Administration fees payable - Harmonized sales tax
Insurance fees payable -
- Increase (decrease) in net assets from operations
Net assets attributable to contractholders 6 7 attributable to contractholders 1 1
*Investments at cost 7 7 Increase (decrease) in net assets from operations
attributable to contractholders per unit:
) ) Investment / Estate Class 1.43 1.03
Net assets attributable to contractholders per unit:
Investment / Estate Class 15.44 141 Weighted average number of units:
Investment / Estate Class 517 531
For inception date of the Fund, please refer to Note 1 in the Notes to the Financial Statements.
The accompanying notes are an integral part of these financial statements.
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SunWise Essential Cl Premier Il Select International Equity Managed
Segregated Fund

Financial Statements
Statements of Changes in Net Assets Attributable to Contractholders Statements of Cash Flows
for the years ended December 31 (in $000's) for the years ended December 31 (in $000's)
2024 2023 2024 2023

Net assets attributable to contractholders at the beginning Cash flows from (used in) operating activities
of year i 7 Increase (decrease) in net assets from operations
Increase (decrease) in net assets from operations attributable to contractholders 1 1
attributable to contractholders 1 1 Adjustments for:
Unit transactions Net realized (gain) loss on sale of investments

Proceeds from issuance of units - - Change in unrealized (appreciation) depreciation in value

Amounts paid on redemption of units 2) (1 of investments
Net increase (decrease) from unit transactions 2 () Proceeds from sale of investments 2 1
Net assets attributable to contractholders at the end of Purchase of investments
year 6 7 Non-cash distributions from investments (1 (1)

(Increase) decrease in interest receivable
Increase (decrease) in management fees payable
Increase (decrease) in administration fees payable
Increase (decrease) in insurance fees payable
(Increase) decrease in fees rebate receivable

Net cash from (used in) operating activities 2 1

Cash flows from (used in) financing activities
Proceeds from issuance of units - -
Amounts paid on redemption of units 2) (1)

Net cash from (used in) financing activities 2 ()

Netincrease (decrease) in cash
Cash (bank overdraft), beginning of year

Cash (bank overdraft), end of year

Supplementary Information:
Interest received*
Interest paid*

*Interest received as well as interest paid relate to operating activities of the Fund.
The accompanying notes are an integral part of these financial statements.
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SunWise Essential Cl Premier Il Select International Equity Managed

Segregated

Fund

Schedule of Investment Portfolio

as at December 31, 2024

Number of Average Cost Fair Value % of
Units/Shares Description ($) ($) Net Assets

UNDERLYING FUND(S)
659 Cl Select International Equity Managed Fund (Series 1) 6,597 6,413 99.7
Total Investment Portfolio 6,597 6,413 99.7
Other Net Assets (Liabilities) 20 0.3
Net Assets Attributable to Contractholders 6,433 100.0

Top 25 Holdings of the Underlying Fund
as at December 31, 2024 (unaudited)

Number of
Units/Shares Average Cost Fair Value
or Par Value Description ($) ($)
125,723 Taiwan Semiconductor Manufacturing Co., Ltd. 5,201,030 5,925,805
16,327 SAP SE 2,865,845 5,744,599
331,480 Alibaba Group Holding Ltd. 5,883,300 5,055,261
366,113 Worldline SA (France) 9,190,640 4,621,662
34,985 Fomento Econémico Mexicano SAB de CV, ADR 4,335,554 4,299,223
19,773 London Stock Exchange Group PLC 2,853,077 4,015,471
57,114 Accor SA 2,632,807 4,000,364
22,843 Ipsen SA 3,111,378 3,765,221
2,333,031 Kunlun Energy Co., Ltd. 2,553,062 3,627,094
15,226 Capgemini SE 3,660,807 3,585,458
53,629 HUGO BOSS AG 3,619,436 3,575,802
Cash & Cash Equivalents 3,503,189
95,981 STMicroelectronics NV 4,389,286 3,431,366
85,016 Wienerberger AG 2,891,686 3,390,009
93,900 Hitachi Ltd. 1,869,219 3,377,309
26,375 Compagnie de Saint-Gobain SA 2,564,343 3,365,603
45,113 Industria de Diseno Textil SA 2,215,926 3,334,441
13,470 Nice Ltd., ADR 3,485,596 3,288,519
9,159 Schneider Electric SE 2,334,107 3,285,296
13,505 Wolters Kluwer NV 2,486,724 3,225,437
299,443 Grifols SA, ADR 4,923,665 3,202,431
41,355 Tencent Holdings Ltd. 2,652,924 3,191,708
134,065 Galp Energia SGPS SA 2,206,334 3,183,946
28,571 KBC Group NV 2,709,186 3,171,060
266,637 Tate & Lyle PLC 3,313,632 3,116,463

Financial statements for the Cl Investments Inc. Underlying Fund(s), including information on the holdings of the Underlying Fund(s), are available in electronic format on the Underlying

Fund(s) manager's website at www.ci.com.

Percentages shown in the Schedule of Investment Portfolio relate investments at fair value to net assets attributable to contractholders of the Fund.

The accompanying notes are an integral part of these financial statements.
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SunWise Essential Cl Premier Il Select International Equity Managed

Segregated Fund

Fund Specific Notes to Financial Statements

Interest in Underlying Fund(s) (Note 2)

The following tables present the Fund's interest in the Underlying Fund(s).

as at December 31, 2024

Fair Value of  Fair Value of the Fund's Investment Ownership

Underlying Fund(s) the Underlying Fund(s) in the Underlying Fund(s) in the Underlying Fund(s)

(in $000's) (in $000's) (%)

Cl Select International Equity Managed Fund 337,649 6 -
as at December 31, 2023

Fair Value of Fair Value of the Fund's Investment Ownership

Underlying Fund(s) the Underlying Fund(s) in the Underlying Fund(s) in the Underlying Fund(s)

(in $000's) (in $000's) (%)

Cl Select International Equity Managed Fund 453,092 7 -

The accompanying notes are an integral part of these financial statements.
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SunWise Essential Cl Premier Il Select International Equity Managed

Segregated Fund

Fund Specific Notes to Financial Statements

Unit Transactions (Note 5)
for the years ended December 31

Investment / Estate Class
2024 2023

Number of units at the beginning of year
Units issued for cash
Units redeemed

523 532

(106) (9)

Number of units at the end of year

417 523

Loss Carry Forwards (Note 4)
as at December 31 (in $000's)

2024

Non-capital losses expiring:
2044
2043
2042
2041
2040
2039
2038
2037
2036
2035
2034
2033
2032
2031
2030
2029
2028
2027
2026
2025

Total

For inception date of the Fund, please refer to Note 1 in the Notes to the Financial Statements.
The accompanying notes are an integral part of these financial statements.
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SunWise Essential Cl Premier Il Select International Equity Managed
Segregated Fund

Financial Information (for the years ended December 31) (unaudited)

Financial Highlights
The following table/tables shows/show selected key financial information about the Fund and is/are intended to help you understand the Fund's financial performance for the past five
years, as applicable.

The Fund's Net Asset Value per Unit Ratios and Supplemental Data Management Expense Ratio

Net assets attributable to Net Number of Portfolio Management Harmonized Management Effective
contractholders per unit at the assets units  turnover rate expense ratio sales tax expense ratio  HST rate for
end of the year shown ($) ($000's) outstanding (%) before taxes (%) (%)  aftertaxes (%) the year (%)

Investment / Estate Class"""
2024 15.44 6 417 14.41 2.97 0.46 343 14.47
2023 141 7 523 5.68 291 0.45 3.42 14.44
2022 13.08 7 532 104.63 3.17 0.47 3.64 14.42
2021 14.90 8 543 2.87 3.24 0.44 3.68 13.74
2020 13.82 14 1,031 2.89 325 0.44 3.69 13.97

(1) This information is provided for the December 31 of the years shown.

(2) The Fund's portfolio turnover rate indicates how actively the Fund's portfolio advisor manages its portfolio investments. A portfolio turnover rate of 100% is equivalent to the Fund buying and selling all of the securities in its
portfolio once in the course of the year. The higher a fund's portfolio turnover rate in a year, the greater the trading costs payable by the fund in the year, and the greater the chance of a contractholder receiving taxable capital
gains in the year. There is not necessarily a relationship between a high turnover rate and the performance of a fund.

(3) Man